

another ghastly world cup 


E M O R Y F 6 R : E N^l A N D 



Iterate 


INTERNATIONAL 



PUBLISHED WITH THE NEW YORK TIMES AND THE WASHINGTON POST 


The World’s Daily Newspaper 


London, Thursday, July 2, 1998 





Messages by Clinton 

Treasury Chief ‘Very' Concerned? About Japan 



President Calls Chma’s Course * Morally Right ’ 


By Stephanie Strom 

New Yoti Times Servuv 




SEOUL — During the last stop of his 
six-day. four-country sweep of Asia on 
Wednesday. Treasury Secretary Robert 
Rubin made his most pointed comments 
about a country he did not even visit, 
Japan. 

Meeting with South Korean business, 
labor and political leaders, Mr. Rubin 
stressed again and again the “enormous 
importance of getting Japan back on 
track to support growth in Korea and the 
region in general.*’ 

Mr. Rubin said he was “deeply, 
deeply concerned” about the yen’s re- 
cent slide against the dollar, but be 
dodged questions about whether the 


Hong Kong 
Is Somber on 


Anniversary 


Chinas Leader Cautions 
On Economic Outlook 


By Keith Richburg 

Wjshin^Mr. P>i\r Sen ice 
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HONG KONG — There were no 
fireworks and no floats, no all-night 
raves and no kitschy souvenirs. And Sis 
lime there were no homing pigeons 
symbolically finding their way back to 
their motherland. 

Instead, a more subdued Hong Kong 
marked the first anniversary' Wednes- 
day of its return to China with a low-key 
series of mostly invitation-only events 
— and uilh some sober warnings from 
the Chinese and Hong Kong leaders that 
.'•.■•ugh economic times lay ahead. 

“The turmoil is not over,” said Pres- 


ident Jiang Zemin, speaking before a 
gala variety show at Hong Kong's coli- 


£ 


sewn. “Hons Kong’s economic dif- 
ficulties will continue fora while.” 

Bui Mr. Jiang promised that China 
would assist the territory, using the 
mainland's large trade surplus, and he 
repealed his vow that China would not 
devalue its currency , the yuan. 

President Jiang also praised Hong 
Kong’s year-old autonomy formula- 
known here as "one country, two sys- 
tems" — and he said its success showed 
it could also be used as a model for 
Taiwan’s eventual reunification with 
rhe mainland. 

He called the formula "an example 
for Macau’s smooth return to the moth- 
erland and for the final settlement of the 
Taiwan question." 

Macau, a Portuguese-run enclave, re- 
verts to Chinese control next year under 
an autonomy formula similar to Hong 
Kong’s. Bui officials in Taiwan have 
repeatedly rejected any attempt to apply 
the same’ model there, saying the Re- 
public of China government already ex- 
ercises sovereignly over the breakaway 
island. 

Taiwanese leaders have consistently 
said there can be no reunification with 
China until the mainland becomes more 
democratic 

President Jiang’s promise to help 
Hong Kong revive its sagging economy 
illustrated *a remarkable turnaround in 


See HONG KONG, Page 4 


The Dollar 


ten icrt 


£ 4 Rif. envois 005B 


CM 


1.816 


1.8084 


Yen 


J37.es 


!3a93 


FF 


BD35 


6 0625 


Pound 

■J l'JT T 1 ’ 


1657: 


1.6677 


The Dow 


’.■.■■.Cf'-ii. is* jxtxn cams* 


+ 96,65 9.348 6» +rC3j 



+ 14.72 1.146.56 +t.3G°.o 


Nasdaq 



1 , 914.46 


+ 1 . 04 ° 


. Newsstand Prices 


• Bahrain. 1.000 BD Malta .55 c 

Cyprus ;..C £ 1.00 Nigeria ....12500 Naira 

DewnaA. 14.00 DKr Oman 1.250 OR 

Rtland 1200 FM Qatar. 10.00 OH ! 

CforaHar £ 0.85 Hep. lrefand...fR £ 1.00 ■ 

Great Wan...* 0.90 SaudrAratw-.ioSRj 

gS S. Africa... A12 VAT [ 

ISSan 1.250 JD UAE._ 10.00 Dh 

Kenya ..-K. SH. 160 US. ML lEur.j ...4 120 
J Kuwait —7TB Fits ZfflbaDW— ZmS40.00 



U 


U.S. government would again step in to 
prop up the Japanese currency with the 
standard response that it would move if 
and when intervention was deemed nec- 
essary. 

And on the eve of the unveiling of 
Japan's latest plan to overhaul its fi- 


Sonth Koreans waffle on Rubin’s 
plea. • Tokyo stocks gain. Page 17. 


nancial system, Mr. Rubin exhorted 
Japanese officials to come up with a 
credible solution. 

“The most important key with re- 
spect to economic conditions in Japan is 
to restructure its hanking system in an 
efficient fashion that wins die approval 


of the world financial markets,” he 
said. 

Mr. Rubin’s decision not to include 
Japan on his trip has been a subject of 
intense discussion in Asia, where Ja- 
pan’s inability to come up with a plan to 
get its economy back on track is seen as 
prolonging the region's woes. 

The detonr around Japan by both Mr. 
Rubin and President Bill Clinton is 
widely regarded as a snub toward one of 
the most devoted U.S. allies and has 


By John M. Broder 

New York Times Service 


raised speculation here about a realign- 
: of Americ 


□sent of American interests. 

In his meeting Wednesday with Mr. 
Rubin, President Kim Dae Jung of 
South Korea wondered aloud whether 


See RUBIN, Page 17 


SHANGHAI — President Bill Clin- 
ton said Wednesday that die United 
States did not seek to Hietntf; to China 
the path of its development, bat asserted 
that China’s current course of economic 
liberalization and greater personal free- 
dom was “morally right: A 
In an interview with China’s ro»*n - 
;overmnent-run television network, 

: Clinton said that America’s states 
as the lone superpowerdid not give it die 
right to use its economic and military 
right to impose its values cm China or 
any other nation. But he said that he 
would continue to speak out on behalf of : 
democracy and individual liberty. 


.The interview .with China Central 
Television, to be broadcast Thursday, 
will be Mr. Clinton's kist opportunity ou 
his nine-day visit to speak directly to a 
mass Chinese audience; The White 
House soBght the interview because an 


yes, fiie-world needs a leader, but not in 


the sense of one country telling every- 
one else what to do,”. Mr. Clintas 


Asians react with some anxiety to 
Clmtoa's trip to China. Page 6. . 


E 


earlier interview with CCTV, held be 
fore Mr. Clinton left Washington, was 
heavily edited by Chinese authorities 
and received little notice in China. 

Mr. Ctinton was asked whether die 
world needed a single leader to mediate 
the disputes within and among nations. 
- “Thesborr answer to your question is 


, Clinton said. 

’So it’s a different sort of world lead- 
ership than in die past, where it's just a 
question of who nas the biggest army 
gets to send a list of instructions to 
another country and you think it will be 
done. That’s not the way the world 
works now.” 

He gave as examples the United 
States r s intervention in Bosnia and Haiti 
and its efforts to mobilize other nations 
to combat drug trafficking, weapons 
proliferation and ethnic conflict. He 
.said the way to get results in the post- 
Cold War world was to forge alliances 


See CLINTON, Page 6 
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President Jiang Zemin waving Wednesday to onlookers at a shopping mail in Hong Kong. 
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President Clinton mingling Wednesday with some owners of private homes in Shanghai. 


For Old Rivals, a Riveting World Cup Drama 


By George Vecsey 

Nr* liirt Times Service 


SAINT- ETIENNE. France — Glenn Hoddle 
hears the word in England: vendetta. He calls it 
“a horrible expression.” 

The English coach has had to live 12 years with 
the emotion of being on die field when Diego 
Armando Maradona punched the ball into the net 
for the cynical “hand of God” goal that still 
haunts England, unabated. 

“More than revenge. I dream of tumingthe 
score back to zero,” Hoddle said recently. “Thai 
was the most bitter defeat in my career.” 

Now England has another ghastly World Cup 
memory, the penalty-kick shoot-out that ended 


with Argentina on top Tuesday night, 4-3, after a 
2-2 draw. As it was, the spirit of Maradona 
hunkered down over the foothills of the Massif 
Central. The cynical chicanery and the glittering 
skill of Maradona was renewed in his absence. 

Each side had one goal produced by a penalty 


English fans are devastated again. Page 20. 


kick following an egregious flop. But then there 
was a dazzling 45-meter run and a crisp goal 
worthy of the stubby, old master — delivered by 
an 18-year-old boy with a big grin, Michael 
Owen, playing in his first World Cup. 

Owen dominated the game for a half, and 


might have won it with his natural moves and 
unnatural poise. But he was effectively taken out 
of die game by a teammate, who drew one of the 
more stupid red cards in this World Cup of 
mandated mass ejections. 

In the second minute of the second half, with 
the score already tied, Diego Simeone, the Ar- 
gentine captain, fell heavily on David Beckham, 
grinding his hand into Beckham’s back, as soccer 
playera are wont to do. Beckham, on the ground, 
retaliated with a backwards kick, but be foolishly 
did it with Kim Nielsen, die Danish referee, 
standing above him. 

In 1986, the referee missed the flailing left hand 


See ENGLAND, Page 20 


General Motors 


Seems to Dig In 
For a Long Strike 


By Frank Swoboda and Warren Brown 

- • • Washington Post Senice 


WASHINGTON — As losses to General Mo- 
tors Corp. near $1.2 billion in the automaker's 
monthlong bade with striking union workers, both 
sides appearto have settled in for a long siege over 
a fundamental conflict between the company’s 
demand to cut costs and a union's desire to save 
jobs. 

Virtually all of GM's assembly plants have been 


U.S . Gets Cold Shoulder at a Culture Conference 


closed by the strike at two Michigan parts plants, 
and bargaining sessions have proven fruitless. But 


By Anthony DePalma 

Vor Yurt Times Sen Ue 


some 


OTTAWA — Twenty nations, including 

s, joined forces 


of rhe United States' closest friends, 
at an international conference here on Tuesday to 
protect themselves from what they sec as grave 
threats to their cultures: free trade and the United 
States. 

Officials from the 20 countries, including Mex- 
ico. Britain and France, came to Ottawa to discuss 
ways to keep culture from being treated purely as 


commerce, which gives the American entertain- 
ment industry easy inroads into foreign markets. 

Canada, which organized the meeting, set the 
tone by not inviting representatives of the United 
States. 

Canadian officials argued that the United States 
was not included because it does not have a cab- 
inet-level culture minister as do the other coun- 
tries. 

The representative from Mexico, Rafael Tovar y 
de Teresa, is president of the National Council for 
Culture and Aits, which is roughly the equivalent 


of the National Endowment of the Axis in the 
United States. 

Instead, the intent behind the snub seems to have 
been to keep the United States from imposing its 
view that Canada and many other countries hide 
behind culture to erect trade barr i e r s. 

Organizers closed the meeting to the public and 
to news organizations, they said, in order to en- 
courage frankness, but after some embarrassment 
to tire Canadians, tiie United Steles was allowed to 


many industry analysts said the company has tittle 
choice but to take a long strike — and accept file 
resulting decline in its market share and staggering 
monetary losses now — or face an even bigger 
defeat later on in the global marketplace. 

Nine times in the past two years. United Auto 
Workers unions have struck important GM plants 
-over productivity demands by GM — and usually 
file company has backed down. It is not clear 
whether either side intended this strike to be a final 
test of wills. But now it may be too late. 

The automaker faces new challenges from a 
.resurgent Ford Motor Co. and a newly created 
dynamo, DaimlerChrysJer. Both of GM’s domestic 


See CULTURE, Page 6 
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AGENDA 


U.S. Interest Rates Won’t Rise 


WASHINGTON (AP) — The Federal Reserve Board left 
short-term interest rates on hold Wednesday amid emerg- 


ing signs that U.S. economic growth is finally is slowing. 
The Federal Open Market Commit 


ittce concluded a two- 
day private meeting, signaling it had left the benchmark rate 
on overnight interbank loans unchanged at 5.5 percent The 
decision was widely expected. 


HubbeU Tax Case to Be Dismissed 


WASHINGTON ( AP) — A federal judge on Wednesday 

Webster HubbeU, the 


dismissed the tax evasion case against 
former Justice Department official and presidential friend. 
Ail charges brought by the independent counsel, Kenneth 
Starr, against Mr. HubbeU's wife, Suzy. his accountant and 
his lux lawyer will also be dropped. 

Judge James Robertson ruled that the case against Mr. 
HubbeU was brought using records dial Mr. HubbeU was 
compelled to produce under subpoena, thus violating his 
Fifth Amendment protection against self-incrimination. 
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REGAL SHRINE — Visitors crowding outside the memori^to^anm'diat 


opened on Wednesday, her birthday, (man estate north west ofLon don. page 7. 


VW and Volvo, 


What’s Cooking? 


By. William Drozdiak 

Washington Post Senice 


BERLIN-- Volkswagen AG of Germany, the 


largest automaker in Europe, has opened di'seus- 
of Sweden on a .business 


sions with Volvo AB wu w 

^operation deal that many analysts predict could 
lead to a merger and accelerate a shake-up in the 
- global car industry. 

-A Volvo spokesman acknowledged Wednesday 
that file company’s chief executive. Leif Johans- 
son, met secretly on Biday with his Volkswagen 
counterpart, Ferdinand Piech, at the Swedish com- 
pany's headquarters in Gothenburg. Buthe refused 
■ to confirm reports of a corporate marriage. Volks- 
wagen declined to comment ' : 

... But the prospect firatsome kind of altiance was 
. imminent stirred enormous interest in the auto 
industry, which has- been, going through .tumul- 
tuous change as.<»mpanies srrive to adapt to a 
revolution in global markets. Stock markets re- 
spQaded favorably to ifae news, with VW’s shares 
Jutting a record high on the Frankfurt exchange and 
• Volvo shares also soaring. 

. Industry executives have predicted that thenran- 


See VWj-Page'G 
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'Nobody Is Untouchable'/ Colombia s Kidnapping Scourge 

Rebels 9 Seizure of Teenage Girls Stirs Rage 


By Serge Kovaleski 

Washington Post Service 


B OGOTA — They are five teenage girls, 
with ordinary teenage passions and 
dreams to match. Joliffe hopes to become a 
famous fashion model. Paola wants to be a 
doctor. Carolina loves candy and pastry. Gisela 
dances to rap music. Leidi likes to draw. 

But t jffn America's longest-running civil con- 
flict makes few allowances for innocence. Three 
weds ago, leftist rebels kidnapped the girls and 10 
other young women, accusing them of collaborating 
with die Colombian Army. 

Even in a country seemingly inured to violence 
and hostage-taking — Colombia has the highest 
kidnapping rate in the world — the abductions have 
spurred widespread outrage here. 

Some see the abductions as an illustration of the 
depths to which the combatants have sunk and the 
degree to which young people increasingly are 
caught up in battles not of their own doing. 

In a sign of how the conflict — and this kid- 
napping in particular — is resonating beyond 
Colombia's borders, the case has drawn the at- 
tention of Jose Ramos Horta, a Nobel laureate from 
East Timor. 

He is negotiating with the National Liberation 
Army, Colombia's second-largest guerrilla group, 
for the release of the captives. 

Three of them are pregnant and another two 
recently became mothers. 

The captives, ranging in age from 13 to 21, had 
been wonring as volunteers for a social services 
pro gr a m sponsored by the armed forces in and 
around Segovia, a gold-mining town northeast of 
theprovincial capital of Medellin. 

For years, the town had been heavily infiltrated 
by the guerrilla group, which goes by its Spanish 
initials ELN, until it was retaken by the military last 
July. 

Since then, according to the army, the captives 
had taught poor residents how to improve their 
reading skills, offered health counseling and con- 
ducted recreational events. 


to foster trust among locals and counter charges of 
human rights abuse. 

“How the guerrillas could do something like this 
to such helpless young girls is beyond cruelty and 
heartiessness,” die mother of one of die kidnap 
victims said. 

“I just pray dial they do not touch her or any of 
the other girls they have stolen from us. They are not 
part of the war.” 

Guerrilla forces, right-wing paramilitary groups 
and, in certain instances, the army have resorted to 
extreme methods in an escalating conflict that has 
c laime d tens of thousands of lives and displaced 
more than a million people over the last decade. 

In one of the most barbarous episodes, a para- 
military death squad three months ago executed 25 
youths from the oil town of Barancaberreeja in 
Santander del Sor Province and incinerated their 
bodies. 

The victims, who were accused of supporting the 
rebels, had been seized from a soccer field and 
subjected to atoock trial 

“These cases show that nobody is untouchable in 
Colombia and that the presence of the state is 
disintegrating,” said Jose Miguel Vivanco, ex- 
ecutive director of Human Rights Watch/Americas. 
“Consequently, the civilian population, including 



TbcW^tapcnfeu 


The young uniformed volunteers known os the Steel Girls who were 
abducted three weeks ago while doing social work in rural areas, posing in 
Bogota with the head of the armed forces, General Manuel BonnetL 


pregnant women and children, is exposed to the 
worst kind of violence and abuses.” 

Within this worsening maelstrom of violence, 
Colombia's kidnapping rate has continued to rise at 
the hands of guerrillas and criminals who act with 
little fear of prosecution in this South American 
country of 36 million people. 

According to the Foundation for a Free Country, 
a Bogota-based anti-kidnapping group, at least 830 
abductions occurred in the first five months of this 
year, or an average of five a day. 

The overall figure represents a 28 percent in- 
crease over the same period in 1997, with most of 
these crimes taking place in Antioquia Province, 
where Segovia is situated and the rebels have a 
strong presence. 


Ti 


HE KIDNAPPING of the 15 girls and 
women has prompted strong condemnation 
from international observers, including 
Almudena Mazanasa, representative of the 
UN High Commissioner for Human Rights in 
Colombia, who has demanded that the ELN release 
the young volunteers “with the utmost urgency and 
without any type of conditions. ” 

Over the weekend, Mr. Horta, a human rights 
activist from East Timor who won the 1996 Nobel 
Peace Prize, met with two of the ELN’s leaders, who 
said they would try to assist in arranging for die 
liberation of the captives. 

Mr. Horta was traveling in Colombia with a- 
Unicef delegation. The ELN has said that the vol- 
unteers — known as the “Steel Girls” after the 
army program that employed them — are being 


treated weLL 

Observers speculated that the ELN may now be 
more willing to release the volunteers because on 
Sunday the rebels reached agreement with Colom- 
bian officials to participate in peace negotiations 
with the new government of President-elect Andres 
Pastrana when he takes office on Aug. 7. 

The volunteers have been held since June 13, 
when ELN members abducted them as they were 
traveling between Segovia and a nearby town, mil- 
itary officials said. 

An ELN communique accused the volunteers — 
dressed in black berets and fatigues — of carrying 
firearms and engaging in undercover activities for 
the military. • • • 

The army has denied the charges, saying that the 
volunteers never received any military training and 
that their work was confined to civ ilian activities. 

Military officials contend that the abductions 
were carried out as a result of rebel irritation over 
losing control of Segovia. 

The decision to kidnap the girls was a reaction 
by the guerrillas because of the work the army is 
doing in conjunction with the civil society in 
Segovia,” said Defease Minister GjJberto 
Ecneverri. 

Since being abducted, the captives have been 
allowed to write letters to their families. In one of the 
letters, Veronica Restrepo, 17, and a cousin, Claudia; ; 
14, wrote that once they are freed they want to throw 
a party at ‘ L the best ice cream shop” in Segovia. 

Ana Gomez Ospina, who toms 15 this week, 
asked her family to light acaodle to help her gain her 
freedom. 


Israeli Leaders Agree 
To Mute Their Dispute 

But Wkizman and Netanyahu Still Differ 


$ 


Ctmpllrd by OerSKgFmn Dtspaxha 

JERUSALEM — Prime Minister 
Benjamin Netanyahu and President Ez- 
er Weizman called a halt Wednesday to 
their hitter public fight over Israel’s 

‘,to: " 


A statement issued by the two men 
after an hourioug meeting said they had 
agreed to resolve their differences in 
private “for th e good of the country.” 

But the statement indicated that dif- 
ferences between the two re maine d. 
'The president and prime minister 
talked and clarified their positions to 
each other,” said the statement, read by 
Arieh Shammer, an aide to the pres- 
ident 

Their talks followed two days of 
heated exchanges 'through the press that 
began with an explosive call from Mr. 
Weizman for an early general election 
to put Mr. Netanyahu’s policies to the 
test 

Mr. Netanyahu hit back in television 
interviews Tuesday, when he accused 
the president in effect of siding with the 
Arabs. 

Mr. Weizman, a shoot-ftom-tho-Iip 
maverick who helped forge Israel’s 
treaty with Egypt in 1979, has 
ally locked horns with Mr. Net- 
anyahu over the pace of peacemaking 
since Mr. Netanyahu's election in May 
1996. 

The largely ceremonial presidency 
gives Mr. Weizman no power to call 
elections, but the popular president’s 


bombshell suggestion Monday put an- 
other dent in Mr. Netanyahu's political 
credibility. 

Far months Mir. Netanyahu has re- 
sisted America proposals to lift peace- 
making out of the current deep dead- 
lode Those proposals call for an Israeli 
withdrawal from 13 percent more of the 
West Bank in return for Palestinian ac- 
tion to stem anti- Israeli violence. a 
D ismissing Mr. Weizman’s call for 


elections. Me. Netanyahu said Monday 
that a deal was “very, very dose” but 
/h«/ the Palestinians had refused to meet 


security commitments. 

The Palestinian leader, Yasser Ara- 
fat, has accepted the American initiative 
and says the only obstacle to an agree- 
ment is Mr. Netanyahu’s refusal to yield 
more land for self-rale. * 

Mr. Weizman 's unexpected interven- 
tion Monday was widely seen in Israel 
as an open challenge to Mr. Netan- 
yahu's policies. 

The president told interviewers that 
the prime minis ter had duped him re- 
peatedly over the prospects for an ac- 
cord wn/i was leading Israel into in- 
ternational isolation. 

The - Yedioth Abronoth newspaper 
quoted Mr. Weizman on Tuesday as say- 
ing, “Bibi hv^inastateofeuphcria,Hi 
his own world, cut off from reality.” Bibi u 
is Mr. Netanyahu's nickname. JP 

In the past, Mr. Weizman’s candor 
hag angered groups as diverse as ho- 
mosexuals and the ultra-Orthodox. 

(Reuters, AFP) 


Khatami Calls on U.S. 
For Deeds of Goodwill 


Kabila’s Forces Massacred Hutu, UN Report Asserts 


By John M. Goshko 

Washington Post Service 


UNTIED NATIONS, New York — 
A United Nations human -rights team 
has asserted that forces of the Congolese 
president, Laurent Kabila, massacred 
scores of Rwandan Hutu refugees in 
1996 and 1997, and it called for an 
international tribunal to prosecute those 
responsible for “serious violations of 
human rights.” 

The charges were contained in a re- 
port by the team, which was withdrawn 
from Congo by Secretary-General Kofi 
Annan after months of harassment by 
the Kabila government. Mr. Annan 
made die report public Tuesday after 
UN officials debated whether its release 
would further worsen UN relations with 
Mr. Kabila, who led a guerrilla cam- 
paign that last year overthrew the 
former Zaire’s longtime dictator, Mar- 
shal Mobutu Sese Seko. 

The main points of the report have 
been known for some time. It supports 
charges by independent human rights 
groups that Mr. Kabila’s forces and 
their allies from the Tutsi-dominated 


army of neighboring Rwanda mur- 
dered thousands of Hutu refugees, in- 
cluding women and children, who had 
fled into Congo. Rwanda has a long 
history of animosity between Tutsi 
and Hutu, and the killings in Congo 
allegedly were part of a Tutsi retal- 
iation for the 1994 Hutu genocide 
campaign that killed more than 
500,000 Rwandan Tutsi. 

[The Rwandan government rejected 
the report Wednesday and said the in- 
quiry was incomplete and lacked any 
credibility, Reuters reported from 
Nairobi 

[The Rwandan foreign minister, Ana- 
stase Gasana. said the UN investigators 
who compiled the report interviewed 
biased witnesses and focused too much 
on their logistical problems. “They 
haven’t made a serious investigation,” 
Mr. Gasana said by telephone from the 
Rwandan capital, Kigali. “There are no 
facts and no proof.”] 

The report acknowledges that the re- 
strictions placed on the investigators by 
Congolese officials made a mil-scale 
inquiry impossible and forced the team 
to rely on limited, often second-hand 


information. Nevertheless, it said, 
enough information is available to im- 
plicate Mr. Kabila's forces, the Alliance 
of Democratic Forces for the Liberation 
of the Congo, and elements of the 
Rwandan Army in attacks against 
refugee camps in eastern Zaire. When 
the refugees, mostly unarmed civilians, 
fled, they were hunted down and killed, 
the report said. 

“One such possible interpretation of 
this phase of operations,” the report 
said, is that it was carried out by Mr. 
Kabila’s farces with Rwandan support 
after “a decision was taken to eliminate 
this part of the Hum ethnic groups as 
such.” 

“If proved,” the report said, “this 
would constitute genocide.” 

The report added that Congolese 
authorities had actively resisted an 
investigation into who was respon- 
sible for “the serious violations of 
human rights and grave breaches of 
humanitarian law which occurred in 
its territory.” 

After noting that the Congolese gov- 
ernment had foiled to cooperate with the 
investigation, the report said that “con- 


the interests of justice can 
only be served by endowing an inter- 
national tribunal with competence over 
these crimes.” 

■ Tshisekedi at Liberty 

The Congolese government on Wed- 
nesday lifted the internal exile imposed 
on the opposition leader Etienne 
Tshisekedi, Agence France-Presse re- 
ported from Kinshasa. 


Caa^aa/byOm-SnffFnmDbpmcka 

TEHRAN — In his first public re- 
sponse to a U.S. diplomatic initiative. 
President Mohammed Khatami of Iran 
said Wednesday that Washington must 
demonstrate its sincere desire for im- 
proved ties in deeds, not just in wards. 

Mr. Khatami, a moderate cleric who 
six months ago proposed a “dialogue of 
civilizations” with the United States, 
acknowledged what he called “a better 
understanding” of the lslamic republic 
now by U.S. political leaders. 

But he saia that rhetorical change was 
not enough. 

“We have noted a change in the tone 
but we are always looking for sincerity 
in practice and not just in words,” Mr. 
Khatami said after he met with Prime 
Mmistec Romano Prodi "of Italy. 

bfr.Prodi, the most influential Euro-, 
peau leader to visit Iran since the 1979 
Islamic revolution, said he had dis- 
cussed a broad range of issues with Mr. 
Khatami, including questions of human 
rights in Iran. 

“We spoke about this problem, and 
all problems, but it must be said it is not 
a problem of just any one country,’ ’ Mr. 
Prodi said. 

It was not clear whether he was car- 
rying a message from the United States, 
which severed diplomatic ties with Iran 
after the takeover of the U.S. Embassy 
in Tehran in 1979. 

Mr. Prodi, the first EU leader to travel 
to Iran since a visit in 1992 by the Greek 
prime minister , Cons tantin e Mitsotakis, 
said he had spoken to President Bill 
Clinton about his visit beforehand. 

“This trip will have for-reaching im- 


plications,” Mr. Prodi said. “It will not 
only improve ties between Tehran and 
Rome, but also between Iran and the 
West” He did not elaborate. 

Washington has been probing a pos- 
sible rapprochement with Tehran, most 
recently using a World Cup soccer 
match between the two countries to woo 
Iran into direct govemment-to-goveru- 
ment talks. Jk 

Secretary of State Madeleine fix** 
bright offered on June 17 to explore new 
confidence-building steps with Iran, 
with the ultimate ai m of normal ties. 

The following day, President Clinton 
reinforced the charm offensive. In a 
message taped ahead of the soccer 
.match oa June 21, he said that Wash- 
ington wanted “genuine . reconcili- 
ation” frased, on mutual respect. 

hfr. Khafcmri said lhat tm appropriate 
response would be delivered by Iran’s 
government 

So for, such “football diplomacy” 
has brought no immediate gains al- 
though each side bad accelerated social, 
academic and cultural exchanges in re- 
cent months. 

Vice President Hassan Habib i of Iran 
said that Mr. Pfodi’s visit was of great 
importance to their two countries. 

“We consider this trip an interna- 
tional message,” Mr. Habibi said after 
talks with Mr. Prodi on Wednesday. 

Their consultations focused IazgelP 
on trade issues. 

The Italian Embassy said that Mr. 
Prodi, who arrived here Tuesday night, 
would cut short his three-day visit and 
leave Iran late Wednesday. No reason 
was given for the chan^.( Reuters, AP ) 
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TRAVEL UPDATE 


Jakarta Plans Free Day for Tourists 

JAKARTA (Reuters) — Indonesia announced Wednesday 
that there will be one day this month when tourist services will 
be free, as it seeks to entice back tourists scared off by riots.. 

On “Happy Day,” hotels, restaurants and transportation to 
tourist sites will be free. The exact date of the promotion will 
be given in a surprise announcement on short notice, ac- 
cording to Antara, the official news agency. (Reuters) 

Germany took over the rotating presidency of Schengen, 
the passport-free zone of 1 0 European countries, and promised 
to boost security and crime-fighting. (Reuters) 

A heat wave blistered Athens for the second day Wed- 
nesday, with temperatures soaring to 39 degrees centigrade 
(102 degrees Fahrenheit). ( Reuters ) 
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Sunny and nlca In Hie Parity to mostly sunny In Hot and dry with blazing 
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but thunderstorms In the Ing rain, but warm and dry warm and humid in Tokyo. 
Rio Grande Vafley wM pro- from southern Italy to but It may rain Friday! 
rids some relief. Cod with Greece. Rainy end cool ki Monsoon rain Is In full 
showers In the Pacific southern Seandnaria and swing ki India as far north 
NanhwsaL the BaMc region. as Punjab and Haryana. . 
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^ ave Abwrbed 10% of the Federal Budgets Since 1940 

-•jBv Mntthmn T < “ -l. . 


, '3y Matthew L. Wald 
. _ J N *» York Times Service 

: WA SHNSFON 

;agjRSSK“S 

most that time neither S ^ 

.;:=W5tS5£ 

iBefigme, which is staled in 1996 
, “*T a Defense De- 

/VgaHment fonnuia, represents about a 


cleanup, would buy 290 imllinn aoto- 
says an anthontof the study, 
William Wdda, an ectajemist at Col- 
twsdo College in - Colorado Springs and 
a fanner director af tfapaxonomic policy 
analysis division of the Defease 


iace 'them, to build life missiles, 
ibecs, and submarines to deliver 
them, and to defend against enemy nu- 
clear attacks. 

If the cost of cleaning up environ- 


IS? 1 i govennneaLfnxn 1940 to 

^^r O^y rwn-nuelear defense pro- 
grams and Social Security cost mare 
.. me. money spent on nuclear 
. .-weapons, plus money for environmental 


pben . SchsKfflrtz, edito r of . the 
study, said: “NSclear weapons were 
considered lo/give more ‘bang for the 
fock.’ ” Fo^ftai reason, Me. Schwartz 
said, policyjdannergpaid little attent io n 

to costs. ’ • 

The shKly, . “Atomic. Audit Hie 
Costs and Consequences of U.S. Nu- 
clear Weapons Since 1940,” was pub- 
lished on Tuesday by Brookings. 

The cost of nuclear weapons pro- 
grams has never been compile*! before, 

according, to the study. The cost in- 
cludes money spent to invent them and 
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■ WASHINGTON — A federal judge 
xn little Rock, Arkansas, has lifted the 

gag older she bad imposed in the Paula 

Jones sexual harassment lawsuit, al- 
lowing attorneys to disclose any re- 
gaining secret information from the 
doamissed case and opening for public 
inspection still-sealed documents. 

Judge Susan Webber Wright of 
U.S. District Court, who 
the Jones suit April 1, ruled Tuesday 
that there was no longer a reason to 
keep the confidentiality decree be- 
cause so much detail about the case 
had been made public already' through 
court filings or by news organizations 
quoting unnamed sources. 

But Judge Wright ordered that the 
names, addresses, occupations and 
other identifying information regard- 
ing women who were interviewed . 
‘ about' their relationships with Pres- 
ident -Bill Clinton remain cloaked. 
And she gave lawyers for Mr. Clinton 
and Mrs. Jones 10 days to appeal her 
ruling before it takes effect Both rides 
had opposed the motion, filed fay a 
consortium of news organizations, to 
lift the evder. 

The judge noted that her dismissal 
of the case means there will bene trial 
unless an appeals count overrules her, 
and even then a trial would not be 
conducted until next year at the earli- 
est. As a result, sire wrote, “There is 
now no imminent trial in which pre- 
judicial pretrial publicity n anaia s a 
concern. * . 

Much of the most salacious ma- 
terial ^coflectod by Mrsfjb<i6s*8 
6e«n during is ev&' 

phase already has bet 

but lawyers fiat 
gested that there ismorfeca fo gtfn gam g 


material that is still- under seal.- 
“There's staff out there, feat’s ah 
I’ll say, stuff that probably both sides 
would rather not see the light of day,” 
said an attorney for Mrs. Jones, David 
Fyke. (WP) 

Clinton Will Name 
Envoy to Prague 

WASHINGTON — President Bill 
Clinton saSd-Tnesday that he planned 
to name John Shattuck, assistant sec- 
retary of state for democracy, h uman 
rights and labor, to be amhH$$«rV>r to 
me Czech Republic. 

Mr. Clinton also plans to nam** a 
career diplomat, Robert Finn, the 
deputy chief of mission at the U.S. 
embassy in Croatia, to be ambassador 
to Tajikistan, the White House said. 

Mr. Shattuck was involved in the 
negotiation of the 1995 Dayton peace 
accords that ended the war in Bosnia 
as well as in fee formation of in- 
ternational criminal tribunals far the 
former Yugoslavia and Rwanda. - 
Before fee State Department post, 
Mr. Shattuck was a vice president at 
Harvard University. ( Reuters ) 

Quote/Unquote 

Newt Gingrich, the speaker of fee 
House, after Robert Daman, a Re- 
publican of California who in two 
decades m Congress was known as the 
master of boastful bluster and fertile 
nickname: “B-l Bob,” complained 
that he had not been embraced by the 
p art y in his VS. House campaign: 

dferd&fitfttd ■Sftefe^Bdb" 

dfie v fe^?hls^ki’ tb rim for h& Coun- 
try.*’ ‘ (NYT) 


total comes to $5.82 trillion, based on 
estimates of what will be needed in fee 
next 80 years, the study said. 

The Defense Depanmew and fee 
Atomic. Energy Commission or its suc- 
cessor, the Energy Department, were at 
the center of most of these programs. 

Producing nuclear weapons accoun- 
ted for only about 7 percent of fee total 
cost, the study saidL Deploying fee 
weapons, including fee cost of missiles 
and bombers, accounted for 55.7 per- 
cent of die total; defending against nu- 
clear attacks made up 16.1 percent; tar- 
geting and controlling the weapons 
I made up 143 percent, and nuclear waste 
management and cleanup was approx- 
imately 6.3 percent 

The study group said one reason for 
the high costs was interservice rivalry, 
with fee. air force getting nuclear aims 
and then' the navy and army wanting 
them, too. 

The study ’s authors said strategic de- 
terrence had prevented nuclear conflict 
and probably conventional conflict in 
Europeas well Although they said that 
task could have been accomplished 
more cheaply, they did not say how 
much more cheaply. 

“Waste is in fee eye of the behold- 
er,” Mr. Schwartz said. “Clearly, nu- 
clear deterrence as a concept and a real- 
ity exists. But there’s a big difference 
between having Eve weapons or 10 
weapons or 20 weapons or 20,000 
weapons. Somewhere in feeze, you stop 
getting more bang for the buck” 

Some of fee money went for projects 
that failed, like tire development of a 
nuclear-powered airplane and the de- 
ployment of nuclear bombs under the 
. Greenland ice cap. Far more was spent 
on producing nuclear weapons that the 
authors say were in excess of military 
requirements. 

Mr. Wedda, the economist, said part 
of the problem was pork bane] politics. 
Lawmakers were loath to cut back or 
cancel production of nuclear weapons in 
plants in their states or districts. 

“The tie between regional economic 
benefits and unclear weapons.’ ’ he said, 
“created an inertia which made it ex- 
tremely difficult to curtail nuclear 
weapons programs after their useful life 
had expired.” 

The authors of the study also said the 
current annual budget of $4 JS billion for 
“stockpile stewardship” — a testing 
system without nuclear explosions — 
exceeds the historical average for re- 
search, development, and testing by 
about $900 million a-year. 

' The Energy Department says stock- 
pile stewardship is l?ss expensive than 
its Cold War testing and maintenance 
program. 


Alabamians Pick Religious Rightist 


By Teny M. Neal 

Higfa'nptM PustSenice 


■■ WASHINGTON — In an unusually 
-.bitter gubernatorial contest in a state 
known for colorful politics. Governor 
Fob James Jr. has won tire Alabama 
Republican nomination against his 
more moderate rival, the businessman 
-Winton Blount. 

• Wife 93 percent of precincts report- 
ing, Mr. James had 56 percent of Tues- 
sJav’s vote. ... 

Mr. James, a hero of fee religious 
right, will go into November’s general 
. election against a well-financed Demo- 
crat, Don Siegelman, with a depleted 
campaign fund and a reputation ottered 
bv months of contentious campaigning, 
’ The battle between Mr. James and 
Mr. Blount exposed huge rifts in the 
state's Republican Party and under- 


scored the divide nationally among so- 
cial and economic conservatives. 

“We stayed positive and focused on 
the governor's record,” said Mir. 
James’s spokesman, David Azbell, 
speaking by telephone from the victory 
party. Many observers disagree wife 
Mr. Azbell’s assessment and have 
called fee runoff one of tire nastiest in 
recent history; 

“We stayed positive and focused on 
tire governor's record," said Mr. 
James’s spokesman, - David Azbell, 
speaking by telephone from fee victory 
party. Many observers disagree wife 
Mr. Azbell's assessment and have 
called tire runoff one of the nastiest in 
recent history. 

Mr. James, who is seeking his third 
term — he served ooetenn as a Demo- 
crat in the late 1970s and early 1980s 
before switching parties — failed to win 


a majority of votes in a five-way Re- 
publican primary on Jane 2. 

The contest was unusual in several 
respects. Generally, the governor’s Re- 
publican counterparts in other southern 
states, such as Governor George W. 
Bush of Texas and Governor Don Sun- 
dquist of Tennessee, are enjoying pop- 
ularity. The economy is good and crime 
is down nationwide, generally providing 
a positive environment for incumbents. 

“It’s a case study in how not to be a 
Republican governor,” said Merle 
Black, an Embry University political 
science professor. 

Mr. James's “agenda is almost ex- 
clusively that of fee Christian Coali- 
tion," Professor Black said. “By giving 
such overwhelming emphasis to feat 
side of the agenda, he’s disrupted tire 
electoral coalition that pnt him in office 
in the first place.” 


Birth Rate for Unmarried Blacks at 40-Year Low 


By Steven A. Holmes 

,Vru- Yort Tones Serricr 


WASHINGTON — The both rate for 
anmarried black women, long a focal 
pdmt in fee debate over the scanres of 

Center for Health Statistics show feat 
she* were 74.4 births 
named black women in 1996, me last 
JSJfor which complete data ate avafl- 

’’ubi rate is s.gmficaotly bdowtte 
pJk“f90.7jer 1 .000 unmamai tack 

r^t^uesday showed that the 


out-of-wedlock birth rate has been drop- 
ping for all age groups.of black ,_wo men. 
Demographers and health officials said 
that the reasons — an increase in con- 
traceptive use, sex education and efforts 
by some community groups to encour- 
age abstention — - should allow the trend 
to continue. 



Ventura, a dem og rapher 
tirtrwl Center for Health Statistics who 
wrote the report. 

■ Multiple Births Rising 
Barbara Vobejda of The Washington 
Post reported: 

Nearly 6,000 babies were bom in 
triplets, quadruplets or even larger sets 


of multiple births in 1996, the largest 
number ever and one that shows no sign 
of abating, fee National Center for 
Health Statistics report showed. 

The combined effect of older mothers 
and fertility treatments has driven up the 
number of multiple births dramatically, 
officials said, accounting for a jump of 
19 percent in just one year for babies 
bom in sets of three and more. 

Since 1980, the rate of twins has risen 
37 percent; for triplets and higher, the 
rate has increased 312 percent 
“It’s pretty dramatic," said Joyce 
Martin, a health statistician at the Na- 
tional Center for Health Statistics and a 
co-author of the study. 

“It’s been going on for a while and I 
see no evidence it’s fading at all.” 



JoeSSkippcirtlcrten 

Vice President A1 Gore inspecting a bicycle that was destroyed weeks 
ago by a wildfire in Palm Coast, Florida, as some residents look on. 


Florida Town 
Is Evacuated 
As Wildfires 
Near Homes 


The Associated Press 

MIMS, Florida — Firefighters beat 
back blazes that came within 50 yards of 
some homes in this eastern Florida com- 
munity Wednesday and threatened to 
consume dozens of others. 

Firefighters confirmed that no homes 
bad burned overnight, but said that fee 
battle against fee wildfires was not over. 
Mandatory evacuations for hundreds of 
residents were lifted. 

“We know we lost some cars, bams 
and sheds," said Jeffrey Money, as- 
sistant chief of Brevard Comity Fire 
Rescue. 

More than 1.700 fires since late May 
have destroyed 85 homes and more than 
25K000' acres (101,600 hectares) — 
mostly forest, palmetto scrub and swamp 
— from one tip of Florida to the other. 

The unpredictable fires wh ipsa wed 
residents of this region about 25 miles 
(40 kilometers) east of Orlando on 
Tuesday. 

Officials initially issued a mandatory 
evacuation order for about 2,000 homes. 
But that order was lifted as sea breezes 
steered the fire away. 

Winds switched again at nightfall, 
sending the fire back toward a portion of 
the neighborhood. About 250 homes 
were again evacuated. 

Fires have also been a problem in 
neighboring Georgia. In Augusta, fire- 
fighters evacuated homes near a three- 
mile stretch of Bobby Jones Express- 
way, a main thoroughfare in the south- 
ern part of the city. 


AMERICAN 


TOPICS 


Not AD Hippie Communes 
Have Succumbed to Reality 

In the spring of 1976, a group of 
long-haired young dreamers bought 
304 acres of rolling woodlands near 
fee small town of Harrodsburg, In- 
diana, and moved into canvas teepees. 
They slept on dirt floors, cooked over 
campfires, raised chickens and goats 
and tended an organic garden. Their 
dream: to build a Utopian commu- 
nity. 

“In those days you were young and 
it was all an adventure,” recalled Sara 
Steffey, 47, one of the original mem- 
bers of May Creek Farm. “We were 
all really happy. It was like retiring in 
your 20s." 

Such dreams, of course, tend to 
encounter harsh reality — cold win- 
ters, leaky roofs, fee need, like it or 
not, for money. And so hundreds of 
the communes like May Creek Farm 
feat sprang up in fee '60s and *70s 
disbanded or dissolved. But others 
remain. A directory produced by a 
group called fee Fellowship for In- 
tentional Community lists 540 North 
American communes. 

Outside Harrodsburg, fee commu- 
nity that started in teepees thrives. 


though it has evolved May Creek 
Farm Inc., now part nature preserve, 
part bousing subdivision, is home to 10 
families with 30 members, living in 
houses, not teepees. Each family owns 
its own plot of land; together fee 
“creekers," as they call themselves, 
own 200 acres of surrounding wood- 
lands, which they protect Grom poach- 
ers in search of ginseng, goldenseal and 
the mushrooms that sprout after rain. 

The group’s goal of self-suffi- 
ciency has had to be revised. While 
two families survive through artistic 
endeavors, several members go into 
nearby Bloomington to work: as a 
nurse, a school teacher, a dance in- 
structor. 

There have been differences within 
the community — some members are 
Buddhists, others Protestants or fol- 
lowers of American Indian religions. 
And neighbors have finally overcome 
their fears of orgies or debauchery in 
fee commune. May Creek survives, 
largely thanks to its members’ love of 
a simpler country life. “Ifl had to live 
in town again," said Heather Jones, 
32, “I don’t think I could stand it." 

Short Takes 

Kent State University, a name feat 
became a trenchant symbol of fee 
costs of protest during the Vietnam 
War, has agreed to make a memorial 
out of parking spaces where four stu- 
dent protesters were shot and killed by 
National Guard troops on May 4, 
1970. “The university feels that if had 


some unfinished business,” said a 
university spokesman, Ron Kirksey. 

One hundred years ago, fee Ger- 
man immigrant Gustav Deotzel 
ushered in a golden age of carousels in 
America by inventing a device to 
make the ornately carved animals rise 
and fall. Carousels hit the peak of their 
popularity in the 1920s, with nearly 
4,000 around the country, according 
to U.S. News & World Report By the 
1950s, there were fewer than 1,000. 
After fee 1929 stock market crash, 
carousels that had cost $25,000 sold 
for 52,000 or less. Today there are 14S 
antique wooden carousels in Amer- 
ica. Classic individual horses, fee 
most popular of carousel figures, sell 
for as much as SI 2 1,000. 

A growing number of high-tech 
companies in California are~letiing 
employees bring their animals to 
work. A pet-friendly workplace. Sil- 
icon Valley managers have con- 
c laded, can help attract and keep good 
workers, many of whom care as much 
for their pets’as parents do for their 
children. Companies generally re- 
quire feat animals be confined to their 
owners' work spaces. Dogs must be 
leashed, licensed and have all their 
shots. Rafhael Cedeno. a software en- 
gineer. said that he would not take a 
job feat would separate him from his 
Yorkshire terrier, saying feat fee 
Yorkie “would be upset if I didn’t 
bring him to work." 

Brian Kn owl ton 


Away From 
Politics 

•Overseers of the federal 
school lunch program, which 
serves 26 million children, 
have granted vegetable status 
to salsa and determined that 
school cafeterias can dish it 
up as part of a nutritionally 
balanced menu. The low-fat, 
low-cholesterol sauce typic- 
ally consists of tomatoes, 
s, onions and spices. 


1981, fee Reagan admin- 
istration tried to have ketchup 
designated as a vegetable, but 
the plan was widely ridiculed 
and dropped. (AP) 

• The American Auto- 
mobile Association says one 
in four Americans admits to 
being an aggressive driver. 
That is 45 million drivers and 
represents a bigger problem 
than “road rage” — drivers 
trying to harm others wife 
their vehicles. Aggressive 
drivers, the AAA says, 
simply drive without regard 
for others’ safety. (AP) 

• A federal judge halted en- 

forcement of a Florida law 
that imposes five-year prison 
terms on doctors who per- 
form a type of late-term abor- 
tion. [AP) 
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One Year Later, Schizophrenic Hong Kong Is Pulled East and II 7 est 


' 2 * 



Tsang Yok-sing: 


HONG KONG: A Subdued Anniversary 


Continued from Page 1 

just one year's time. 

Before, Hoag Kong was seen as the 
vibrant and sophisticated economy that 
would help prop up the anemic. Com- 
munist-run mainland. 

But now Hong Kong is facing its first 
recession in more than a decade and is 
now counting on fast-growing China to 
keep its currency stable, to use its for- 
eign reserves as a backup in case of a 
speculative attack on the local dollar and 
to help save Hong Kong’s shrinking 
tourism industry by allowing more 
mainland Chinese visitors to come 
here. . 

C. H. Tong, China's appointed chief 
executive for Hong Kong, acknowl- 
edged the reversal of fortunes. “When 
we look north, the bright future of our 
motherland adds much to our valor/' 
Mr. Tung said in his speech. 

Hong Kong, he added, will “benefit a 
great deal from our motherland's rapid 
development and prosperity.'' 

When Mr. Jiang last spoke in Hong 
Kong, one year ago, his visit was part erf 1 
a costly and extravagant four-day series 
of handover events marked by parades, 
hotel banquets, a flotilla of giant pandas, 
the world's largest outdoor karaoke per- 
formance, a handover rave featuring 
rocker Grace Jones, a handover baby- 
crawling contest with 1.997 infants, the 
world's larges t-ever fireworks display, 
and the release of 10,000 Chinese hom- 
ing pigeons that were supposed to find 
their way home to China. 

Officially, one year ago, the mood 
was triumphant, even though there were 
deep misgivings among ordinary people 
about whether their lives would change 
— and their freedoms curtailed — after 
the territory fell under die control of one 
n pf die world's last declared Communist 
states. 

But in the year since the handover, 
fears over a shrinking of the political 
space have been replaced by concerns 
about an economic downturn that only 
promises to get worse. 

The stock market has lost half its 
value since its record highs reached just 
before the territory's return to China, 
and a pre-handover property boom has 
burst, sending residential and retail 
prices plummeting 40 percent since their 
mid- 1997 highs. 

Unemployment so far this year has 
lopped 4 percent, a 15-year-high, and 
officials say the jobless rate will go 
higher with new statistics. 

The economic worries forced the gov- 
ernment to curtail plans this year for a 
larger celebration to marie the first an- 
niversary under Chinese rule. 

And far from last year triumphant 
talk, the speeches Wednesday were 
dominated by worries about the finan- 
cial slump. 

“As we were marching toward our 


By John Pomffet 

Washington Post Service 


Ffh.-kj Lai/IV WWungion ft* 

‘When China does something splendid, I jump for joy.” 


lofty goal, the Asian financial turmoil 
struck Hong Kong out of the blue/’ Mr. 
Tung said. The chief executive, whose 
administration has been criticized for 
moving too slowly to address the mount- 
ing economic ills, said: * ‘Hong Kong has 
been dealt a severe blow and our people 
have suffered a lot" 

Hong Kong's unexpected economic 
downturn has masked what for many has 
been the most surprising, and positive, 
aspect of the last year of Chinese rule — 
that is, how China has largely kept a 
hands-off policy to the territory's in- 
ternal affairs and how on the surface 
much here has remained unchanged. 

There has been no attempt to rename 
streets or subway stations, leaving un- 
touched such colonial anachronisms as 
“Queen's Road” and "Prince Edward 
Station.” 

The People’s Liberation Army, which 
blitzed across the border into Hong 
Kong shortly before midnight in trucks 
and armored vehicles, has remained 
largely invisible to the Hong Kong pub- 
lic, except for a sentry standing guard 
outside the garrison's downtown 
headquarters, the Prince of Wales Build- 
ing, which also maintains its colonial 
name. 

For the first time in Hong Kong's 
history, all of the principal cabinet sec- 
retaries are Chinese. But one level be- 
neath in the civil service, about a fifth to 
a quarter of department heads and 
deputy heads are Caucasians — British 
or Australian holdovers from the last 
colonial regime. 

These include Kerry McGlynn, the 
deputy head of the Government Infor- 
mation Service, who was the press 
spokesman to the last British governor, 
Chris Patten- 

Expatriates still hold top jobs in de- 
partments like tourism, the environment, 
information services and the police, and 
key positions like postmaster general 
and the director of the Intellectual Prop- 
erty Department are still held by British 
holdovers from the colonial era. 

China, surprisingly, has even allowed 
British members of the Hong Kong gov- 
ernment to represent Hong Kong at in- 
ternational organizations and forums 
overseas. 

China did abolish the elected leg- 
islature and replace it with an appointed 
one. It instituted fresh restrictions on the 
right to form organizations and on the 
right to stage demonstrations. A new law 
outlawing subversion is being drafted. 

But on the other hand, elections were 
held in May, as promised, for a leg- 
islature that will replace the appointed 
one — and pro-democracy members 
ousted from the last chamber one year 
ago have regained their seats. And al- 
though new laws to control demonstra- 
tions are on the books, rarely have they 
been enforced, and small-scale protests 
now seem an almost daily event. 


HONG KONG — With her English 
law degree, clipped British accent, suc- 
cessful career as a commodities trader, 
well-groomed Shih Tzu and tendency to 
call herself “earthling,” Christine Loh 
stands for everything that is outward- 
looking. modem, hip and fast-paced 
abcHit Hong Kong. 

Her articulate patois is spiced with 
Internet slang, seasoned with New Age 
jargon. She's as at home in London as on 
Hong Kong's ritzy Peak. 

If Ms. Loh represents one side of this 
city, Tsang Yok-sing xepresents anotber. 
In 1947, his mother took an improbable 
journey from Hong Kong back to Canton 
in the midst of a civil war to give birth to 
her son. Mother and son returned to 
Hong Kong soon thereafter, but ever 
since it seems as if her boy has been 
trying to go home. 

In the 1960s, as a student in Hong 
Kong, he became enamored of Mao and 
the Cultural Revolution. He protested in 
the streets and turned down a chance to 
study in the United States to await a 
chance to live in C hina. 

* ‘When China does something splen- 
did, I jump for joy, I share die glory,' ’ he 
said “When C hina does something 
shameful, I suffer. I totally identify my- 
self with my compatriots.” 

Ms. Loh and Mr. Tsang represent 
opposite poles of this schizophrenic city, 
a year after it changed from a British 
colony to a part of China. Each was 
elected to Hong Kong’s Legislative 
Council on May 31 in the first multi- 
party elections held on Chinese soil. 

President Bill Clin ton could meet 
both of them when he visits Hong Kong 
Thursday and Friday, and if he does, he 
will also encounter two very different 
perceptions about Hong Kong's future, 
its past and its identity. 

The final outcome of these competing 
visions will have a great deal of in- 
fluence on the future of Hong Kong as 
this outcropping of skyscrapers and trad- 
ing houses seeks to navigate between its 
ambiguously Westernized shell and its 
ambivalent Chinese heart 

At root, the fight is simple: Will Hong 
Kong be able to foster and maintain an 
identity that is fundamentally separate 
from that of China? Or will it shed the 


things that have made it less Chinese, 
slowly bonding with the ancient moth- 
erland, except with a better airport, more 
efficient port and a telephone system that 
works? 

So for, Mr. Tsang’ s vision appears to 
have aleg up. Beijing has ensured that foe 
current legislature is stacked in its favor; 
40 out of 60 seats are occupied by pro- 
Chinese legislators, many or whom were 
elected with fewer than 200 vexes. Tung 
Chee-hwa, Hong Kong's Beijing-appoin- 
ted chief executive, speaks out often 
against Hong Kong ' s Westernized culture 
and has proposed instead an alternative 
vision — one he calls “Asian values" — 
for authority, a preference for 
ity o verfiast-pacxxl changeand; ■most- 
important, a love Of China. 

But Ms. Loh’s vision seems to have 
more resonance among the people of 
Hong Kong. More than 60 percent of the 
voters cast ballots in the May 13 election 
for people who, like Ms. Loh, pledged 
they would stand np to China and fight 
for Hong Kong. 

The story of Ms. Loh's family reads 
like the plot of a Hong Kong romantic 
potboiler. Her great-great-grandfather 
on her mother’s side was a comprador 
capitalist who helped form Swires, one 
of foe great British-owned hongs, or 
trading networks, that sold opium in 
Asia and dominated Chin a trade for de- 
cades. 

For five generations, foe family lived 
in Hong Kong. In the tradition of many 
wealthy Chinese, her maternal grand- 
father had one wife and eight concu- 
bines. 

Her father’s side hails from Shanghai, 
where they were educated at the pres- 
tigious, American-run Sl John’s Uni- 
versity. The family was brought up 
speaking English and came to Hong 
Kong during China 's civil war in the late 
1940s when it became obvious that the 
Communist forces would win. 

Her father, a cotton merchant, was 
part of the “Shanghai gang” of textile 
merchants who helped make Hong Kong 
rich. At home, Ms. Loh recalls, China 
was never discussed. The family spoke 
English. Ms. Loh has never learned to 
write Chinese, although over the last few 
years her spoken Cantonese and Man- 
darin have improved greatly. 

Her interest in C hina was piqued by a 
1973 BBC documentary on President 
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Christine Loh: “That part of me which is British will always be British. 


Richard Nixon's visit there. Since then, 
she has worked in Beijing and traded 
commodities in Hong Kong. In 1992, 
with her appointment to the Legislative 
Council by Chris Patten, the last British 
governor, she became a “professional 
politician." 

Ms. Loh said she decided to give up 
her British passport 18 months ago be- 
cause Chinese law prohibits " 


ce in Hong Kong. “It was an evolving 


sity. In his second year, he took a trip io 
his native city. Canton, and fell in love 
with China’s revolution. “I was greatly 
impressed. Everything I saw I liked very 
much,” he said. “Everyone was leading 
a simple life, but they had lofty goals. I 
came back with a feeling that I had 
discovered my real country and found a 
new meaning in my studies and in . my 
work.” 

Mr. Tsang settled into a job at the 
Puikiu Middle School, a center of Corn- 


decision,” she said. “That part of me munist agitation during the pro-Chinese ^ 
which is British will always remain Brit- riots in 1960s Hong Kong. He ended up v* 
ish. Here was easy,” she said, pointing to as its principal and retired to enter pol- 
her head. Touching her heart, she added, itics in 1 992. 

“Here. was a different matter” Observers in Hong Kong said Mr. 

While Ms. Loh came upon'Cfima iria* Tsang was different from many of the 


BBC documentary, Mr. Tsang grew up 
with it at home. His father was a clerk at 
the pro-Beijing Chinese Chamber of 
Commerce, and from an early age he was 
encouraged to read news from foe moth- 
erland. His family was solidly middle 
class and pro-China. Mr. Tsang attended 
a school run by British teachers. 
“Nobody talked about China/' he said. 
“We had very tittle Chinese history.” 

In 1964, when he was 18, Mr. Tsang 
met die editor of a pro-China magazine 
who introduced him to Chinese political 
tracts, including the works of Mao. Mr. 
Tsang went on to Hong Kong Univer- 


cuirent crop of pro-Chinese legislators 
who once backed Britain but switched 
sides to curry favor with Beijing. His 
feelings for China appear genuine. Still, 
the tension throughout Hong Kong be- 
tween warm feelings for China and basic 
concerns about the future surface even in 


people like Mr. Tsang. 
Several 


years ago, Mr. Tsang's wife 
and his daughter emigrated to Canada 
and now hold Canadian passports. Mr. 
Tsang, too, considered becoming a Ca- 
nadian citizen but dropped the idea. His 
daughter has yet to move back home — 
to Hong Kong, China. 


BRIEFLY 


Aboriginal Deal Struck 

CANBERRA — Prime Minis ter John Howard 
struck a deal with a key senator Wednesday to 
adopt an Aboriginal land rights law, a com- 
promise that enabled Mr. Howard to avoid call- 
ing early elections. 

The bill limits access claims by Aborigines to 
the vast tracts of lands that the government leases 
to ranchers, formers and miners — some 42 
percent of Australia’s land mass. 

Aboriginal access mainly consists of the right 
to cross the land to hunt or seek water, to visit 
sacred sites or to hold clan gatherings. 

Mr. Howard reached the deal with Senator 
Brian Harradine, an independent who bolds the 
balance of power in the divided Senate. 

In the compromise. Aborigines lost a federal 
- right ^negotiate land claims, but gained an 
equivalent nght under state laws. (AP) 


Monday and directed Mr. Estrada “to cease and 
desist’ ' from ousting Mr. Gordon. (Reuters) 

Pakistan Nuclear Details 

NEW YORK — A Pakistani nuclear scientist 
has fled to foe United States and agreed to detail 
his country's nuclear program, saying he is con- 
cerned Pakistan might' be considering a strike 
against India, his lawyer says. 

Iftikhar Chaudhry Khan, 29, is prepared to 
describe Pakistan’s nuclear program to U.S. of- 
ficials, including assistance it has received from 
China and Iran, his attorney, Michael Wildes said 
in a statement Wednesday from his office here. 

The Pakistani government said Wednesday in 
Islamabad that Mr. Khan had been a low level 
civil engineer who did not have access to in- 
formation about foe conn try’s first-strike 
-strategy.- (AP) 


Blow to Philippine Chief Aid Groups to Quit Kabul? 


SUBIC BAY, Philippines — A Philippine 
court dealt President Joseph Estrada a setback on 
his first full day in office Wednesday by stopping 
his attempt to oust a political foe as head of a 
major industrial estate. 

Mr. Estrada had ordered foe removal of Rich- 
ard Gordon as chairman of the Subic Bay Met- 
ropolitan Authority but Mr. Gordon challenged 
his dismissal in court. 

Judge Eliodoro Ubiadas, in his temporary re- 
straining order, called a hearing of foe case for 


KABUL — Several international aid groups 
have threatened to leave this beleaguered capital 
if the Taleban religious army forces them to 
relocate to abandoned dormitories. 

On Monday, Radio Shariat said the Taleban 
had decided to relocate an estimated 38 in- 
ternational aid groups into Soviet-built dorm- 
itories within the next month. 

Weston aid worker warned Tuesday that such 
a move would lead several humanitarian groups 
to leave Kabul (AP) 


U.S. Says Arms Sales , 
To Taiwan Will Go On 

/testers 

SHANGHAI — The United States on Wednesday restated 
its determination to continue to sell arms to Taiwan despite 
Beijing’s objections. 

- “We’Ll continue to sell arms to Taiwan consistent with our 
law and the three communiques,” the depmy national security 
adviser, James Steinberg, told reporters accompanying Pres- 
ident Bill Clinton on his state visit to China. “Our arm sales 
are exclusively defensive and for the legitimate defensive 
needs of Taiwan.” 

A 1982 accord between China and foe United States — one 
of three communiques that form the basis of their relationship 
— stated that the United S cates intended to reduce gradually its 
arms sales to Taiwan while China asserted its commitment to 
a peaceful resolution of foe Taiwan issue. 

Mr. Steinberg said Beijing had not fully delivered on its side 
-Qffoe bargain. _ 

‘ TfiTCmnese say tfieir gains peaceful reunification.” he . 
said referring to Taiwan. “What we would like to see is a 
renunciation of force and commitment to subscribe exclus- ^ 
ively to peaceful means.” No immediate comment was avail- r 
able from Beijing. 

China considers Taiwan to be the most sensitive issue in its 
relationship with the United States and has pressed Wash- 
ington to bait its sale of increasingly advanced weaponry to the 
island, which it considers a renegade province. But the United 
States has refused. 

Mr. Clinton defended U.S. arms sales id Taiwan on Monday 
at Peking University. He said that U.S. policy is that any 
weapon sales to Taiwan '‘must be for defensive purposes 
only/ ’ adding that * ’China must not believe that we are in any 
way trying to undermine our own one-China policy.” 
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floor. FF17.0KL Tat +33 (0)1 4720 3005. 

Residence Hotels 

fff JMIHfll? BUMPS HiTSBS 

Hghctos rooms & sutes 
Dab, weekly 8 monHy rates. Paris 
Tel +33 (0)1-44133333. Raf0)1 -42250488 

Employment 


General Positions Available 


WAHTOT Company abroad looting far 
top ptona Mtorm n. Good absent need- 
ed. IWi 5U5 camte l on. Al aperaes 
paid. Tel Canada (416) 969-iee. 


Escorts A Guides 


BELGRAVIA 

ORCHIDS 

LONDON - EUROPE 

THE FB6EST A THE MOST SMCEHE 
18 - 38f mBHATIONAL 
BEAUTFUL A ELEGANT 
SECRETARIES, AIR HOSTESSES A 
MODELS + AVAILABLE AS 
YOUR COUPAMON 24 HOURS 
Escort Agency Crafit Coda Wefcoae 

TEL LONDON ++ 44(0) 

0171 589 5237 


SWTZERLAND^ERMANY 
BaGMRUXEUBOUR&W 
++31-HM27 28 27 

ZbridH3etwwaH0weFBwiie- 

Flankfial-WieibadatvCcioaiw^oav 

Di awel d orf Jfc ii iicb- Ha to M yBirtn- 


“ TRAVEL 

LONDON: (0)171-978 6606 

COSMOS EaccM Agancy - CMC Cwfr 


nteniaHonci 

RIS. 

WORLDWIDE 
ttorfcfe top intemadonei beauths 

NY USA Kdotre: 1-212-765-7896 


OmaEetJTL-ESCORTS.COM 


ML OF SWITZERLAND end fie Wbitt 
New Esau Service 
Tat 079 658 92 44 


Experience ihe energy N mates 

MODEL LINK a Worid Leader 

h fts iriquo Inemarional escort 
sendee VWi tie most BtfUng catwalk 
and total models mr oustareing 
sendee tounpra ca denlBd. Rae.a private 
confidential meeting to vte» our fine 
POrttafio wmfcMde. 

Tel/Fax (0) 7000 822 822 


™s 


OCIETY 


Woridwkta ExecuH* Escort Service 

Elegant Mgh Class Hodeb 
Tet ++44 ©3 7000 444476 
View Model Gfloy 
HFO at nebOlHuiet 


VENUS IN FURS 

24HR WORLDWIDE ESCORT SBMCE 

LONDON 0171 362 7000 

Al carte. Advance bookings welcome 


PARIS 

wnlcaOenra se c ort a . c n m 
+3120-6789221 f +316-54228-124 


Haul'S HBH SOOETY’VIEJftA-PARtS 
RMERA*2tHOfGBIF*MUNCH£N 
WemM i onBl Escort A Travel Service 
VSenra *4430635 41 04 el oadl canto 


JET SET 1 VIENNA 1 PARS 
A‘2URH»niUNX2nONDON 
ROKOUJUrEscal & Tiavte Sendee 
Vienna 4443-1-316 40 44 CreS Canto 


MfiUL 

Banna Esmtfgency +441 7B6377BS( 


******** EUROCONTACT WH. 
PAraS'STOOOVXirGB'tEVATLIFnCH 
raVBW-BRUSSaSXCWXJfrVBtNA 
MLAfrROME'al GERMANY & PRAGUE 
COPBUAGEftTATHENlOS ANGELES 
Escort Sendee Vtana 4443-1-212 0431 


■ -firflto-Jbfr«»tSSa5«77W canto - 

MAN *ROm* TOP ESCORT 

TVaiet Ctopanfen Standee WoriMde 


* • * 4 wsTwcnos • ■ ■ ■ 
London Paris Cote D’Azir Swberiand 
Brussels Escort Sendee, Dinner OSes A 
Travels. Cat +44 {0)7775 82 63 57 


’GUYS A DOLLS ESCORT SERVICE* 
M-AN‘H 0ME*T0 HK0*ATHBS*PARB 
BRussaroBaiANY-swmsum 

COTE D" AZUR*SCANDINA VIA ‘SPAIN 
Tet +39 (0} 335 619 0438 CraS Cant 


CHELSEA ESCORT SERVICE 
51 BeondanoPtaca, London SW1 
T* 0171-684 6513 


GENEVA PRETTY WOMAN 
Cal 022/ 346 00 B9 Escort Agercy 

■LAUSAwewnRaaBAfflT^ 

■ZUFUCH- CREDIT CATOS 


AMARQME beariU 8 

Sendee. A dim lor your eecort artenge- 
mente Frankfurt TaL+49-fl|T71-a2 44552 


-AMSTERDAM • DREAMS 1 ESCORTS 
and Dtaner Date Sendee for Hm or Her. 
Tet *31 CT 20-64 02 666 Of 64 02 111 


Araetanton JAN BK ESCORTS. 

For he and she. Escort sendee tinea 
1967. Tet +31(0*20 623 1584/420 3627 


ASIAN 1 PERSIAN * ORBITAL A 
CONTINENTAL Escort Sendee Union 
Tet 0956 223317 24 tn Crwfi Cards 


ASTOWSttefG LOS ANGELES Qoddesa 

Escort Servica Hetef&C96l 750010 U n- 
dai Emafo tofcqGoddassGetoyjan 


*BBRLH - FRANKFURT - ZUF8CH* 
“CAHISMA ESCORT AGENCY** 

Tut 0041-848 60 TO 77 - CraS Canto 


CHRKTWE ESCORT SERVICE 
Genera. (079) 331 1138 
++34 909 165081 


JMLi’S HOUSE ESCORT AGENCY 


ESCORT SERVICE. Model lor you com- 
peny. Speaks 6 languages. London 
based, mi level Tet 0787 053 3880 


EXOTIC MODELS Educated Bagani Es- 
cort Service Lorttn 0181 96B 1645 or 
0181 960 6640 


**•■* “FLORENCE*' 
SELECTIVE ESCORT SERVICE 
LONDON My 0171 262 2B86 Afl canto 


At 


GENEVA BACCARA ESCORT SERVICE 
Welcome to the rflned raid d the 
Istane company. Cel 079029.4129 


1 GENEVA * PAHS • COTE D'AZUR. 1 
BUTTERFLY Escort Serves 
Tte « 41 22 / 731 30 81 


HBHUFE * UBiNA • 24 las. 

MOST EXCLUSIVE ESCORT SERVICE 
VIENNA +445-1-3675690 al Ctedl cads 


LHNA NONET BLOW Very femHne. 
Private Escort Service. Pure Luxury. 
Chelsea 017| 370 2418 


"OHOPOL FRANKFURT 
THELEADING ESCORT SERVICE 
OFFICE NUMBER 068 i 955 20 774 


*■* MACRO GLAMOUR 1 

TOP CLASS Escort Smfcs. < 

Mora DitoqhL Tet 34-913 73$ 638 


NEW STUH8HG A CHAMWG BLOND 
■Privae Escort Santee. 

Lrxaton: 0171 S84 9877. 


fB-W* BsauftM AufflaHan Blond 
nteadly Private Eicon Service, 
tastegm Tet 0468 153 B23 


•ZUBICti* 
—Cache Escort Service 
Tet 079 / 403 30 81 
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Kosovo Rebels Regroup as Serbs Press Drive 


BRIEFLY 






; T, WZP*** Yugoslavia — 
; Hradreds of ethnic Albanian 

• rebels regrouped in western 
Kosov o on Wednesday in an 

; attempt to stave off advan- 
; Serbian security forces 
u the secessionist province. 
’Hre police said the rebeis 

• ™>ved westward after Serbi- 

• “ forces recaptured an im- 
; PCfflMt coal mmeregion from 

the Kosovo Liberation Ahoy 
‘ on Tuesday. 

(f : Reporters in two towns just 
outside the coal mine said 
they suw the Serbs in control, 
. with no signs of fighting. 

Reporters who were taken 
. on a tour of Ade, a v illag e 
overlooking the mine* could 
sec heavy machinery operar- 
inginthepit. 

The conveyor belt that 
transports coal from the mine 
to two mammoth electric gen- 
erating plants was operating 
as well. 

Those on the tour said it 
‘ appeared that Serbian forces 
- had exercised some restraint 
' in their assault on Ade. 

There was not the sort of 
widespread destruction that 
accompanied so many other 
military operations in the Bal- 


kans. 

The Kosovo liberation 
Anny u ; the guerrilla arory 
fighting for the ^dependence 
ot Kosovo on behalf of that 
southern Serbian province's 
Albanian majority. 
The insurgency has taken 
nominal control of at least 30 
Percent of Kosovo. 

The Kosovo Information 
Center, which is closed to the 
province’s ethnic Albanian 

leadership. listed raennltipc jp 
the Belasevac region over die 
last two days of fighting as 
three dead and two wounded 
fig ht ers, and a child and an 
adult dead and six other ci- 
vilians wounded. 

Some officials abroad fear 
that the ethnic Albanians’ 
fight for independence from 

rump Yugoslavia, made up 
now only of Serbia ana 
Montenegro, could grow into 
a major conflict throughout 
the region, perhaps dragging 
in Albania and Macedonia. 

The main east-west high- 
way between Pristina and Pec 
has been closed for nearly two 
months by ethnic Albanian at- 
tacks and barricades. Traffic 
on all highways west and 
south of Pristina is subject to 



_ ... Swflw fliti/AffUff Fhii w r FV m r 

Journalists inspecting a trench Wednesday reportedly abandoned by retreating rebels. 


ambush by rebel units. 

In Germany on Wednes- 
day, Foreign Minister Kims 
Kinkel said Kosovo Albani- 
ans should not expect imme- 
diate NATO intervention. 

He said no mandate was in 
sight from the UN Security 


Council for such an interven- 
tion because two council 
members, Russia and China, 
oppose the move. 

He declined to speculate 
whether intervention was “a 
question ' of weeks or 
■ months.” . (AP, Reuters) 


■ Patrols Ready to Start 

Richard Holbrooke, the 
U.S. negotiator, said Wednes- 
day the first patrols in Kosovo 
by diplomats could begin by 
the end of this week, Reuters 
reported from Oslo. 


Ulster Assembly Elects 
Protestant ana Catholic 

BELFAST — A gains t the odds of his- 
tory, Northern Ireland's new Assembly 
elected a Protestant leader and Catholic 
deputy Wednesday in its first step down the 
slow road of governing this divided country 
together. 

On a 61-to-27 vote after three hours of 
sometimes bitter and abusive debate, the 
Ulster Unionist Party leader, David 
Trimble, became the Assembly’s first min- 
ister and the Social Democratic and Labor 
Party deputy leader, Seamus Mall on, be- 
came its deputy first minis ter. 

Among the politicians who gathered 
around a vast U-shaped table were con- 
victed IRA bombers and gun-runners, slay- 
ers of Catholic civilians, retired cops and 
British soldiers — and a camp of Protestant 
hard-liners determined to scuttle the whole 
project (Reuteri) 

Turkish Government 
Dodges Censure Bullet 

ANKARA — - Prime Minister Mesut Yil- 
raaz survived a tentative opposition bid on 
Wednesday to bring down his rocky co- 
alition, which is at odds with the army over 
Islamist activism. 


Opposition deputies failed to gamer 
enough votes to censure Stale Minister Ey- 
up Asik, accused of failing to ensure the. 
arrest of a rightist gunman. Under Turkish: 
politic?! tradition, a government should quit 
if it cannot protect one of its ministers from 
a censure motion. (Reuters) 

Cyprus to IssuePapers 
To Send Migrants Back 

NICOSIA — Cyprus said Wednesday 
that it wo old issue navel documents to more 
than 100 African and Arab migrants res- 
cued this week after an 11-day ordeal drift- 
ing on a small fishing boat without food or 
water in the Mediterranean. 

Immigration authorities would issue doc- 
uments to the 116 migrants which would 
enable them to return to their countries. 
Interior Minister Dinos Michaelides said to - 
reporters. 

So far, he added, none had sought polit- 
ical asylum. (Reuters)- 

For the Record 

Russia’s Constitutional Court will 
consider in .mid-July whether President 
Boris Yeltsin may run for a third term as 
president in elections in 2000. Mr. Yeltsin 
has said he will not run again, bm his aides 
have not ruled out another term. ( Reuters ) 


U.S. Cools Its Support for Ethnic Albanians, Seeing Risk of a Regional War 


By Barton Gellman 

Washington Peat Service 


WASHINGTON — Alarmed by the 
swift success and broad ambitions of 
rebel ethnic Albanian forces in the Ser- 
bia’s Kosovo Province, the Clinton ad- 
ministration has launched intensive taiiro 
with the rebels in an effort to curtail their 
.militaiy campaign and prevent a feared 
-regional war. 

Negotiations with the Kosovo Lib- 
eration Army, an ethnic Albanian force 
demanding rail independence from Ser- 
bia, reflect a substantial shift of em- 
phasis in Washington. 

Until now the U.S. government 


§ laced the onus for the fighting - on 
lobodan Milosevic, president of rump 
Yugoslavia, and it has supported 
Ibrahim Rugova, a moderate, as the only 
important political leader of Kosovo’s 
ethnic Albanians. 

Now, American officials are calling 
for restraint from the rebels as much as 
from President Milosevic, and they are 
offering the guerrillas a place at the 
negotiating table as political compen- 
sation. 

Although Mr. Rugova continues to 
insist that he can speak for the rebels in 
negotiations with Belgrade, the Clinton 
administration said Tuesday, for the first 
time, that he cannot speak for the ethnic 


Albanians. 

The United States and its European 
allies favor strengthened autonomy for 
the ethnic Albanian majority in Kosovo, 
but not an independent state. 

The rebel forces not only seek a state 
of their own but also have a disquieting 
tendency — in the U.S. government’s 
view — to speak of interests in the 
Albanian populations of neighboring 
Macedonia and Montenegro, as well as 
in Albania itself. 

In practice, the new emphasis on 
slowing the rebel advance means that 
threats of NATO militaiy intervention 
against President Milosevic’s forces 
have receded for now. 


- 1 Pope Sharply Rebukes Liberal Catholics 

His Changes to Canon Law Seem Certain to Rekindle Passionate Debate 


By Alessandra Stanley 

Ncm Yori Tunes Sen-ice 

ROME — In one o£ his shwptmre- 
bukes to liberal Guholios to date, Pope 
John Paul O has made changes to canon 
law aimed at stamping out debate on a 
wide range of passionately discussed 
issues, including euthanasia and the or- 
dination of women. 

Reasserting die articles of faith that 
are ‘ ‘definitive” and binding to all Cath- 
olics. the Pope on Tuesday inscribed 
those teachings into church law, and 
warned that those who dissent would be 
subject to “just punishment” 

Many Roman Catholic theologians in 
the United States have questioned 
Rome's authority on doctrinal matters. 
In an apostolic letter that was made 
public by the Vatican, the Pope made it 
clear that he was addressing — and 
reining in — those acade m ics. 

The apostolic letter was both an act of 
Vatican housekeeping and a cornerstone 
laid down for this Pope’s legacy. On one 
hand, the Pope was merely filling a gap 


in the code of canon law, but his eager- 
-fiess to- make his teachings as clear — 
atndjtsbas&ng — as possible was one of 
there® 5 * vivid signs yet that in foeiwi- 
hght of his papacy. Pope John Paul IL at 
78, is sedong to make his rulings ir- 
reversible. 

defcnd^^^aitS of die Catholic Church 
against errors that arise on die part of 
some of the faithful, above all those who 
dedicate themselves to the disciplines of 
holy theology.” 

The Pope’s letter addressed die 
church's “profession of faith," a list of 
essential Catholic beliefs that the Pope 
reformulated in 1989. 

All clergymen and Catholic teachers 
and theologians are required to follow 
iL 

By inscribing his teachings about the 
articles of frith into canon law. Pope 
John Paul XL said he was establishing 
norms that would “impose the duty to 
observe the truths.” 

The decree is likely to disappoint 
those theologians who had hoped tokeep 


open a discussion of women’s ordin- 
ation, among other things. 

- -Oman law-covers such grave crimes 
as heresy and a refusal to accept what the - 
church considers “divinely revealed 
troths,” as well as far lesser crimes, but 
does not deal with those who disavow 
truths that the church holds to be “defin- 
itive.” fit a sense, the Pope was closing a 
loophole that had allowed some theo- 
logians to expound a more liberal in- 
terpretation on some issues than Rome 
ever has. 

The apostolic letter did not specify 
which teachings the Pope was address- 
ing, but it was published along with a 
doctrinal commemary written by Car- 
dinal Joseph Ratzanger, who heads the 
Congregation for the Doctrine of the 
Faith and who is the Vatican's leading 
conservative thinker. 

Parri ingl Ratzinger’s definitions of 
what constitutes “infallibly taught” 
doctrine are likely to rekindle debate 
among theologians on the issues of sexu- 
al relations outside marriage, euthanasia 
and the ordination of women. 


Secretary of Stale Madeleine Al- 
bright, speaking with ABC News on 
Tuesday, repeated a three-week-old for- 
mula describing NATO military plan- 
ning as “accelerated.” 

But other officials noted that Pres- 
ident Milosevic has behaved with some 
restraint in recent weeks, even as the 
rebels scored military successes. 

An allied diplomat, interviewed by 
telephone, said that “in present circum- 
stances, where the KLA is doing pretty 
well on the battlefield, Milosevic is not 
single-handedly slaughtering inno- 
cents.” 

“It looks less plausible to believe 
there would be NATO air action,” the 
diplomat added. 

That might change, he said, if there 
were “a significant Serb offensive 
which led to widespread killing of in- 
nocent Kosovar Albanians, and/or wide- 
spread ethnic cleansing.” 

The Kosovo rebels have stunned 
Washington — and no doubt themselves 
as well, one U.S. policymaker said — 
with their explosive growth in military 
and political strength since March. 

A year ago they could boast no more 
than. 100 fighters and little popular sup- 
port At the time, an American envoy 
negotiating in the Balkan conflict, 
Robert Gelbard, dismissed the armed 
group as little more than a “terrorist 


organization.” 

At present, according to U.S. assess- 
ments, the rebels control about a third of 
Kosovo’s territory and command tire 
sympathies of 80 percent of the popu- 
lace. 

'‘Under any circumstances and, very 
sadly, I have to say that we’re convinced 
that the fighting is going to continue,” a 
high State Department official said 
Tuesday. 

Reports from the region said a Serbian 
assault had recaptured an important coal 
mine from the ethnic Albanians. 

Last week, the special U.S. envoy, 
Richard Holbrooke, became the first 
American official to meet publicly with 
guerrilla fighters, allowing himself to be 
photographed with a Kaiashnikov- 
wielding officer in the Kosovo village of 
Junik. 

Mr. Gelbard, meanwhile, has sought 
contacts with rebel political leaders and 
those such as Aaem Demaci — a 
Rugova rival — who offer themselves as 
intermediaries. 

The State Department official, brief- 
ing reporters Tuesday, sought to soften 
the blow to Mr. Rugova by describing 
him as “central and indispensable.” 
saying the U.S. looked to him and his 
aides to speak for the interests of the 
ethnic Albanians. 

American and European experts said 
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they were hampered in their efforts by st 
ignorance about the rebels’ true lead- 
ershipand political program. *- 

.“One problem is that, on the militaiy t- 
side, there is no clear Albanian chain of 
command with which to deal on talks x 
about a cease-fire,” said Mr. Holbrooke, - 
according to Tbe Associated Press, e 
“This is a marked difference from Bos- i 
nia," added the diplomat, who led U.S. r 
efforts to broker the 1 995 Dayton peace ) 
accord among three rival Bosnian fac- 
tions. 

Another administration official said: \ 

“It’s not like you can walk up to a : 
telephone directory, or say. ‘Take me to I 
your leader.' ” 

“We need to get much more precise - 
information from them on what they* 
represent,” said a third official, who has 
met with the rebels. 

When President Milosevic first tried 
in March to crush the rebels, the United 
States pressed its European allies for a 
package of sanctions and military threats 
to support demands that Serbia with- 
draw the forces responsible for attacks 
on ethnic Albanians. 

Among the U.S. objectives now is to 
obtain pledges from the. rebels that they 
will not try to take advantage of Serbian 
withdrawal to launch new attacks, an 
outcome some U.S. officials regard as 
inevitable in present conditions. 


Galina Brezhnev, Leonid’s Daughter, Is Dead 


By Michael R. Gordon 

New Yiwi Times Service 

MOSCOW — Galina 
Brezhnev, the high-living 
daughter of the former Soviet 
leader Leonid Brezhnev, died 
Tuesday in a Moscow hos- 
pital. She was 69. 

Galina B rezhne v was never 
involved in politics but she 
figured in some major scan- 
dals in the last years of Soviet 


power. The arrests of some of 
her husbands and some of her 
friends illuminated die corrup- 
tion of the Soviet aristocracy. 

A hard-drinking member 
of the Soviet elite who liked 
to race her father's Mercedes, 
Miss Brezhnev had her first 
brush with scandal when she 
was just 22 and ran away with 
a circus acrobat 

“He could hold 10 people 
on his shoulders but failed to 


hold Galina too long,” NTV 
television observed Tuesday 
night. “Galina got married 
quite often.” She remained 
infatuated with the circus and 
with circus performers for 
several decades. 

In 1982, a close friend from 
the circus, known as Boris the 
Gypsy, was arrested and 
charged with smuggling. The 
arrest took place when Yuri 
Andropov was head of the 


KGB, and Mr. Andropov por- 
trayed the move as part of his 
anti-corruption drive. But it 
was also interpreted as a bid 
by Mr. Andropov to position 
himself to succeed Mr. 
Brezhnev as Soviet leader. 
Mr. Brezhnev died in 1982. 

Thai was not the end of her 
notoriety: In 1988, her hus- 
band Yuri Chuibanov was ar- 
rested for taking bribes and 
imprisoned for six years. 



The threat of global warming 
is on the rise. 



So we're looking to the sun 
for practical solutions. 

Wty are the best and brightest ideas so often overlooked? 

Most life on earth draws its energy from the sun, yet the 
potential of solar energy as a reliable power sourceis largely 
unrealized. Except by Kyocera. 

While others debate the likely impact of global warming, 

Kyocera is developing efficient, affordable solar energy solutions that work today. . 
Helping to reduce greenhouse gases and lessen our dependence orv fossil fuels. . ; i 
Back in the 1 970s, when solar cell technology was still young, other companies 
shied away from the costly research required to create more effective cell systems. 
Not Kyocera. We were the first company to perfect the technology for multicrystal 
ceils. These efficient less expensive cells make solar energy a more practical option . 
for the average homeowner. 

Today, Kyocera is one of the world's leading producers of solar cells. We're 
setting records for energy conversion efficiency* We mass-produce the largest 
functional solar cell. And our R&D team continues to look for new ways to convert . 
more sunlight into more energy, more efficiently. 

Our goal is to help place solar energy systems on one million rooftops by 2010. 
Because every solar cell that Kyocera puts into circulation helps to reduce carbon 
dioxide emissions and perhaps the threat of global warming. 

Kyocera is working today for a better world. One in which our planet's delicate 
natural balance remains intact for future generations. 

"Kyocera holds the world record for conversion efficiency in a 15cm by 1 5cm multiciystal photovoltaic cell: 1 7.1 %. 
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- Elsewhere in Asia , Anxiety and Outrage Over Clinton's China Policy 


* I ,# 


lfU f 


By Sonni Efron, Henry Chu 
and Mark Fineman 


Los Angeles Times Service 


TOKYO — Even as President BiU Clinton 
spoke optimistically about someday bringing the 
Chinese into the world trading regime, Asian 


Chinese into the world trading regime, Asian 
leaders from New Delhi to Taipei to Tokyo were 
reacting with deepening anxiety and, in some 
quarters, embittered outrage to what they see as 
his unabashed, passionate embrace of China. 

Most Asian countries, with the notable ex- 
ception of India and Taiwan, welcome at least 
publicly the prospect of smoother U.S. relations 
with China and the regional stability that is 
expected to ensue. 

StiU, the perception that the United States is 
engaged in a subtle rearrangement of its Asian 
relationships, putting China atop the list ahead of 


such traditional allies as Japan and Taiwan, has 
sent shock waves through the region. 

Reaction in Taiwan on Tuesday was swift and 
sharp to Mr. Clinton's public declaration in 
Shanghai of what are called the “Three No's” — 
that the United States would not support the 
independence of Taiwan, the creation of two 
Chinas or Taiwan's admission to the United 
Nations. 

“It's wrong, morally and politically, for Clin- 
ton to collude with the Communist dictatorship to 
restrict the future of a democratic country, Tai- 
wan,” said Parris Chang, a legislator with the 
Democratic Progressive Party, which supports 
Taiwanese independence. 

'‘Beijing is trying to manipulate the United 
States to isolate Taiwan diplomatically,'' he ad- 
ded. “That Clinton has fallen into that kind of 
trap is unfortunate. U.S. policy toward Taiwan is 


on a slippery slope. More and more, the United 
States is making concessions to China without 
any return.’ 7 

The Japanese government has been determi- 
nedly restrained and diplomatic as Mr. Clinton 
and Treasury Secretary Robert Rubin criticized 
Japan's economic policies to audiences in China 
— a developing nation with an economy one- 
seventh the size of Japan's that remains de- 
pendent on Japanese capital, trade and devel- 
opment aid for its modernization efforts. 

But the Indian government and media erupted 
with anger at what they saw as the hypocrisy of 
the joint U.S.-Chinese declaration condemning 
recent nuclear weapons tests by India and 
Pakistan and promising to work together to dis- 
courage a nuclear arms race in South Asia. 

Just hours after Mr. Clinton and President Jiang 
Zemin signed the statement in Beijing, the Indian 


Foreign Ministry denounced it as reflecting “the 
hegemonistic mentality of a bygone era.” 

India, which fought a war with China in 1962, 
specifically cited a Chinese nuclear threat to its 
national security in justifying its five nuclear 
weapons tests in May. 

U.S. intelligence officials suspect that China 
may have helped Pakistan with nuclear tech- 
nology that enabled it to conduct retaliatory atom- 
ic bomb tests two weeks after India’s this spring. 

But the United States also gave Pakistan hun- 


dreds of millions of dollars in military aid in the 
1980s, when as a key Cold War ally it helped drive 


ation,” the Indian Foreign Ministry said. There j 
was a deafening, but expected, silence from: 
Pakistan, which idee India is now subject to U.S. , 
economic sanctions because of its nuclear tests, j 

China is one of Pakistan’s closest allies and: 
key military suppliers and the highly nationalistic-; 
Pakistani press has reported with little or noj 
comment about the tour by Mr. Clinton. . 

In Japan, public and private reaction about foe) 
U.S.-Chinese developments was more despon-» 
dent than angry. The influential Nikkei financial 


1980s, when as a key Cold War ally it helped drive 
the Soviet Union out of neighboring Afghanistan. 

“It is most ironic that two countries that have 
directly and indirectly contributed to the un- 
abated proliferation of nuclear weapons and de- 
livery systems in oar neighborhood are now 
presuming to prescribe norms -for nonprolifer- 
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daily newspaper reported that “Japan, wedged | 
between the United States and China, tends to 
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feel' victimized by both sides, with the United^ 
States engaging in ‘Japan-passing’ and ChinaJBr 
applying ‘pressure from the new Asian giant. 1 ", 

A senior official and a private analyst both said • 
that Tokyo fears China may be trying to “drive a] 
wedge” between the United States and Japan. 


Detainee 
In Nigeria 
May Be 
Released 


fri Oar Satff From Dupmka 


ABUJA, Nigeria — A senior Ni- 
gerian official said Wednesday that 
the United Nations secretary-gen- 
eral. Kofi Annan , had met with the 
detained opposition politician 
Moshood Abiola and discussed 
terms fra- his possible release. 

“I can assure you that the two 
men have met and also that no final 
conclusions have been made as re- 
gards a release," the senior official 
said. 

The official declined to give the 
exact time and place of the meeting. 
UN officials said that they could, not 
confirm or deny that any meeting 
took place and added that any ques- 
tions would be answered by Mr. 
Annan at a briefing Thursday. 

“Everybody wants Abiola to be 
free, but he must understand that 
any mandate he may have had has 


by now expired.” the official said. 
Mr. Abiola declared himself 


president in 1994 on the basis of 
winning the 1993 elections. Those 
elections had been voided by tbe 
military, though international ob- 
servers had declared them fair. The 
military ruler. General Sani 
Afeacha, ordered . Mr. Abiola de- 
tained. General Abacfaa died sud- 
denly June 8. His successor. Gen- 
eral Abdulsalam Abubakar, has 
freed ax least 30 detainees. 

Earlier in the day, die Common- 
wealth secretary-general, Emeka 
Anyaoku, also met with Mr. 
Aboila. 

A Commonwealth official said 
he was unable to reveal what the two 
men discussed. Mr. Anyaoku is on a 
five-day visit to Nigeria. 

The Nigerian foreign minister, 
Tom Drimi, suggested in an inter- 
view with the BBC that it appeared 
an agreement could soon be found 
on releasing Mr. Abiola. 

The “circumstances of Chief 
Abiola's detention have to do with 
his declaring himself president four 
years ago, which is indeed treas- 
onable in the Nigerian law,” Mr. 
Dumi said. 

“But, of course, this is the time 
for reconciliation, the time for ac- 
tually putting things behind us, and I 
would not be surprised if all sides, 
including Chief Abiola and the gov- 
ernment, reach some agreement that 
would be in the best interests of our 
country." 

The rumored arrangement is that 
Mr. Abiola would agree to give up 
his claim to the presidency and the 
government would give him some 
recognition in an interim govern- 
ment.! leading to eventual elec- 
tions. • 

General Abubakar has pledged to 
make way for an elected govern- 
ment by Oct. 1. ( Reuters , AFP ) 


New UN Sanctions 


For Angola Rebels 


< The Associated Press 

UNITED NATIONS, New York — 
Angola’s former rebels came under 
strong new UN sanctions Wednesday 
after failing to abide by terras of tbe 1994 
peace plan, UN officials said. 

The sanctions freeze UNITA’s for- 
eign bank accounts, ban its diamond 
exports and prevent all air and water 
transport into and out of rebel-held ter- 
ritories. 

The Russian ambassador, Sergey 
Lavrov, said the Security Council 
couldn’t rule out future sanctions “if 
UNITA doesn’t implement its obliga- 
tions.” 

The Council approved the sanctions 
last month to punish UNITA for failing 
to hand over its central highland strong- 
holds to tbe government and take major 
steps to demilitarize its armed forces. 

UNTTA agr eed to do so as part of the 
1994 peace agreement signed with the 
government in Lu saka . Za m bia, to end 
the two-decade civil war. But UN of- 


LUC iwirvwv*"* - t .... A ■ 

ficials have complained that UNITA has 
consistently stalled in carrying out the 


^ The latest deadline to comply was 
Wednesday* and the triggeiiog>of sanc- 
tions was automatic. • , 

The sanctions come as me Unyea 
Nations tries to regroup its mission fol- 
lowing the death of the special UN en- 
voy to Angola, Alioune BlondinBeye, in 
a crash Fridav. 


CLINTON: China's Course Draws Praise 


Continued from Page 1 
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President Clinton visiting an 


I'aul Kdufd^AfiinY hrmcr-tVw 

Internet cafe in Shanghai on Wednesday as students showed him their computer. 


STRIKE: General Motors Prepares for a Long Work Stoppage 


Continued from Page 1 


ximpetitors have taken steps to improve 
jrodnetivity, to contract out parts man- 


productivity, to contract out parts man- 
ufacturing, known as outsourcing, and to 
respond more quickly to changes in the 
marketplace. 

But union workers at the parts plants 
whose walkout precipitated the shut- 
down fear that those gains in productiv- 
ity will only comeat foe expense of their 
jobs. 

One example: It takes 34,000 parts 
workers to make 1 million GM cars, 
nearly twice as many people as at Ford 
and Chrysler. 

Those numbers translate into big dif- 
ferences in the bottom line. Last year, 
GM earned an average of $850 on every 
vehicle it made, compared to $1,520 at 
Ford, according to Harbour & Asso- 
ciates Inc. of Troy, Michigan, a con- 
sultant to foe Big Three automakers on 
manufacturing productivity. 

“This is a veiy crucial strike,” said a 
Wall Street analyst who asked not to be 
identified. “Everybody here on Wall 
Street knows that it’s going to cost GM 
in foe short term.” But, he added, “if 
GM comes out on the right side of this, 
GM gets more flexibility in terms of 


work rules and outsourcing and becomes 
more competitive. The outcome will 
gauge for foe next five to 10 years on 
how much more competitive GM can 
become — or not become.” 

An auto industiy analyst, Scott Mer- 
lis, of Merlis Automotive International 
Inc., predicted GM could lose at least 
one-half of a percentage point from its 
shrinking market share if foe strike is not 
settled soon. As recently as 1978, GM 
had a 46 percent share of all vehicles 
sold in foe United States. By 1988. that 
number had dropped to 35.2 percent and 
today it's 3 1 .4 and falling. 

Executives from other auto compa- 
nies said privately this week that they 
believed GM had made a conscious de- 
cision to lose more market share if nec- 
essary, as long as the payoff is going to 
be increased productivity. 

At foe Flint metal stamping plant 
where the current strike began June 5. 
the union claims foe company has 
reneged on a promise to invest $300 
million in the plant; foe company insists 
foe union has broken its promise to 
change work rules that allow about 
1 ,500 workers in foe factoiy to go home 
after they have completed their daily 
production quota. 


GM says this rule allows many work- 
ers to get a full day's pay for a halfday of 
work. Many of these workers then stay 
on and collect overtime for the last four 
hours of .foe. sjiift,..GM_ says. The comz_ 
pany has said it will not invest another 
dollar in the plant until the rules are 
changed. 

Over foe past 20 years, GM has gradu- 
ally trimmed 297,000 hourly workers 
from its U.S. work force, cutting the 
overall work force from 520,000 to 
223.000, mostly by attrition. But Ford 
and Chrysler, faced with the prospect of 
bankruptcy in foe late 1970s and early 
1980s, cut their already smaller North 
American payrolls in half to survive 
financially. 

GM long has been criticized for mov- 
ing too slowly in closing plants and 
reducing production costs. But Harbour 
contends that, until recently, GM slowly 
had been closing that gap. 


Ford and Chrysler were not sitting 
around waiting for GM to catch up. 
GM’s two biggest rivals accelerated 
their cost-cutting programs, thereby 
once again widening foe gap — and 
forcing GM to take a tougher stand with 
foe United Auto Workers union. 


to exert influence, rather than trying to 
act unilaterally. 

“And so foe United States’s role I 
think is to try to create a structure where 
more likely than not foe right things will 
be done when problems arise — not to 
jost do it all ourselves or tell other people 
what to do,” Mr. Clin ton said. 

Hie was sending subtle and somewhat 
contradictory messages to different 
audiences in China. His words offered 
reassurance to President Jiang Zemin 
and other leaders in Beijing that the 
United States woald not and could not 
impose its will on China 

But he was also signaling to foe 
Chinese public — and to domestic critics 
of his policy of engagement with China 
— that he would continue to press 
Beijing to allow greater personal free- 
dom and take steps toward a more open 
political system. 

'T think there's a genuine movement 
toward openness and freedom in China, 
which obviously as an American, and as 
an American president, I hope will con- 
tinue and increase and which I believe is 
right — morally right — but I also think 
it’s good for China,” he said. 

The interview with foe pi resident was 
conducted by Shui Junyi, anchor of 
CCTV-l's popular public affairs pro- 
gram “Focus and Chen Xiaowei. an 
anchor on CCTV-4, foe state network’s 
international channel and host of a Sun- 
day news program. 

The questioning was gentle, partic- 
ularly compared to the grilling Mr. Clin- 
ton got from several students at Beijing 
University on Monday, who challenged 
him on U.S. policy toward Taiwan and 
human rights in America. 

He said the most gratifying thing 
about his trip was the decision by Mr. 
Jiang, to allow^foeixipress cQoferejace.and. 
the Beijing University speech to be car- 
ried live on Chinese television. 

He said he was surprised and pleased 
by the decision to allow , tbe “open, 
sweeping communication" with the 
Chinese people that those two events 
afforded. 

“That I think was very good,” Mr. 
Clinton said. “I think it was also good 
for tbe Chinese leaders. ’’ 

Mr. Clinton sat for the 20-minute in- 
terview at foe modem Shanghai Stock 
Exchange, where earlier he received a 
roasing welcome from traders on the 
floor. 

At foe exchange, Mr. Clinton con- 
ducted a roundtable discussion with 
young entrepreneurs, who told him of 
foe difficulties in starting a new busi- 
ness, securing venture capital and deal- 
ing with the bureaucracy. Mr. Clinton 
told the businessmen that they were an 
important force for change in China and 
a source of foe new jobs that will be 
needed as state-owned enterprises 
close. 


CULTURE: U.S. Gets Cold Shoulder at Conference on Protection of National Heritages 


Continued from Page 1 


send observers from the embassy in Ot- 
tawa. 

Observers and participants said foe 
morning sessions went by without any 
open hostility to American policies. 

Still, American officials tried their 
best to keep the obvious slight from 
turning into yet another dust-up over 
cultural policies. 

Gordon Giffin, the U.S. ambassador 
to Canada, said he met recently with 
Canada's minister of heritage and cul- 
ture, Sheila Copps, and discussed at 
length foe bluny line between culture 
and the entertainment industry. 

“I’m hopeful foal we’ll be able to try 
to work things out,” said Mr. Giffin, 
who attended a dinner Monday night for 
the culture minis ters at foe Can adian 
Museum of Civilization in Hull, Que- 
bec. 

Not everything that transpired here 
was as low key as Mr. Giffin’s statement 
suggested. Canada and Mexico share 
little with countries like Iceland, Croatia 
and others that attended foe meeting here 
except a fear that Hollywood and the 
American entertainment industry 
threaten their cultures. 

The countries that participated want 
to form a special partnership with 
enough clout to ensure that culture is 
treated as an important characteristic of a 
nation's identity — not just another cat- 
egory of merchandise governed by new 
international treaties that seek unres- 
trained trade — including films, televi- 
sion programs, books and magazines. 

“Culture should not be locked up in 
agreements on investment,” said Marita 
Ulvsko, Sweden's minister of culture. 

At a similar meeting on culture in 
Stockholm in March, sponsored by the 
United Nations, delegates recognized a 
need for closer cooperation to protect 
their cultures. 

They agreed to press for special ex- 
emptions for cultural needs in nego- 
tiations for the latest global trade pact, 
foe Multilateral Agreement on Invest- 


Here in Ottawa, concrete actions 
seemed to be few beyond establishing a 
worldwide website for culture minis- 
tries. 

But there was an outpouring of con- 
cern over the loss of culture to the mar- 
ketplace. 

Because most of its population shares 
both the English language and a con- 
tinem-wide border with the United 
States, Canada is in a unique position. 
Sixty percent of all foe books sold in 


Canada come from other countries, 
primarily the United States. 

Three-quarters of all foe music played 
on Canadian radio is not Canadian. Four 
or five magazines sold on newsstands in 
Canada are from abroad, primarily foe 
United States. 

And when it comes to films, 96 per- 
cent of what is shown on Canadian 
screens is foreign, foe overwhelmingly 
majority from Hollywood. 

“We appreciate the best foal Hol- 






In the afternoon, Mr. Clinton visited a 
housing development to witness a rel- 
atively new phenomenon in China: 
private ownership of homes. 

. The Jin Hui Gardens complex opened ■ 
five years ago, offering Chinese families. 


foe opportunity to buy their own apart-' 
meats for between 542,200 and $96,500, 
according to figures provided by the; 
developers: 

Mr. Clinton mid families assembled at, 
foe development that home ownership) 
represents an investment in society and. 
foe bedrock of middle-class life. 

“All China benefits from more) 
homeowners because that means more, 
jobs, a stronger economy, stronger fam- ! 
ilies,” Mr. Clinton said. ) 

“And, of course, when people own' 
their own homes, they are free to take! 
new Jobs without worrying about losing^ 
housing benefits. 

“We also see around the world foa£ 
homeowners take more responsibility; 
for foe communities in which they 
live." 


VW: 


Talks oh Volvo Link . . 


Continued from Page I 


ber of car companies was bound to di^ 
muiish greatly, with some analysts fore-r 
casting os few as 9 or 10 major; 
carmakers in foe future instead of the^ 
current 18. In comparison to North” 
America, where, three domestically; 
based manufacturers compete in a mars 
ket of 17 million cars and light trucks, 
each year, Europe is saturated, with sev- 


en companies fighting over a market oti 
about 13 million vehicles. 


lywood has to offer,” said Mrs. Copps, 
an outspoken critic of U.S. policies on 
cultural exports. “In Canada, we also 
know, however, that culture is more than 
Hollywood." 

Mexico, though it shares a long border 
with the United States, feels protected 
from overexposure to American culture 
by foe Spanish language. 

American films and television pro- 
grams are popular, but foe need for trans- 
lations limits their appeaL 


vulnerable to pricing pressures. 

Analysts stressed that any deal would 


probably require Volkswagen to pay a 
huge premium to persuade Swedish 
shareholders to part with ownership in a 
company still seen as part of the national 
pacrunony. Volvo shares rose 1 9.5 kronor 
Wednesday, to 251.5 kronor ($31.51): 
those of Volkswagen rose 69 Deutsche 
marks, to 1,812 marks ($l,002j. 


Swiss Criticize Lawsuit . 
By Holocaust Victims 


'Rearers 

ZURICH — Switzerland on Wed- 
nesday criticized the latest U.S. lawsuit 


Nazi Germany .during World War IL 
Tbe suit filed in Washington this week 
against foe Swiss NationalBank is “po- 
litically unacceptable and legally un- 
tenable," the government spokesman. 
Achilie Casanqya, said in Bern. 


Tire government supported foe bank’s 
position foal it' : would fight the class- 


AUSTRIA TAKES OVER — Chancellor Viktor Klima of Austria, left, with Presidents Jacques Santer of 
the European Commission, center, and Thomas Kiestil of Austria during a -‘Festival for Eurooe” in 
Vienna on Wednesday as Austria took over the six-month presidency of the European Union 


action suit and. not join talk* among 
Swiss commercial banks, Jewish groups 
and Holocaust victims seeking a set ; 
dement of wartime cl aims A 

" The iatest suit 'demands foe return of 


gold and othfer Assets that the bank al- 
legedly took. from Nazi Cwimnu An 


legedly mokfroni Nazi Germany and an 
audit of its transactions from 1939 to 
1950. ... 
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Mr , Piech . the 6 1 -year-old grandson of 
foe motoring legend Ferdinand Porsche,' 
has often proclaimed that he wants 
Volkswagen to surpass Toyota Motor 
Corp. of Japan by next year as the world ’s 
third largest car company, behind Ford 
and General Motors. VW has been on a 
buying binge, agreeing to buy the luxury 
carmakers Rolls Royce of Britain and 
Lamboighini of Italy to expand its range 
of vehicles beyond foe VW, Audi, SEAT 
and Skoda labels. 

Analysts said that VW’s primary in- 
terest in acquiring Volvo would be foe 
Swedish company’s profitable heavy 
truck business, which would allow it to 
compete head-on with its German rival — 
Mercedes-Benz, which is now Europe’s " 
largest truckmaker. An acquisition would 
also help VW keep pace as Mercedes' 
parent. Daimler-Benz AG, completes a 
$43 billion purchase of Chiysler Corp. 

In a recent interview with the Frank- 
furter Allgemeine newspaper, Mr. Piech 
spelled oat his ambitious goals for Volks- 
wagen, which he has transformed into a 
profitable global giant with one of foe 
industry’s widest ranges of models since 
he took over foe company in 1993. 

"Whether it is cars or trucks, I think in 
the next 10 years we will add further 
brands to foe group and offer six cor and 
three truck brands,” Mr. Piech said. 

Volvo, which is worth about $14 bil- 
lion-based on its current share price, has 
mulled over previous partnerships but 
invariably backed away, largely because 
of a determination to sustain the company 
as a national manufacturing emblem. 

Plans to merge with foe French car- 
maker. Renault collapsed in 1994. Sinc^» 
then, Volvo has lagged behind other car" 
makers as it concentrated on selling assets 
to streamline production. It now ranks as 
the seven th-largest European automaker, 
and its shrinking size has made it more 
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From Gucci, a Flash of Optimism 


~By Suzy Menkes 

JnUnunLmat HcraldTrih»m* 


amBt Sanma 
■grSSSAWa: 

sohfc feigners defined the 

2 wJ? ^season. Rom Calvin Klein 
^^teday came a monochrome col- 
kgaofl of hunmons cloth es inspired by 

— MILAN jflSNSggAR 

ac^/e wear— down to the drawstrings 
at waist and ankles to made jogging 
pants out of business suits. They -just 
nugta play for Casual Friday on Wall 

Gucci s Tom Ford showed a candy- 
colored, larger-than-life side of higb- 
acnon America — with rapper pants, 
sornng boots, rose-tinted shirts and 
rhinestone cowboy gear. His flash was a 
smash. 

After four days of viewing tasteful 
minimalis t menswear with sporty de- 

folio -C l-i. r - / _ 


a touch of embroidayema military shirt, 
dr to eye-popping effect on scuba-diving 
pants. Thmkofa sleek macho version of 
Dolly Partem and jpn get an idea of die 
sugar-pink color palette and die Mid- 
night Cowboy, gear decked out with 
feathers, but worn with simple T-shirts. 

Ford’s strength is that he presents his 
brief coBection at a rollicking pace and 
wife a sense of humor. At one powerful 
moment, 'the Gucci show hip-hopped 
between Utahan elegance and American 
cool, mixing sharp-shouldered, double- 
breasted jackets with nltrabaggy pants 
low-slung st the waist That was the 
nearest the show got to a suit : — from a 


tails, the fashion pack was ready for 
something different And Ford knows 
how to deliver, from the specially com- 
missioned rap mnsic of Puff Daddy bear- 
ing put “Gucci” to fee fast-paced movie 
backdrop of swelling waves, or a road 
movi e on t he Las Ve g a s strip. 

“Optimism — I want people to be 
nappy.” said Ford backstage about the 
upbeat message of colorful clothes that 
included romantic flower prints used as 


have defined fee look of the 1990s. 

For sportswear, de luxe there were 
rappff-cnm-caigo pants in softleatheror 
. luxury, sweats wife padded imt-p-s an/t 
ankles. Ami Ford never forgets those 
juicy Gucci trademarks: fee xed-and- 
green striped webbing danglmg from 
zippers at flies or ankles; or Gncei- 
meets-NIke m "G” -print can- 

vas. 

It takes verve and nerve to know when 
.to break your own mold. Wife this col- 
lection. Ford again set Gucci’s cracking 
forward pace. 

Calvin Klein was heavily into sport, 
but wife fee tightest of fabrics feat made 
jackets seem weightiest, track tops no 
. more than hooded shirts and sweatshirts 
sheer veils across the chest. 

“Iaiways work out,” Klein said after 
fee show, kidding about fee sporty mes- 
sage that brought more strings than you 
would find on a parachute. They hung 
from jackets, parkas and from waists or 
ankles of track pants. 

Since shapes were easy — square-cat 


utility shut-jackets and fluid pants the 

message was in the fine-tuned details 
and in fee fabrics, which were natural 
blends with rough, dry textures. There 
were nice touches to fee leather outfits, 
like the suede polo shirt perforated into a 
sports mesh. 

If fee workwear fed of the casual 
clothes was fine, fee suits for work posed 
a problem. The big ease seemed to m^ y p 
fee unconstructed shapes sloppy and 
s oggy . Putting sheer' polo shirts under- 
neath or offering drawstring pants seems 
like a runway gimmir.y 

It was bade to fee locker room — or 
rather, ice-skating rink — for Dirk 
Bikkembergs, whose sportswear mes- 
sage was about sweaters plunging over 
muscular pectorals, pants flashed down 
fee side and coats fastened with squares 
of velcro. Fabrics wife a ■ sheen an d 
graphic patterns made the collection dy- 
namic, out showy. 

Tiussardi fielded fee movie celebrity 
Stephen Baldwin (Alec’s hip younger 
brother) sitting front row. The essence of 
cool, be opened lazy, heavy-lidded eyes 
on fee sweaters and cardigans feat were 
zippered, or with the inevitable 
drawstrings. Wife its utility jackets, 
over-shirts and crunchy sweaters, the 
show hit all the trends, adding butter-soft 
leather for a luxurious cycling vest, for 
shorts and for fee classy bags fee guys 
toted onto fee runway. 

In a move that called into question her 
commitment to European expansion, fee 
American designer Donna Karan can- 
celed on short notice her Milan present- 
ation, which was to have taken place 
Wednesday. At hex showroom, a notice 
told visitors fee show would be held in 
New York on July 30. 
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Gucci’s rhinestone cowboy pants with T-shirt. 


New Resistant Strains of HIV 
Described as ‘Write-Up CaW 

GENEVA — Researchers said Wednesday feat fee emer- 
gence of transmissible strains of HIV feat are resistant to the 
most potent drugs should be an important wammg sign but not 
a reason to panic. 

American and Swiss scientists reported cases of men who 
had been infected wife a strain of fee virus that was able to 
multiply even in fee presence of protease inhibitors, the most 
powerful weapon against AIDS. 

The 12fe world AIDS Conference was told of fee case of a 
middle-aged San Francisco man who was infected wife HIV 
that was resistant to six of fee II marketed anti-retroviral 
drugs, including protease inhibitors. A similar case in Geneva 
was reported. / 

Dr. Anthony Fauci, of die U.S. National Institutes of 
Health, said fee reports were “a wake-up call” and feat dm 
men wife fee new strain were in a similar position to people 
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infected in I9S3 when there were no anti-viral drugs. 

Jo Reinders, a Dutch activist, said, “We should be very 
aware feat fee HIV epidemic is not over. Wife this case you 
can see again fee importance of prevention.” (Reuters) 

Rebels Claim They Killed Singer 

ALGIERS — Algeria’s most radical guerrilla faction, fee 
Armed Islamic Group, has claimed responsibility for the 
falling of fee Berber singer Louoes Matonb, according to a 
statement published in Algeria and abroad. 

Mr. Matonb was a popular figure outspoken in his o 
position to both the government and Islamist rebels. T1 
rebels’ s tate m ent called him “among fee most stubborn 
enemies of refigiofL” His murder last week sparked riots in 
Berber-dominated northeastern Kabylie in which at least four 
protesters were killed and scores wounded. 


National Test Stumps Canadians 

TORONTO — Many Canadians think the country’s motto 
is France’s “liberty, equality and fraternity," according to a 
National Day survey, and only half the 1 300 respondents got 
a passing grade on questions about history, politics and 
geography. 

The results gave fresh ammunition to those who say that 
Canadians know too little about their country. (AP) 

op- 15 Injured in Guyana Protest 


The rebel ^laim could not be confirmed by independent 
sources. But fee Algerian government has blamed Muslim 
guerrillas for fee killing. 


GEORGETOWN. Guyana — At least 15 people were 
injured when police fired rubber bullets to disperse anti- 
government protesters in Guyana's capital. 

The demonstration by about 200 people was organized by 
followers of a former president, Desmond Hoyte. who has 
refused to recognize the election of American-bom Janet 
(Reuters) Jagan to the presidency in December. t Reuters i 


A Shrine to Diana 
Delights the People 

Spencers Open Museum to Public 


Cimpilni tn Out Stag Frm Dispart** 

GREAT BRINGTON, 
England — Admirers of Di- 
ana, Princess of Wales, many 
bearing armloads of lilies, 
passed through fee imposing 
stone gates of her ancestral 
home Wednesday to pay re- 
spects near her grave site and 
to sec mementos of a life feat 
ended dramatically nearly a 
year ago. 

Althorp House, the Spen- 
cer family’s rural estate, dung 
open its gates Wednesday to 
welcome Diana fans and curi- 
ous onlookers to a new mu- 
seum and a first glimpse of the 
island where she is buried. 

On the day that would have 
been her 37th birthday, they 
went to see the letters she 
wrote as a schoolgirl, the 
stunning silk dress she wore 
as a bride setting out on an ill- 
fated royal marriage and the 
high-fashion outfits she later 
wore. 

Ail are on exhibit in a new 
museum built by Diana's 
brother. Earl Spencer, at the 
A I thorp estate in rural 
N orthampronshire feat is 
open to paying visitors for fee 
next two months. Daily vis- 
itors are timing to 2300 
people with pre-purchased 
tickets. 

Lord Spencer has sold 
nearly 150.000 tickets, at 
prices ranging from £5 ($8) 
for children to £7.50 for se- 
nior citizens and £9.50 for 
adults. He has said that profits 
will go to charity. 

Visitor facilities at Althorp 
include a restaurant and a 
shop selling a range of sou- 
venirs associated wife Diana, 
“but not cheapening her 
memory in any way.” the es- 
tate says. 

Lord Spencer, greeted fee 
visitors wife smiles and posed 
for photographs in the 
grounds of fee house, which 
cynics have called “Di- 
anavtile," but which the first 
delighted tourists said was 
tasteful and dignified. 

“It is wonderful,” said 
Susan Shepherd who came 
with her 1 1 -year-old daugh- 
ter. 

“It is the right place for 
her. I can feel she is here. 


There is a fantastic feeling of 
peace.” 

TnciHw the grounds of fee 
stately home in central Eng- 
land, a Diana museum — fee 
first and so far only memorial 
to fee “People’s Princess” 
— celebrates her life with ex- 
hibitions of her toys, clothes, 
her romantic 1981 wedding 
dress and poignant films of 
her as a carefree child dancing 
in fee gardens and later an a 
ride wife her sons. Princes 
William and Harry. 

“It was very tasteful, well 
put together and very mov- 
ing,” said Susan McNulty, 
33. “People were quiet and 
reflective.” 

from fee early school re- 
ports to moving footage of her 
Funeral, the museum traced 
the life of the girl who became 
a princess and touched fee 
hearts of millions with her 
unique blend of glamour, 
compassion and love-hate re- 
lationship wife the media 
who pursued her until death. 

But fee men in her life were 
notable only for their ab- 
sence. Visitors said fee mu- 
seum made no mention of 
Dodi al Fayed — fee man 
who died wife hex in fee Paris 
car crash and who appeared to 
have won hex heart in fee last 
two months of her life. 

Prince Charles, her es- 
tranged husband, is not fea- 
tured prominently in the ex- 
hibition, and Diana's former 
lover James Hewitt is not re- 
ferred to at alL “It’s as if the 
Spencers are trying to reclaim 
her as their own,” one visitor 
said. (AP, Reuters ) 

■ Ratifying Mine Ban 

Completing an about-turn 
on Diana’s birthday. Prime 
Minister Tony Blair said 
Wednesday that a bill to ratify 
an international treaty ban- 
ning land mines would be 
published next week. The As- 
sociated Press reported from 
London. 

“If legislation is com- 
pleted in July, as we wish it to 
be. then we* will be amongst 
the first 40 nations to ratify — 
as we promised to do.” Mr. 
Blair told the House of Com- 
mons. 
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Computer Plumbs 
Michelangelo’s Pieta 

Can 80 Gigabytes Solve an Artistic Enigma? 


By Michael Specter 

York Times Service 


F LORENCE — He was a sick old 
man when be started the monu- 
mental project, unable to climb 
stairs without pain. Often, he could not 
work. But at some point in the middle of 
the 1540s, Michelangelo began carving 
what many art historians regard as his 
most mature and provocative sculpture, 
the piece now known as the Florentine 
Pieta. 

The sculpture was enormous — 
nearly 2.5 meters (8 feet) tail. Michelan- 
gelo intended the statue for the top of his 
own tomb. But one day, without a word 
of explanation and after a decade of 
brutal labor and emotional pain, the 
artist took a sledgehammer to it 
He broke away hands and arms and 
legs and nearly destroyed the work be- 
fore one of his most devoted servants 
dragged him away. Eventually it was 
patched together by one of his less tal- 
ented assistants. 

“Why did he do it?' 1 asks Jack 
Wasserman, professor emeritus of art 
history at Temple University, echoing a 
question that has tormented researchers 
for four centuries. “What was it that 
ned that lead him to brea 
greatest works of art?* 

The usual answers — that Michelan- 
gelo was a perfectionist, that he was 
enraged by discovering flaws in the 
marble, that he was angered by a mis- 
take in his composition — do not really 
satisfy anybody. 

So at the request of Mr. Wasserman, 
who is preparing a lengthy book on the 
Pitta to be published this year by 
Princeton University Press, a team from 
the visual — and geometric — com- 
puting department at the IBM TJ. Wat- 
son Research Center in Yorktown 
Heights, New York, decided to get in- 
volved. 

Now scientists, aimed with special 
photography equipment, lasers. X-ray 
machines and the most powerful com- 
puters in America, are trying to help 
resolve one of the most intriguing mys- 
teries of Renaissance art. But it mil not 
be an easy task. 

“There are many problems here that 1 
realized I would never solve by normal 
m eans ,” Mr. Wassennan said. “I 
wanted to be able to move the statue, to 
take it apart, to see it the way it was when 
Michelangelo broke it up. How was I 
ever going to accomplish any of that?" 

In addition, Mr. Wasserman said he 
wanted to be able to look at the statue’s 


SITES 

More about the Virtuoso visual shape 
camera can be found ah 

www.visini.com/producLs/virtuoso/ 

index.html 

The IBM research center’s site is at: 
www.watsonJbm.com/ 


individual parts and understand what it 
looked like before the broken pieces 
were put back on. 

Working with a special visual shape 
camera called a Virtuoso, the IBM re- 
searchers are compiling the most com- 
plete digital documentary ever attempt- 
ed of any sculpture. Using the camera, 
which was originally designed for 
plastic surgeons to take three-dimen- 
sional photographs, scientists were able 
to take thousands of accurate 3-D pic- 
tures of every millimeter of the gar- 
gantuan statue. 

The camera works by taking several 
pictures of images at the some time from 
slightly different perspectives, creating 
something like a three-dimensional map 
of the area. Thousands of maps are 
made, and then they are merged with the 
help of the computer. 

The camera also takes color pictures at 
different distances and in varying light 
They too are blended by computer. 

Working at night when the statue's 
permanent home, tire Museo dell ’Opera 
del Duomo, is closed, the team has so far 
assembled more than 10 million data 
points — essentially digital recollec- 
tions of parts of the starue — that will be 
merged to create with astonishing fi- 
delity the complex contours of the 
chiseled stone. 

T he team has collected enough data 
to fill 8 gigabytes of hard disk 
space — four times the size of a 
normal hard disk in today’s average 
computer. When they are done, the re- 
searchers will have gathered at least 80 
gigabytes of information needed to cre- 
ate an image of the statue. 

That is actually the easy part Cre- 
ating a program that will allow the pic- 
ture to be compressed enough so that it 
can be placed on the Internet, and made 
available to millio ns of people, might 
prove far more difficult. 

“You see some nice three-dimen- 
sional graphics,” said Gabriel Taubin, 
the manager of the visual research team 
at IBM. “But not on this scale. To 
recreate something as complicated as 
this statue is an extremely difficult re- 
search problem. To merge thousands 
and thousands of pictures into 
something that gives the appropriate 
sense of space and shape and contour is 
really very hard to do. 

“And then to make it approachable 
by anyone who wants it, well, that’s our 
goaL” 

Mr. Wasserman has a different goaL 
He wants to understand die statue — 
and he wants to be able to see it from 
every possible angle. Once the IBM 
team finishes its work, it should be 
ible to look at it with the aims and 
missing and perhaps see what 
Michelangelo was up re. 

It will be possible to look at the 
monument as if it were on top of an altar 
or tomb, as die artist had intended. Most 
important, it will be easy to manipulate 



Michelangelo's Florentine Pieta in the Museo delTOpera del Duomo. 
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the model of die massive block of stone 
— and to vary the light conditions under 
which it is seen. 

But there is no computer program, no 
feat of technical virtuosity or sophis- 
tication that could possibly compere to 
being in the room with the Pitta. It is 
hulking and tragic and dominates the 
space allotted to it here. 

Every statue is a unique collection of 
shapes, but this Pieta is particularly 
complex. A computer model might let a 
viewer get a glimpse inside die head of 
the artist One of Christ’s legs is still 
missing. It has been suggested that die 
only place it could have fit in the com- 
position is draped over die Virgin. 

A nd that might have pushed 
Michelangelo beyond what be 
and his church regarded as die 
bounds of decency. With the IBM mod- 
el, it will not be difficult to add a virtual 
leg or to see what sort of statue would 
have come from it had Michelangelo 
done the same dung. 

There is also a danger, cited by Mr. 
Wassennan and many other ait histo- 
rians. Even if tire computer can “fix” 


and embellish art, it cannot 
There will always be only one 
Pitta, no mazterhow useful or important 
its virtual offspring may become.' 

“This is a profoundly moving and 
rich reflection of tire times in which it 
was created,*’ said Monsignor Timothy 
Verdon, who is head of cultural pro- 
grams for the Roman Catholic Church 
in Florence and a historian who has 
written a chapter, re be included in Mr. 
Wasserman’ s book, about the religious 
significance of the statue. 

“Of the three Pittas that he did, this is 
the most complex, the most interesting. 
It is the one mat still has die power to 
move people to prayer.” 

So, cotra understanding one of what 
Father Verdon calls “the great wades of 
his old age, one of the great works of die 
Renaissance,” be aided by tire use of 
fancy technology from the late 20th 
century? 

“I don’t see how,” he replied with a 
bemused smile. ‘Tm not a Luddite by 
any means and I appreciate what Jack is 
trying to do. I certainly respecthis work. 
But you can look at a model forever and 
you won’t see what is in this room.” 


CompuServe Seeks to Mimic AOL in Key Area: Profit 


By Beth Burkstrand 

Washington Post Service 


WASHINGTON — The venerable 
on-line service CompuServe unveiled a 
new format this week that is designed to 
appeal to the millio ns of harried pro- 
fessionals who have yet to venture on-line 
and to get the unprofitable service back in 
the blade by the close of the year. 

somewSalf slimmed-down service with 
Version 4.0 of its access software is 
“better, foster and easier." featuring a 
more graphical main menu with more 
than 100 links to other pages. 

Skeptical devotees of CompuServe 
had feared that their service’s functional 
appearance would give way to the softer 
look of America Online after AOL 
bought CompuServe in Febmaiy. The 
new version of CompuServe is not a 
clone of AOL, but rather a step toward a 
more graphics- intensive design. 


It is a step that has created divided 
opinions among analysts and users who 
have seen the face lilt, but a step that one 
CompuServe official said was long over- 
due. “We’ve been pretty hard to use for 
a long time,” said Bob Kington, Com- 
puServe’s programming vice president 

Founded in 1979. CompuServe 
helped pioneer the on-line industry, of- 
fering electronic mail and an ever-grow- 
ing collection of information such as 
news, electronic discussion forums and 
financial data. It built a solid core of 
devoted subscribers, many of them 
computer specialists and other profes- 
sionals, but in the 1990s it began to be 
eclipsed by more consumer-oriented 
services, notably America Online. 

The number of CompuServe users 
was in a fairly steady decline through 
1997, company officials said. They say 
they have now stopped the erosion, with 
membership hovering at around 2 mil- 
lion worldwide. 
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CompuServe officials say they are 
committed to strengthening the service, 
with an eye toward appealing to a par- 
ticular kind of user. 

“You hear a lot about surfing the 
Web, browsing the Web — that’s really 
not what CompuServe is about,” said 
Audrey Weil, CompuServe’s chief op- 
erating officer and a former AOL ex- 
ecutive. CompuServe will aim far “se- 
rious, time-constrained adults” who 
want to accomplish all their on-line 
needs in 10-minute sessions, she said. 

In that vein, CompuServe is not going 
re try to attract current AOL users. 
“We’re not expecting people to switch 
to CompuServe,” Ms. Weil said. 
“AOL is always going to be bigger. 
CompuServe is a bit of a niche.” 

CompuServe officials said the new 
version had a simplified installation 
process and short lead time that would 
ease the trepidation of the inexperienced 
Internet users they are hoping to at- 
tract 

Keith Benjamin, managing director 
and Internet analyst at the investment 
firm of Robertson, Stephens & Co. in 
San Francisco, said he had not used the 
new service but that, on paper, he liked 


looks a lot more friendly,” he 
said after seeing a copy of the new 
CompuServe main menu. “It might 
open up foe popularity to a slightly 
broader business base.” 

Still, he said that the new version’s 
features might be less important than the 
service's marketing. 

CompuServe plans to market the new 
version using radio, television and print 
advertisements, with the line, “Com- 
plete. Comprehensive. CompuServe: 
For those serious about Internet on- 
line.” CompuServe has two member- 
ship plans: $9.95 per month for five 
horns plus $2.95 for each additional 
hour, or $24.95 per month for unlimited 
use. 

Ms. Weil said CompuServe was on 
track re be in die black by the end of the 
year. 

Because much of CompuServe's 
overhead was etinrinated when the com- 
pany was acquired by AOL, Mr. Ben- 
jamin said, it “can be incredibly prof- 
itable.” 

“If they can get even the slightest 
amountof growth, it can be abig deal for 
AOL,” he said. 
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Mobile Phones Move In 
On the Terrain of the PC 


By Mike Mills 

Washington Post Service 


W ASHINGTON — How 
could I help but imagine 
that I was Val Kilmer in 
“The Saint”? 

I was, after all, racing in a taxi toward 
La Guardia Airport, tapping furiously 
on a Nokia 900m cellular phone/Web 
browser/e-mail device — the same gad- 
get that Mr. Kilmer relied on to get him 
out of trouble in his 1997 master-of- 
disguises thriller. 

No bad guys were shooting at me 
from behind. Still, there was suspense, 
and there was a fast-moving vehicle, as 
well as a race between the clock and 
technology. 

All right, I hyperbolize. The i 
boiled down to a question: Cc 
thing, before the cab reached the ; 
terminal, actually allow me to make a 
wireless call, cruise the Web and down- 
load my e-mail at 40 miles per hour, all 
while being in “roaming” mode away 
from its home network? 

If it could not, I had decided be- 
forehand, it was useless. 

This isn’t Hollywood, so I’U give 
away the ending. The call went through, 
I read foe latest wire service headlines 
off the Web, and yes — just as the 
cabbie polled to the curb — the Nokia 
successfully downloaded half a dozen 
waiting e-mail messages, allowing me 
to read them on the plane. 

Pretty cool. But there are caveats. The 
phone is too big and heavy (it’s about 
6.75 inches by Z5 inches and about an 
inch thick, the size of a bulky older cell 
;). The data rate is way too slow. 

[ the screen is too small and too hard 
toread. 

Still, the Nokia 9000i is a glimpse at 
the future of mobile wireless telephony 
and computing. And, despite its short- 
comings, the thing really aid turn a 45- 
minute ride into a productive session of 
work. 

T he Nokia 9000i has been in use 
in Europe for two years but 
only recently became available 
in foe United States, offered by 
Sprint Spectrum. Price of die hardware 
hoe: $899. The data service costs $5 per 
mouth and 10 cents per minute, in ad- 
dition to a regular Sprint Spectrum 
phone rate plan. 

The Europeans are fighting hard to 
retain their edge in setting the standards 
for the marriage of wireless and the 
Web. Last week, the world’s three 
biggest mobile phone 'makers — Fin- 
land’s Nokia Oy, Sweden’s LM Eric- 
sson AB and Motorola Inc. of foe United 
States — said they would jointly de- 
velop a standard for operating software 
used in Web-based cell phones. That 
them ahead of Microsoft Corn's 
Windows CE, now used in many palm- 
top computers, and may even lock Mi- 
crosoft out of that market completely. 


Nokia’s is a digital wireless phone 
with a “clamshell” design that, when 
opened, reveals a small keyboard and 
monochrome screen. Users can type in 
Web addresses or choose from a “hot 
list’ ’ to see a site, or send and receive e- 
maiL There’s also a personal organizer, * 
includin g a note pad and calendar. “■ 
When the phone cover is open, it func- 
tions as a speaker phone, allowing the 
user to talk anti type. 

In real life, foe Web browser is ag- 
onizingly slow, at 9,600 bitsper second. 
Nokia allows you to shut off foe graph- 
ics and download only text from Web 
sites, which helps immensely. A user 
would have re be extremely patient, or 
want the information very badly, to put 
up with the wait re get foe full-graphic 
version of a site. 

Y ou also will need patience, 
and more than a time hand- 
holding, to get foe Nokia 
hooked up to communicate 
with your Internet service provider. And 
expect major hassles if you want foe 
Nokia to jump past your corporate fire- 
walls at work to retrieve e-mail. - 
That aside, the best features on foe ^ 
nnif are its e-mail and fax options. The t 
device pulls down aQ waiting messages 
from your e-mail account, then auto- 
matically logs you off to save air time. 
After some fussing with learning how 
the “outbox” works, I found compos- 
ing and sending e-mail to be fairly in- 
tuitive. When you send a fax, it comes 
oat at the other end with a nice, basic 
cover sheet 

In all, the Nokia 9000i using Sprint 
Spectrum’s network is a foie way re 
where wireless phones are 
j. But a glimpse is afl it is. It’s a 
Ford Model A in the race to marry palm- 



next generations of phones will 
be smaller, have longer battery life, op- 
erate at much higher data speeds and . 
have much broader features. It's not 
outlandish to put k this way: Think of all 
you do on yonr personal computer and 
telephone today, and stuff it all into your 
pocket 

Whatever standard emerges, it could 
change the dynamics of the personal 
computing industry. -Some analysts ™ 
think low-cost palm-top devices with 
built-in wireless connections will even 
overtake personal computers.- - 
“The PC’s status as foe dominant 
device in foe access portion of the di- 
gital marketplace will splatter to an end 
within six years,” predicts Frank Gens 
of International Data Cbrp. “PCs will 
be dwarfed by demand for digital con- 
sumer appliances that have built-in con- 
nectivity and cost relatively little.” 

If that happens, reality will be one 
step closer to catching up with Hol- 
lywood. 

Mike Mills is the telecommunications 
reporter for the Washington Post. 



The Nokia 9000i is a cell phone, Web browser and e-mail device, ail in 
one package. It points to a future where the PC may no longer do minate. 


Retired Mainframes Find 
New Life as Flashy Furniture 


% 


By John Markoff 

New York Times Service 


S AN FRANCISCO — In super- 
computing, the time separating 
the world’s fastest computer from 
the scrap-metal heap is ap pallin gly 
short. 

But when it comes to supercom- 
puters, to become obsolescent isn't nec- 
essarily to become useless. While man y 
of these machines are rnothhallari jjz 
dank basements, a few are proudly dis- 
played in private homes as though they 
were objets d’art. 

The obsolescence of a supercomputer 
is predictable. The reason, of course, is 
Moore’s Law. Three decades ago, the 
co-founder of Intel Corp., Gordon 
Moore, observed that every 18 months it 
is possible to place about twice, foe 
number of transistors on the same piece 
of silicon. So now personal computers 
are nearly as fast as yesterday’s su- 
percomputer — — which cost man y thou- 
sands or dollars more. 

The . life span of a . supercomputer, 
whichmay cost upwards of$30millioi^ 
is typically five years, and sometimes 
far Less. 

But there is no pasture to go out re 
when a supercomputer is retired, ^ The life 
of a mach ine, is nasty, brutish and short 
Enter die connoisseurs. 

In a warehouse in suburban Seattle, 


Nathan Myhrvoid, Microsoft’s chief sci- 
entist. keeps a growing collection now 
numbering six supercomputers — three 
early Grays and three Connection Ma- 

('.hinnt mvb hu TVnUivi 


was notable in part because it . was a 
round refrigerater-ahaped cabinet en- 
circled by a padded bench. 

Today, the original Crays have less 
processing power than someSI.OOO per- 
sonal computers, but as fashion state- 
ments, their time may be here again. 

Mr. Myhrvold is planning a new 
home that will rival that of his boss, BUI 
Gates. It will have a living room big 
enough for a supercomputer. 

“The key aesthetic is that it is the 
most expensive sofa in foe'world,” said 
Mr.. MyhrvoW, ' who bought his ma- 
chines for their salvage costs orfor a few 
thousand dollars. 

Mr. Myhrvold is not the only com- 
pu ter de signer who finds the furniture 
concept attractive. Brewster Kahle, a 
founder of Thinking Machines, has big 
plans for his Connection Machine, 
which has thousands of flashing lights 
and would loot right at home on foe 
■ night deck of foe starship Enterprise. • • 
“ft’s awfully big,” said Mr. Kahle. 
“I think Ptn going to need a conference 
room to display it m. or maybe my next 
uvragroom.” 




C 


OUsERdPERS 


Success requires a meeting of the minds. Which is why we just brought 140,000 of them together. 


US: V» '■ '•r- -• ■ •• ■•-..i'-. ••• > 


jvf.A t.‘ -:i:.vr .*■? < ".P: -• 

_ i r r m *-■ lc- - *. • » .» r r J >i; 


www.pwcglobal.com 

PricewaterixuncCcxifWfs LLP. PricewalerhouteCoopen refers id the member firms of the worldwide PricewaterfiouseCoopers organization. 





PAGE 10 


THURSDAY, JULY 2, 1998 


EDITORIALS /OPINION 


Beratit 


INTERNATIONAL 



Sribunc 


PVBUSHKD Vtmi THU NKW YORK TIMES AP*D THE WWHINCTON TOST 


Change in China 


Bill Clinton's trip to China has given 
Americans an extended look at polit- 
ical life in that complex and changing 
country. Some of what they have wit- 
nessed was predictable, including the 
Chinese government's effort to clear 
outspoken dissidents from President 
Clinton’s path. But a good deal was not, 
like the un censored broadcast in C hina 
of his news conference with President 
Jiang Zemin. The signs of unexpected 
openness may be the most encouraging 
development of the Clinton visit. 

Whether the change is a temporary 
relaxation or a harbinger of greater 
freedom is not clear. China for the most 
part remains a repressive dictatorship. 
Bui modest libe ralizin g changes have 
been under way for much of the last 
year. They seem to i eflect the growing 
confidence and power of Mr. Jiang. 

Officially, he has been China’s top 
leader for the past nine years. But it was 
only after the death of Deng Xiaoping 
last year that he defined his own po- 
sitions, endorsing accelerated privat- 
ization of industry, banking reform and 
slightly freer political delate. He took 
another step last weekend by debating 
some of the most sensitive issues in 
Chinese politics with Mr. Clinton on 
live television, including the Tianan- 
men Square massacre of 19S9 and 
Beijing’s policies toward Tibet. 

Mr. Jiang’s words conveyed impor- 
tant nuances to Chinese listeners. His 
characterization of Tiananmen as a 
“political disturbance” departed from 


the official line that it was a “counter- 
revolutionary riot” Also, he offered a 
dialogue, with conditions, to the Dalai 
Lama, Tibet's spiritual leader. These 
words may be taken as a license to 
broader public debate on both subjects. 

Mr. Clinton has also encountered 
less encouraging attitudes. The nation- 
alistic tone of questions asked by stu- 
dents at Beijing University. China's 
traditional democratic hothouse, was 
disheartening. It suggested that heavy 
government pressure directed against 
students and faculty there since the 
Tiananmen repression had changed the 
intellectual climate. 

Ordinary Chinese, however, are 
somewhat freer today to express polit- 
ical views in private, and freedom can 
become contagious. Mr. Jiang seems to 
understand that a society organized 
around money-making is harder to re- 
giment than one organized around the 
□ostiums of Chairman Mao. Despite 
censorship and other government re- 
strictions, exposure to global com- 
merce, television and the Internet are 
chipping away at the old restraints. 

As China continues to modernize its 
economy, it will face new pressures 
from within and without to open up its 
political system as well. Mr. Clinton 
has repeatedly used his public appear- 
ances on this trip to point out the con- 
nection between economic and polit- 
ical freedom. Millions of Chinese have 
been listening attentively. 

— THE NEW YORK TIMES. 


A Serious Congress? 


Before the House of Representatives 
broke for the July 4 recess, Speaker 
Newt Gingrich issued a welcome 
pledge to get Congress back on track in 
the international arena. He did not 
promise to pick up every ball that Con- 
gress has dropped, and there are many. 
But his promises, if fulfilled, would 
represent a step in the right direction. 

On a range of issues, Congress this 
term has put the United States in a 
position of abdicating its international 
responsibilities. Most egregious, and 
dangerous to America's reputation and 
effectiveness overseas, has been the 
failure to approve funds to pay long- 
overdue U.Sl dues to the United Na- 
tions. Money for foreign aid and op- 
erations also is in danger of being cm 
this year. Despite financial crises in 
Asia, possibly now spreading to Russia 
and beyond. Congress has not agreed 
to replenish U.S. funding for the IMF, 
the-global lenderoflast resort. And last 
-fell President Bill. Clinton. had to pull 
his request for fast-track trade nego- 
tiating authority after he could not as- 
semble a majority in support. 

On most of these issues, the Clinton 
administration has lobbied hard to 
overcome congressional resistance. Its 
failure does not stem so much from a 
trend toward isolationism in Congress 
as from coalitions and objections that 
are specific to each issue. Opposition 
to fast-track, for example, dwells 
mostly among Democrats concerned 


about jobs migrating overseas. A 
group of House Republicans has 
delayed UN funding as a tactic in an 
unrelated dispute over abortion. IMF 
funding is even more complicated; 
congressmen on both left and right 
object to the secrecy with which the 
IMF operates and, in some cases, to the 
economic medicine it prescribes. 

None of these objections is trivial, 
but taken together they create the ap- 
pearance of a drift toward isolationism, 
withdrawal and hesitation in the face of 
global economic crisis. 

The speaker unfortunately did not 
address me question of United Nations 
dues, and in his promise of a Septem- 
ber vote on fast-track there may be 
something of a taunt to Democrats, 
who don't want to face this issue be- 
fore the elections. The politics work 
differently for Republicans. Mr. Gin- 
grich made his pledge to the House 
Agriculture Committee chairman, 
since farmers are especially concerned 
about the dwindling of export markets. 
Business groups, too, have complained 
that the Republican Party they have 
long supported is wavering in its tra- 
ditional backing for free trade. 

That politics are involved, however, 
does not detract from the value of Mr. 
Gingrich’s pledge. If political pres- 
sures now push Congress toward an 
acceptance of its international respon- 
sibilities, that is all to the good. 

— THE WASHINGTON POST. 


Other Comment 


Aid Can Really Help 

Poverty is a very serious problem — 
1.3 billion people live in extreme 
poverty, making less than $1 a day, and 
that’s a very, very serious problem. 
And if you were to summarize the 
effort, the goal of the entire devel- 
opment community, it is to try to erad- 
icate poverty. 

I think a lot of the reason for the rise 
in per capita income has been the end 
of the Cold War, where we no longer 
have these severe ideological debates. 
But economic assistance has been an 
important part of it because one has to 
understand that many of these poorer 
countries did not have the resources to 
invest in human capacity. They did not 
have the resources to provide health 
care for their own people. 

So when you take, for example. 
South Korea: The United States alone 
invested S16 billion in Korea in the 
1950s, and most of that money was 
spent on education and health care. 
That provided the productive base for 
Korea’s economy and for its economic 
growth today. 

You take that story and you repeat in 
many times over, ami if you look at all 
of Latin America, which has been a 
tremendous success story in terms of 
development, 1 think you’ll see that 
development assistance and the tech- 


nical advice received from many of the 
countries that had already achieved eco- 
nomic growth played the crucial role. 

— J. Brian Atwood, administrator 
of the US. Agency for International 
Development, at a special State 
Department briefing on Monday. 

Mus lims Belong in India 

Over many centuries, India de- 
veloped some important centers of Is- 
lamic thought that continue to enjoy 
considerable prestige throughout the 
Islamic world even today. 

We are proud of the fact that India 
has the second largest Muslim pop- 
ulation in the world and enjoys the 


same rights and status as conferred on 
all Indians by our constitution. India is 
a “secular” state and has guaranteed 
the cultural rights to our various com- 
munities. This has made India a truly 
pluralistic, multicultural society. 

My government is committed to up- 
holding the rule of law and the pro- 
visions of the constitution. We are an 
open, democratic and tolerant society. 
All minorities are safe in India, as India 
is their motherland, as much as it is of 
the majority community. 

— Alai Bihari Vajpayee, prime 
minister of India, in an interview 
conducted for the Saudi Gazette 
(Los Angeles Times Syndicate j. 
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Look Out, America, History Doesn’t Standstill 


W ASHINGTON — Three vign- 
ettes illuminate the enduring hy- 
draulics of global power af the end of 
‘the 20th century. 

OPEC members are struggling to get 
the inflation-adjusted price of crude oil 
back up to 1 973 levels, when producers 
turned die world upside down. Hum- 
bled by market forces that its tem- 
porary success set in motion, oil power 
is old power today, weakened also by 
its own excesses mid vulnerabilities. 

Meanwhile, Japan, which replaced 
OPEC as the Godzilla of the global 
economy in the 1980s, is trying to 
recover from recession and a domestic 
banking crisis that makes America’s 
S&L bloodletting look like a shaver’s 
nick. Today as much as $1 billion a day 
flees Japan's capital markets in des- 
peration, landing for the most part in 
U.S. financial paper and driving the 
once mighty yen through the floor. 

Politically as well an old order 
struggles to maintain an eroding bal- 
ance. Russia and France, which have 
seen their global clout diminished in 
this decade, battle diplomatically to 
keep decisions about action on Kosovo 
and Iraq out of NATO, where they have 
uncertain influence, mid in the United 
Nations Security Council, where they 


By Jim Hoagland 

are two of the five members who have 
permanent seats and veto rights. * 
Russia and France make little secret 
of a determination to use international 
decision-making bodies where they can 
wield historically granted influence to 
slow the flow of power to others. 

That ambition also underpins their 
strong insistence on using the Security 
Council’s Permanent Five group as the 
chief fbrum for discussion and action to 
respond to nuclear weapons testing by 
TnHifl and Pakistan. 

These mid-1998 moments in looking 
backward — OPEC’s efforts to fix its 
price-fixing system, Japan’s escape 
from its own money, ana Freocb-Ras- 
si9ti multipolar diplomacy — are sep- 
arate events with their own causes and 
effects. The nonlinear hedges of history 
apply: Revolution in Saudi Arabia could 
bong OPEC’s clout back overnight; Ja- 
pan still has a mighty if out-of-whack 
economy; France and Russia have am- 
bitious other than obstructionism em- 
bedded in their foreign policies. 

But they are all instructive rear- 
guard actions triggered by a need for 
stasis that nations, lflw humans, find 


necessary to establish and impossible 
to maintain indefinitely. 

Statesmen, perhaps under the influ- 
ence of their own eloquence and im- 
portance, often underestimate the ex- 
tent to which global power operates as a 
hydraulic system. In politics as in eco- 
nomics, disruption or an existing bal- 
ance creates an opposite, reactive force 
thar pushes back toward equilibrium. 

Usually the new effort will overshoot 
its target and bring a new imbalance, 
winch in aim must be diffused and even- 
tually corrected. History is not an aril 
heap as Marx suggested, or the domain 
of one indispensable nation, as others 
argue, but a constantly churning piston. 

There are direct and specific causes 
for the division and reunification of 
Germany; the creation and dismem- 
berment of the Soviet and other em- 
pires in this century; die rise, fall and 
rise of American global economic 
dominance since 1945. 

But just as Americans were wise to 
question the inevitability of U.S. de- 
cline that was widely and wrongly pre- 
dicted in the 1 970s, they should be slow 
to accept suggestions that today's 
American ascendancy in global affairs 
is an unalterable condition beyond the 
reach of history’s hydraulic urge. 


OPEC's power seemed unalterable 

to those who wielded it in the oil crisis 

days of 1973 and 1979, but the cartel's 
pricing system opened the way for oth- 
er players to change the market- MIs- 
management, corruption and venality 
by national lead e rships robbed most 
OPEC member states of the vitality and 
maneuvering room needed to respond 
to a world they forced to change. 

The United States is not likely to 
make those mistakes. But it is not im- 
mune to more subtle ones. Is it possible 

that this year’s gigantic and acceler- 
ating capital flow from Japan into 
Amer ica’s excessively exuberant mar- 
kets is a disguised export of the fi- 
nancial bubble that laid low Tokyo’s 
markets? It is a question worth asking 
now, rather than after the fact. 

In eveiy era, men and women have 
displayed a boundless ability t o allo w 
success to mm any nation or enterraise 
complacent, inattentive and even lazy, 
while hardship makes some other 
group or nation hungry, deter mined 
and focused enough to appropriate the 
success of the moment. 

This is the force of banian nature, not 
grand political or econo mic th eory, 
which drives the piston of history. 

The Washington Past- ■ ■ ■ 


A Year of Asian Crisis: Lessons for Losers and Winners 


B ANGKOK — One year 
after igniting Asia’s finan- 
cial crisis, T hailan d has been 
learning the painful lessons of 
taking on the forces of global 
financial markets without prop- 
er preparation. 

The Thai private debt crisis, 
rooted in a profligate and on- 
professional finance and bank- 
ing sector, was not unprece- 
dented. A similar disaster had 
convulsed the country in the 
early 1980s when a string of 
finance companies and wobbly 
banks had to be taken over. 

The major differences in 
1997 were: an open capital ac- 
count allowing free movement 
of foreign money; the unsuc- 
cessful attempt by the Bank of 
Thailand, die central bank, to 
defend the overvalued baht, in- 
stead of devaluing it as in 1981 
and 1984; and collusion by se- 
nior central bank officials with a 


By Thitman Pong sn dh irak 
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ciaJ Bankers and politicians. 

The result was that tbe cen- 
tral bank’s mismanagement of 
one medium-sized commercial 
bank that was insolvent led to a 
systemic financial collapse, 
sparking a regional panic. 

Thailand's protected and 
largely family-controlled bank- 
ing and finance industry con- 
tained many structural weak- 
nesses. These were quickly 
exposed. Controlling a large 
chunk of the country’s wealth, 
Thai banks and finance compa- 
nies had long engaged in un- 
sound lending to relatives, 
friends and associates. 

Reinforced by shoddy ac- 
counting and anditing stan- 
dards, such practices were 
based on personal connections, 
rather than on business merits. 


They were perpetuated by a pat- 
tern of social relationships that 
tended to create and keep 
wealth inside the elite at tbe 
expense of die majority of the 
Thai population of 60 milli on 
who live outside Bangkok. 

Hence the ever widening in- 
come disparity between rich 
and poor, and between Bang- 
kok and the countryside, in the 
previous' decade of rapid eco- 
nomic growth. 

There would not have been 
such glaring inequality in' in- 
come distribution if die gov- 
ernment had been more adept at 
handling the newfound wealth. 
But tax codes and collection 
were defective. Tax evasion was 
rampant Few paid attention to 
die problem because state rev- 
enues were increasing steadily 
as the economy expanded. 


Part of the problem was that 
laws and regulations were either 
or ineffectively en- 
The police, public pros- 
ecutors and the judiciary did not 
always act independently. 

Graft and inertia in the bu- 
reancracy siphoned off, or 
slowed, public spending on na- 
tional development projects. 
Political leaders played: a role in 
this vicious Circle, talcing 
money from public contracts to 
pay for re-election expenses and 
advance their vested interests. 

It takes a crisis to change 
such an entrenched, deeply 
flawed system. Wftbont the 
shock of economic adversity of 
the scale that has hit Thailand, 
die country’s finances would 
not have been reformed to meet 
die demands of globalization. 

Two lessons are to be drawn 
from die crisis. Developing 
countries elsewhere should 


streamline and strengthen their 
financial systems voluntarily 
before a crisis forces them to do 
it in difficult circumstances. 

And the IMF and developed 
countries need to reconsider 
their policy of pushing for a free 
flow of capital in and oat of 
developing nations. They need 
to balance the pace of liber- 
alization with the readiness of 
local financial systems. 

Unfettered capital flows may 
be beneficial to international 
bankers and fund managers. 
But, as the East Asian expe- 
rience now shows, when finan- 
cial systems implode, the ad- 
verse consequences can be felt 
around the world. 


The writer is a lecturer at 
Chuialongkom University in 
Bangkok. He contributed this 
comment to the International 
Herald Tribune. 


The Case for an Asian Return to Fixed Exchange Rates 


M ELBOURNE — A year 
ago this Thursday, Thai- 
land's defense of its currency 
failed. The baht fell sharply, 
triggering a downward spiral of 
other currencies in East Asia. 

Japan, Indonesia, Thailand, 
South Korea and Malaysia are 
in the grip of recession. The 
Philippines, Singapore and 
Hong Kong may soon follow. 

The macroeconomic adjust- 
ment measures undertaken at 
the behest of the IMF have not 
produced the desired effect 
Something more needs to be 
done to restore confidence. A 
dramatic shift in perspective is 
needed if Asia is to extricate 


By Malcolm Dowling __ 


itself from a spiral of negative 
expectations, weak currencies 
and falling demand. 

Producers of manufactured 
goods are being starved of cred- 
it as monetary policies are 
tightened. But such policies 
have failed to restore stability. 

The common thread that runs 
through the countries hit by the 
crisis is tbe failure of exports to 
pick updespitemuch more com- 
petitive exchange rates. The rea- 
sons: lack of finance, ponish- 
ingly high interest rates and an 
overwhelming debt burden. 

Suppose all these economies 


suspended convertibility and 
went back to fixed exchange 
rates tied to the dollar or a bas- 
ket of currencies. 

The IMF and industrial na- 
tions would be outraged. IMF 
assistance packages worth more 
than $100 billion might be with- 
drawn It would certainly be 
harder to invest in these Asian 
countries, since their central 
banks would control the access 
to foreign exchange. 

But there would be compens- 
ations that outweigh the dis- 
advantages, particularly in the 
short run. 


No, Trade Is Not a Magic Wand 


By Robert E. Lighthizer 


W ASHINGTON — A 
cynical view claims that 
trade with China will some- 
how encourage human rights 
and more responsible interna- 
tional behavior. This reason- 
ing is certainly enticing, sug- 
gesting that the United States 
can make money while doing 
tbe right thing. Unfortunately, 
it is wishful thinking . 

Take the claim that trade 
improves human rights. Ap- 
parently, this argument rests on 
the theory that trade leads to 
capitalism, which cannot flour- 
ish in a totalitarian society. But 
history shows that different 
countries choose different 
levels of capitalism, and that 
capitalism alone does not per- 
suade countries to give up all of 
then oppressive practices. 

For instance. South Africa 
long combined a market eco- 
nomy with apartheid. Eco- 
nomic sanctions surely played 
a role in dismantling this sys- 
tem, but far more important 
were the political forces 
around Nelson Mandela and 
the threat of greater insur- 
gency from more radical fac- 
tions of tiie African National 
Congress. Economic "en- 
gagement'’ by American 
companies played little or no 
part in the process. 

The correlation between 
economic growth and political 
freedom, taken as a matter of 
theology by many, has little 
support in experience. Tbe 
last quarter-century has seen 
enormous growth in East 
Asia, and this growth has fre- 
quently occurred under polit- 
ical systems that can hardly be 
described as full-fledged de- 
mocracies. 

At the same time, countries 
in Western Europe saw their 
economies burdened, and 
their growth rates lowered, by 


social welfare programs and 
health and safety regulations 
that their voters demanded. 
Business rewards efficiency, 
and dictatorships can in cer- 
tain circumstances be far more 
efficient than democracies. 

Businesses often have a 
strong incentive to oppose 
political change. When a com- 
pany enters a country, it nat- 
urally creates relati onships 
with those in power, such as 
the close ties that foreign busi- 
nesses maintained with the 
S uhar to famil y in Indonesia. 
Such relations often become 
worthless once the country 
undergoes the revolution that 
accompanies a greater respect 
for political freedom. 

So it is foolish to think that 
more trade between the 
United States and fating will 
resolve the political tensions 
between the two. Countries 
are not corporations; they do 
not always act with an eye 
toward the bottom line. 

Even the United States, tbe 
most market-oriented great 
power in world history, has 
never had a foreign policy mo- 
tivated solely by dollars and 
cents. Many factors have 
proved more important, in- 
cluding national pride, mili- 
tary threats, domestic politics 
and concern for human rights. 

If profit does not reign su- 
preme in American calcula- 
tions, Americans can hardly 
expect it to do so in a country 
like China, which has shown 
that it is wiling to suffer tough 
economic sanctions to pre- 
serve its power. 

History also teaches that 
strong trading ties are no guar- 
antee of peaceful relations. 
The American colonies had 
powerful economic links to 
Britain when they declared 
their independence. The North 


and the South traded exten- 
sively with each other before 
the American Civil War. The 
German and British economies 
were tightly intertwined at the 
beginning of both world wars. 

Countless other examples 
could be given, bnt the point is' 
the same: Trade alone cannot 
douse the flames of interna- 
tional rivalry. 

In fact, prosperity often 
contributes to conflict The 
enormous growth of Germany 
in the late 1800s encouraged it 
to seek a greater role in world 
affairs, thus contributing to the 
aggressiveness and national- 
ism that helped start World 
War L Japan s economic suc- 
cess in the early decades of this 
century fed a desire for con- 
quest that led to Pearl Harbor. 

On the other hand, the lead- 
ers of tbe Soviet Union 
learned that economic diffi- 
culties can cripple an ambi- 
tious foreign policy. 

Does all of this mean that 
one should try to thwart 
China’s efforts to be seen as a 
more prominent player in the 
world economy? Not neces- 
sarily. The United States could 
derive many economic ben- 
efits from a positive relation- 
ship with China, and increased 
trade ties might well contrib- 
ute to such a relationship. 

But trade is no magic wand 
to resolve ail tensions. U.S. 
politicians cannot expect trade 
to promote human rights in 
rrhma or ensure that fhina 
does not harm tbe U.S. national 
interest. These problems must 
be solved by statesmen, not 
entrepreneurs, and no amount 
of profit (or wishful thinking) 
will ever make il otherwise. 


The writer, a trade lawyer, 
was a deputy trade represen- 
tative in the Reagan admin- 
istration. He contributed this 
to The New York Tones. 


policy," and cutting the tie be- 
tween interest rates and ex- 
change rates, the shift to a fixed 
currency regime would enable 
Asian countries to lower In- 
terest rates, expand short-term 
credit to exporters, and begin to 
revitalize industrial production 
and stimulate growth. 

The burden of external debt 
would be lightened by a 
stronger exchange rate. 

Perhaps most important, 
adopting fixed exchange rates 
would reduce the extreme vol- 
atility in currency values and 
finan cial markets that has been 
so damaging to business. 

The level of these fixed ex- 
change rates would have to be 
determined, and that would be 
challenging. It would require 
close cooperation among coun- 
tries of .the region, perhaps, 
within ihe structure of, or 
sponsored by, the Asia-Pacific 
Economic Cooperation forum. 

Some devaluation relative to 
pre-crisis levels of the affected 
East Asian currencies would be 
necessary, and it would be crit- 
ical to avoid a situation in which 
individual countries were temp- 
ted to devalue anew. 

It would be reasonable to ex- 
pect a new set of exchange rates 
in which .each country main- 
tained its competitiveness with 
others in tbe region at the pre- 
crisis level. 

The longer-run implications 
of a return to fixed rates would 
have to be studied carefully. 

In 1972, when the world 
abandoned the fixed exchange 
rate architecture established at 
B return Woods after World War 
n, there were high hopes that a 


flexible system. would stimulate 

of 

prosperity. To a large extent, 
these hopes were realized. In the 
next 2fr years,- the volume of 
world trade expanded rapidly, 
and foreign .investment helped 
many countries, both in Asia 
and other regions, to achieve 
unprecedented prosperity. 

Flexible exchange rates have 
also brought greater fiscal dis- 
cipline, as excess government 
spending tends to feed quickly 
through to the exchange rate. 

But that same system, com- 
bined with globalization and die 
information technology revolu- 
tion, has brought greater vol- 
atility and higher risks, as huge 
amounts of money are shifted to 
take advantage of perceived dif- 
ferences in risk and return. 

This volatility, and the con- 
tagion effects which flowed 
from the Thai meltdown, sug- 
gest that freely floating ex- 
change rates and open capital 
accounts need to be rethought.. 

At the vezy least, the Asian 
crisis should prompt a funda- 
mental re-exaraination of the 
way international trade and 
payments are conducted. If the 
European Union’s single cmy 
rency is launched, as scheduled^ 
in January, it could help es- 
tablish a system of fixed exy 
change rates, and coordinated 
monetary , and fiscal policies, 
for the rest of the world. 


The writer, a former assistant 
chief economist at the Asian 
Development Bank, in Manila* 
is an associate professor cfecoj 
nomiesat the University of Mel- 
bourne. He contributed this 
comment to the International 
Herald Tribune. 


IN OUR PAGES: 100, 75 AND 50 YEARS ACO 


1898: Santiago Battle 

NEW YORK — — The battle of 
Santiago has begun. Thirty-five 
years ago this morning [July 11 
was fought the battle of Gettys- 
burg, which raged for three days 
and resulted in the glorious vic- 
tory celebrated cm July 4. De- 
spite the fact that New York is 
intensely hot, people are rush- 
ing from one bulletin to another 
in search af news. Whereas the 
United States had to wait three 
days before it received the news 
of Gettysburg, to-day there is a 
direct wire running from the 
American general on the field to 
. the White House. 

1923: A Ford Boom 

DETROIT — Another indica- 
tion that Mr. Heniy Foid in- 
I« nd f seek the Presidency in 
tee 1924 elections is found in 
tee construction here of the 
hugest broadcasting station in 
tnc world. There h&s been some 


talk inside political circles t 
if the automobile king intenc 
to r un he would put up an « 
tirely new brand of campai; 
The Democrats are becora] 
more and more' worried, c 

prominent worker in the Wili 
campaign declaring that 
Fora boom would "wreck ; 
party worse than slavery did 

1943: Berlin Split 

BERLIN — The Russians toe 
[July ^ -1 J,' on tbe third annivers; 
of the Western Allied entry L 
this city, f ormall y withdr 
from tiie four-power gove 
ment -of Berlin *n& Sm 
move, comple ting the Sot 
spUt b«ween East and West a 
tig htening tension here, was i 


Western Allies. CtoloneU 

ave as the reason tiie ini 
action of West zone- cckres 
m Berlin, which he declared 
be part erftee economic : 
of tee: 
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OPINION/LETTERS 


to Footage From China, 
j 1 “ “resident Is Stomping Starr 

*- By Toni ShaW 

■ . __ P 0 * to be a babitnal liar, what does it m^pw 




*&*«=ssais 

^sometimes they have ^edv^aaxjZ 

! ^S^ s o deveto i®“ | s iflXpSl 
i&Bctrf Kemetfa Stair investigation into Mr 
JOmtta-s afleged sexual indS^^' 

Starrs shenamoan* JqqJ- 


« by 

^whS^vt-f they J mg on ^ 0*?ot 

president towering aronnd^h^^i^ fjff “** ^ *** coverage of thcpresidrat"s trip 

ina^aSt w^^ M -'^?? >dtctevia011 :^ ebavc bas been on C-Span, which has televised 
inside views of a country still largely many of ifw rvmk in thrir Mth*m »%» «>« 
an obsessed off-bmits, most of the time, to extensive 


sets to hear the latest nasty poop, 
viewers are avoiding newscasts because they 
are side, to death of Mr. Stair and his crusade. 

Now has come the Clinton trip to China, 
a frjmnph so far, with die president in an 
environment where the panre Starr appears 
to mean virtually nothing. This is refresh- 
es to watch partly for that reason. Ii is a 
chance ft) see die 
ideal without ha\ 

rage of unsavory; 

As this cohnnn is being written, the i 
has gone off without ; * “ 


Now, under OUR SYSTEM, 
people are free to criticize the 
government, thereby ensuring 
that the best ideas are brought 
out, freely and completely, 
and challenged before 
all the people.,. 


Under OUR SYSTEM, 
Ken Starr is in jail making 
running shoes. 



when she prefaced her question by saying, 
4A You seem to have a vary nice figure. ’ ’ She 
wanted to know how he kept in sha p e. 


jyedahy Petty, sordid and 
,Mr. Starr comes across as _ w * MOC * i 

i !2s; hoBpm ' s " g ' h ''“ 

‘‘new piece of evidence’ 


Typically, a 


be that someone else has mnemDerca a 
conversation with Monica Lewinsky in 
which she confided having an affair, of sons, 
' .Lewinsky turns 


with the 


Western TV coverage. We have seen the 
I^esnfcnt looking fit as he debated human 
nghts with the Chinese president, handily 
answering sometimes hostile questions 
from students at Beijing University, even 
participating in the Chinese version of a 
phone-in radio talk show. One woman 
caller made the president smile broadly 


many of the events in their entirety, not just 
in snappy little snippets. CNN has also 
provided extensive views of the nip, if often 
following them with the inevitable repe- 
titions Starr updates. Generally speaking, 
the three major U.S. networks have done a 
bad job. NBC sent Geraldo Rivera, of all 
people, to report for the “Today” show. 

On ABC, Sam Donaldson ended one 
report by saying the equivalent of this: The 


trip has gone well so far, but who knows, 
tomorrow something may go wrong. As if 
we are not going to be interested unless 
there is a foul-up. CBS sent a troop of 
correspondents and crews but tries so hard 
to dig up China stories of its own that it has 
shortchanged the president’s visit, presum- 
ably the big event 

Even those who do not admire Bill Clin- 
ton have to admit he has handled himself 
admirably. He has scored victories over the 
Chinese, the American press and, of course, 
the ever-salivating Kenneth Starr back 
home. Good for BilL Good for us. 

Washington Post Writers Croup. 


LETTERS TO THE EDITOR 


Castro’s Excuse 



wonderful excuse for poor econom- 


ic oerfbnnanc e. 

No Communist system has ever 
brought a reasonable quantity of 
goods and services to its people, 
Cuba is no exception. Cancel die 
embargo. Expose Mr. Castro as 
the incompetent leader he is, and 
let the people erf Cuba decide the 
fate of co mmunism, 

DARCY G. RECTOR 
Toronto. 


A Poet and a President 

Regarding the report "In Bul- 
garia, Students Bone Up on Pax 
America” ( May 22): • 

Friends of William Meredith 
were distressed by the description 
of him as a “minor poet* As 
William Matthews said of Mr. 
Meredith’s Pulitzer Prixo-wm- 
ning book “Partial Accounts,” 
“if poefy were landscape, tins 


book would be a national park.” 
Mr. Meredith has won most of 

for 
--the 

ational Book Award for “Effort 
at Speech.” 

He is chancellor emeritus of the 
National Academy of Poetty and 
has been a member of the Amer- 
ican Academy of Arts since 1967. 
He also has a long and distin- 
guished teaching career. 

In 1983 Mr. Meredith suffered 
a stroke that left Mm paralyzed for 
several yens. His courage in 
overcoming that handicap has 
been remar kable, and after gradu- 
ation at die American University 
in Bulgaria many students came 


effort taken to mme to Bul- 
garia and for his remarks at the 
ceremony. 

As for the university president, 
Juba Watkins , die is an extraor- 
dinary leader and largely to be 
credited with the success of the 
American Umveratyin Bulgaria. 
There was hardly a dry eye in the 
bouse when she asked students to 

)l r ‘ j; > :• 


turn to their parents and greet 
them in recognition of the love 
and sacrifice it took to achieve 
their college degrees. 

RICHARD HARTEIS. 

Blagoevgrad, Bulgaria. 

The writer is Fulbrigfu poet in 
residence at the American Uni- 
versity in Bulgaria. 

French Workaholics 

Regarding “French Workahol- 
ics Beware, the Law Is Moving 
hTJJune 12): 

Government gg«nfy making un- 
announced inspections of private 
offices? Monitoring personal 
computers to determine whether 
they have been used for business? 

fives ttTiafonn orTfoeir compa- 
nies? Employees driven to 
clandestine working trysts in hotel 
rooms? 

These Gallic mansions are cre- 
ating a new oppressed minority: 
skilled professionals who are too 
ambitions and industrious for a 
35-hour workweek. They are vic- 


tims of persecution. The United 
States should offer them asylum. 

HOMER and GINNY 
BOUSHEY. 

San Francisco. 

World Cup Penalties 

Regarding “ Whistles Heard 
Around the World ” (June 25): 
The clear implication of the ar- 
ticle was that the Norwegian team 
won an undeserved victory 
against Brazil in the World Cup 
because of a mistaken call by the 
American referee Esfandiar Ba- 
harmast. The report’s sources 
were grumpy losers and a FIFA 
official who was clearly overstep- 
ping his authority. 

Pictures of the incident show 
beyond all doubt that the Brazilian 
defender Junior Baiano was 
puffing the shirt of the Norwegian 
striker Tore Andre Flo. tearing 
him down inside the penalty area 
when be was in a position to score. 
That is indisputably an offense 
qualifying for a penalty shoL 
As for the referee, he did a well 


above average job and deserves 
respect rather than the scorn 
poured upon him. 

PER F. L PHARO. 

Oslo. 

The governing body of world 
soccer shows a yellow flag at the 
start of each game with the words 
“Fair Play.” Yet foe decisions by 
referees in the Brazil-Norway and 
Cameroon-Chile matches did 
great injustice to foe players, fans 
and, above all, to foe sport itself. 
FIFA should do foe courageous 
thing and admit that foe referees' 
decisions may have been flawed. 

MASSOUD DERHALLY. 

Paris. 


Letters intended for publica- 
tion should be addressed “ Letters 
to the Editor" and contain the 
writer's signature, name and full 
address. Letters should be brief 
and are subject to editing. We can- 
not be responsible for the return of 
unsolicited manuscripts. 


Strolling Through Time 
On St. Petersburg Nights 


By Philip Tanbman 


S T. PETERSBURG 

Like Jerusalem, S t Peters- 
burg over the years has been 
contested ground for foe fol- 
lowers of three faiths. 

Today, capitalists are as- 
cendant, while Communists re- 
main in eclipse. Monarchists 
will soon bury the remains of 

MEANWHILE 

Russia's last czar, Nicholas H, 
alongside his fellow Romanovs 
in the island fortress where Pets 
the Great founded his luminous 
capital by the sea in 1703. 

The shifting fortunes of these 
groups have shaped the history of 
this-pastel-hued city throughout 
the century and continue to do so 
in ways that capture foe para- 
doxes and ambiguities of Rus- 
sian life today. The city is once 
again known as Sl Petersburg, 
but die region is still called Len- 
ingrad Oblast The old stock ex- 
change on Vasilevsky bland, 
turned into a naval museum by 
foe Communists, will soon re- 
open as a securities market. 

Even foe patter of foe tourist 
guides reflects the changing 
cultural terrain. The Communist 
history of foe city is stiff visible 
in plaques commemorating foe 


A statue of Czar 
Alexander III has 
replaced Lenin 9 s 
armored perdu 


900-day siege of Leningrad in 
World War H, but the guides 
now all but ignore the Bolshev- 
ik Revolution, which started 
here. In Palace Square, foe cen- 
tral plaza bordered by foe Her- 
mitage Museum and foe Gen- 
eral Staffbnilding, not a word is 
mentioned about foe storming 
of the Winter Palace, which 
now houses the museum. 

The city's buildings speak 
bluntly of receding and emerg- 
ing power. The Marble Palace, 
which Catherine foe Great built 
in foe late 18fo century' for 
Grigori Orlov, her lover, be- 
came foe Lenin Museum in 
1937. In 1992, foe Communist 


icons were unceremoniously re- 
moved and the building turned 
over to foe Russian Museum. It 
now has an electrifying collec- 
tion of avant-garde Russian art 
An exclamation point for the 
fluctuations of power can be 
found in foe palace coartyard. 
When I last visited a decade ago, 
it was home to the armored car 
that Lenin climbed atop to ad- 
dress supporters when be ar- 
rived at foe Finland Station in 
April 1917 after 10 years of ex- 
ile in Europe. The same spot is 

The historical 
grievances seem 
not to interest most 
citizens. 

now occupied by a large bronze 
statue of Czar Alexander HL 
Across the Neva in foe Peter 
and Paul fortress preparations are 
advancing for the July 17 funeral 
ceremo n y for Nicholas IL Eight 
decades after Nicholas and his 
family were executed, his bones 
will be interred just yards from 
foe tomb of Peter foe Great. 

The occasion, intended as an 
act of repentance by foe Russian 
government, has instead stored 
old animosities between church 
and state. Neither President Bor- 
is Yeltsin nor Patriarch Alexei 
EL foe leader of foe Russian Or- 
thodox Church, plans to attend. 

The historical grievances 
seem not to interest most cit- 
izens, whose lives revolve in- 
creasingly around capitalist pur- 
suits and the stores’ new stock 
of expensive consumer goods. 

Young people seem espe- 
cially liberated by foe new 
freedoms. Thousands of them 
celebrated foe end of foe school 
year and the height of foe white 
nights by partying in Palace 
Square one recent evening. 

Others strolled down the Neva 
embankment, watching a radiant 
midnight sunset fade slowly into 
foe few hours of twilight that pass 
for night this time of year. The 
changing colors of the clouds 
seemed a perfect match for foe 
constantly changing city below-. 

The New York Times. 
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SYMPTOMS OF OILXGRE 

ByMmjorieGiaber.UluaraUd.273 
pages. $25. Routiedge. 

Reviewed by Sarah Boxer 

I N the first few pages of “Symptoms 
of Culture,” Marjorie Garber help- 
fully defines foe words symptom and 
culture. Both definitions arc Freudian. 
Symptoms, she writes, arc repressed 
“ways of speaking,” and coHnre is 
something that can be read “as if it were 
htruemred like a dream.” 

Garber’s dreamy idea of cuSmre de- 
termines her style of analysis in tins 
book of essays. If culture is dreamlike, 
then his necessarily full of fragmentary 

and repetitive elements, double en- 
tendres, malentehdus and puns. 

Analyzing culture; like analyzing a 
dream, is a game of free association. 
The crucial difference is that there is no 
awaking from culture. Once you slip 
into it, you can’t get out, not even for a 
moment of interpretation. 

Garber, foe William R. Kena n Jr. 
Professor of English at Harvard Uni- 
versity and foe director of foe Center for 
Literary and Cultural Studies there, uses 
her own wacky brand of erudite free- 
association to analyze everything from 
Roman numerals and faked orgasms to 
football and Jell-O. 

m In an essay about greatness, she coo- 
pts the Great Wall of China to foe idea 
Sin greatness used to be a synonym for 
fat or well-bom, to foe fet, ffl-bwo Ralph 
Kramden's sign-off to his wife Alice. 
“Baby, you’re foe greatest! to I^m 

Oz. the Great and Terrible.” R> the idea m 

“The Wizard of Oz“ feat greainess b 
what happens away from home. 1 totfte 
idea feat in baseball greatness isfeehonie 


lotte's Web,” to fee idea tint Wilbur's 
greatn e ss was no t in heren t bat an effect 
created by Charlotte the spider who spun 
fee weeds “Some pig” into her web. 

Where does tins bceafotessexenase in 
free association lead? “Greatness is an 
effect of deooateoctualization,” Garber 
writes. In ofoer words, those whobelieve 
in inherent greatness have forgotten that 
behind every great pig is a spider who 
has done some serious rein control. 

There are no inherently great pigs or 
great ideas or great people. Context is 
everything. To live in a culture is to be 
embedded in a web of cultural asso- 
ciations. And those who ignore tins are 
doonred to mistraderstend whatever bits 
of culture tfaey use or praise. Take, for 
example, Garber's special b£te noire, 
foe “disembodied, free-floating quo- 
tation”from Shakespeare. 

During Clarence Thomas’s Supreme 
Court confirmation hearings, she writes. 
Senator Alan Simpson tried to defend 
Thomas’s name by reading a speech 
from Shakespeare’s “Ofoeffo”: “But 
he that filches firm me my good name/ 
Robs me of that which not enriches 
hiraj And makes me poor indeed.” 

The trouble was, Shnpson missed the 
irony dripping from fee words. They 
belonged to Iago, foe great manipulator, 
red the speech that Simpson quoted 
with such earnest feeling was intended, 
Garber writes, as “an example erf the 
most blatant hypocrisy.” . . 

Garber, the author of “Vested In- 
terests : Cross-Dressing and Cultural 
Anxiety,” “Shakespeare’s Ghost 
Writers” and “Coming of Age in 
Shakespeare,” is not defending 
Shakespeare. She is defending contex- 
tnality. 

Whether she . is looking at 
Shakespeare’s speeches or Jewish iden- 
tity or women’s orgasms, she finds that 


Take, for example, a “key piece of 
prosecution evidence” in the trial of 
Julius and Ethel Rosenberg: The Jell-0 
box that the government contended was 
the conspirators’ password. Was it just 
evidence or was it a perfect symbol for 
Jewish betrayal? 

According to the case against foe 
Rosenbergs, Julius had cut the Jell-0 
box “into two odd-shaped pieces” and 
kept one half for himseu. The other half 
was to have been brought to Ruth 
Greenglass, Julius’s sister-in-law, by a 
courier. Hairy Gold testified that he was 
that courier and took foe piece to David 
Greenglass, saying “I come from Ju- 
lius,” or was it “Benny sent me,” as he 
first remembered it? 

Garber suggests that Gold, whose 

memory seemed faulty at best, was in fact 
free- associating. She thinks foe Benny he 
had in mind was Jade Benny, whose 
radio show was sponsored by Jell-O. 

“Moreover, it is not, I think, insig- 
nificant,” she writes, “that Jack Benny, 
born Beany Kabelsky, was a Jewish 
comedian.” Why? “Gelatin as a 
product, and Jell-O as a brand, was 
much in debate among Jewish leaders,” 
for some gelatin comes from very un- 
kosher things and yet Jell-O was pop- 
ular in many Jewish homes. 

The Jell-O box, Garber argues, was 
foe ideal emblem of Jewish conspiracy, 
for it “both marked and crossed foe 
borderline between Jewish and Chris- 
tian, American and foreign, kosher and 
traif.” 

In traveling through the dreamland of 


run or homer, to ^gr«JieKrfIto^ 

foe author fo£y~are" often m^read because their 

IhSSSSiSanwba SSning is disgitised in a con,,licated 

oettrode at assoctanons . 

BRIDGE 


But her real mentor seems to be 
lotte foe spider. Like Charlotte, who 
gets her vocabulary from soap-flake 
boxes and magazine ads, Garber takes 

her examples foam popular culture. Lake 
Charlotte, she believes in the power of 
spin. And like foe great spider, her web 
of words is circular. 

New York Times Service 


By Alan Truscoa 

,NE of foe cou ntry's 
'strongest teams seemed 
jed for defeat at tire In- 
ationai Team Trials in 

ng. Maykra* Ed 5*®°’ 

i of Hyattsvilte. 

[ and Kit woo^yrf 

sington. 

ed by 47 mps. 

wens Brian GaMC“ 


filing are Richard Schwartz of 
Elmhurst, Queens Jim Cayne 
of Manhattan, and Bart 
Bramley of Chicago. The 
winners will be one of two 
United States teams m the 
next Bermuda Bowl Wcrw 
Team Championship, sebed- 
nled in Bermuda in January 
2000. 

The diagramed deal con- 
tributed to fee Robinson 
team's troubles. At one table 
Manfield opened fee 
hand wife gf 

Cheek overcalled two -dia- 
monds. Miller 
^Idlj'bidtwono-mm^w^ 

—ned out, fee spades were 
well-aopp® 1 trid£ ^ 
■TfiHftSiSS and 
the queen woo in dummy. 


Miller cashed the ace-jack of 
dubs and led a small dia- 
mond, creating a nasty prob- 
lem for Woolsey, East If he 


have defeated the game, but 
he conld not be sure where fee 
ace was. It seemed more 
likely feat South held it He 
played low, and when fee-10 
forced fee ace, fee declarer 
was in control. He had eight 
tricks, and could not be pre- 
vented from scoring a ninth in 
one of fee major suits. West 
returned a diamond, -and 
South took fee king and led 
fire spade long, settling fee 
issue. 

In fee replay fee opening 
bid was two spades and North 
overcalled three diamonds. 
South thought long and hard- 
about whether to take action 
but finally passed. North- 


South scored 130, and the 
Gunnell team gained 10. They 
would have lost six if three 
no-trump had been defeated. 

NORTH 

*KQ 
9JS2 
9KJ8753 
+ AJ 


WEST 

♦ A109753 

9Q103 

«AS 

+ 83 


EAST 
+ 34 
9K876 
$Q42 
*10943 


SOUTH (D) 

+ J«2 
9A54 
OIOS 
+ KQ765 

North tad Somtl were vulnerable. 


The bidding: 
Sooth West 

North 

East 

Pass 


2b 

Pass 

2 N.T. 

Pass 

IHT. 

Pass 

Pa 

Plus 




Vest led the spade nine. 
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476634)1 Beads 38 2.1 30 1278 41, 4CV. AOft+M* 

DOM in BanchEs - 16 150 20). 1966 19*4 -U 
614.34 BwreKsrn _ 45 110MH 62 64 +2Vk 

66 16 BamlB _ dd 523 6k M. ft+M* 

215. 7M BenranOG - dd 369 10ft 10»k 104k -ft 

39 lBta 80361 _ 21 315 198. 19*6 19*6 +6k 

S2*k 78ft BnBr XI 1.0 3010546 49*. 46)6 «k +2k 
MBS 41 300 B-KHaA _ 57 x3ll B8 78000 78005 -300 

!Z)k 10k BoMBl .971 83 dd 396 VI*. 116* 111k +16 
401k 4W BattBVfi _ X1X52 37M 36)* 36k +44 
604* 43V. BaMdl s .90 15 45 5444 581k 571k 581k +66 

17V. 7k BflbSI _ 9 7998 1» 1216 126* +«k 

71 41*6 BanCatt T 52 16 14 847 43*k 41 Ik 421* +16 

161* 12)6 Bu ndy n _ is 4290 14). 13*. 14 

35 \9*YkB>9P*MKI _ dd 1743 30ft 29*. 30**.+dk 

33 16 SEarn. X8t 3 27 SZS 33 31)6 3161 -1U 

49M 24)6 BlBMf _ 22 285 326k 31*. 32V6 +H 

20MsllVkBa38 XU 52 4*2 126k 1S6 - 

61 356k BfeXkD X 3 27 5172 «*JV» 61V. 427. +15. 

259a 177. BBHKplIXO 42 16 403 23V, 23V, 23*6 +*6 

91- m BanttS X748 o 615 95. 91k 91k _ 

9). 9 B&1999 40 42 « 113 966 98k 99> - 

85. 8)6 B&2001 .40 45 q 2653 tH Bid 81k - 

7k 66. B8JT 56 8.1 a 419 6V, 4M 41k _ 

15ft 14)6 B40008 JOn SJ q 18S lS*k 159k I5H _ 

11 5k 106. BSdMT X54 q 1« 1176 119k 11*6 +Vk 

luk 13V, B9J0M 29a 54 q 363 I4H 14D 149a +W> 


12 Uanth 
High Low Stack 


DtaYIdPE lOOsHtsr LowUdrst Ctrge I 


am 71 AAR 1 54 12 23 696 291k 29 2» ■*» 

37 19V, ABM 48 12 23 1174 28 2746 771a -Ik 

274k 18U ABN Am -59a 25 _ 1216 CT* 2344 2366 +*k 
47Vi 2K» ACE Ud 5 361 .9 11 5528 39tk 39 39U +H 

1116 10k ACMta 50 b 8.1 0X420 119k 101, 119k +16 

87, 7*k ACM Op .63 7.9 1 *165 SVk 71k 8 +9k 

look 9)6 ACM SC 90 95 q.1004 91k 91k 91a .Va 

7*a 46, ACMSp -54 3-5 a U16 Mk 6*6 66. - 

15 12v,ACMM015Ssl05 q *441 1316 12K UVk +«k 
lor, 966 ACM Ml JOb 92 q *146 9H 91a 91k+Va 
15V. 13*. ACM Mu 47 62 q *120 14Vk 134k 149a +4k 
29). 19K ACMMs _ 36 951 2S1a 25V, 251a +« 

274. 21 AOCTedi _ 24 103 216* 2116 71 H -H 
58 35 AES CD) _ 44 5507 54). 53 5414+lla 


29). 19K ACNWs - 36 951 2S1a 25V, 251a +16 

274. 21 AQC Tech _ 24 103 216* 2116 31). 

58 35 AES CD) _ 44 5507 54*. 53 5414+lla 

SSta S8W AESofT 249 35 .. 1239 8116 79). 81 +3 

34M 22V. AFLAC) 26 5 20 4419 3214 311* 321+11, 

341-20V.ACCO 04 2 7 3710 Vfll 20H 20» -Vk 

22V. 174* AGLRtu UX 55 17 M2 201. 20 20V6 +0k 

15U TH /UM EE. 1 4Ue534 q 301 8 716 76k -Ik 

17V. OV. AJL 14419.7 — 451 TV, 644 7V.+V, 

24 169, AK SM ) 50 24 S 964 180 171k 184 +1 

2Sl| 23k AMB PrnJBa 34 - 99 74(6 245k 34V, -Va 

31 20 AMF n „ dd 4591 281* 26V) 27 -2 

74H 20) a AMU Rs 1.76 8.1 It 810 211k Zlfk 211a +6. 

83Bk46*. AMR) _ [4IOC4MP»k 811k B46H + IM 

im B*, APT Set _ — 1ST 9 84* 8k -Va 

SSk 421—ARCOQl 250 4.9 50 1076 S7Va 57V, 57H _ 

26k IB Vl ARM Fad .1ST J 21 5552 226) Tin 2266 +V. 

Jit. 1BV> ASAUd 40 43 q -05 196) 181k 181a -U 

48V 34 AT&T 132 23 1985522 58V. 56)3 566. -66 

39*1 156. AVXCp *2dd 14 II 1450 15*, 14V. 16«k +V6 

626. 30). AXAUAP7M 13 - 360 58). 56)* SM+lVk 
231, 96) Aarnt .13 IX 25 1077 135. 136k 13). -*. 

24Vk13U Aaran Rid .04 3 19 558 20 T8V6 1816 -IK 

426k28u A&ILoh) 40 13 3016741 419. 401k 416. +*» 


48 18V. Atw«cn _ 59 5807 45 44V) 45 +1 

21 11). AMUg .40 — — 490 131k 121k 12*. +9a 

S k 21V. Acpnns „ 10 236 24», 24V* 241, -Vk 

Ym 21** AccaSlff _ 32 76U 31*a 29n X -lit 

Bk 4V. AanE - 22 143 41, 41k 41a +1. 

in 39. AcmeMt _ dd 2826 5 » 4H -* 

286k 15V ■ Aanca - 25 SS4 181, 18V. 18V, r 

281+ 22>. Ada Ex 1.96e 73 q 298 27V, 26»k 77V. +k 
49 191. Admiral! _ 96 248 47V* 45V* 466k -Vk 

231a IS - . AFPPiOV .79a A7 _ 171 16th 141k 16k +*k 

17*. 6)* AdvCinCn _ _ <50 7 6th 7 +tk 

«*. 16*. AMD „ dd 32906 17V. 16V. 16k -*k 

33k 70V. Advad .16 5 16 264 291k 791k 296k +6k 

301,lbn AdrofeK _ 21 1228 Z8M* 2M 28U +V, 

87)1 34 Adgon) .90* 13 42 «6M8k 87*. IS)* +2V, 
14V. 4k Aarafloi _ 23 871 111 M 1 01. 11 +6* 

72U 44V6 Aura Vick 38 15 13 971 59t. SSH 581,+tk 

27). 2S6aAefloCpfl37 9.1 _ 236 26V. 26 261k _ 

1181. 66*kA4feMtaC W 13 16 6386 771, 77 77V6 tin 




Wr.Yld PE lOQiMgh UiloM Chgel 


956. 986k +3W 
450k 46*. *8 
246k Mtk+Vk 
69n 69*. +Vk 
I4H 1A6 -tk 

18 18V6 +V6 

84)* SS1k+*k 
V jm +1 
171* 171k+ik 
61k 7Va+4k 
101k lilt +9k 
15)6 159k +V. 
39Va 396k -la 
11)6 11)6 +Vk 
87)* 8866 +6. 
766 7tk _ 
32k 32*. +66 
BY. 87k _ 

10)6 106* _ 


39k 21V. AffCmpSv 
39*6 23*. AffMgBfl 


35 1089 38k 36)6 37Vk-l*a 
CC 118 376. 3*1k 37k +H 


96. 9 Bit 1999 4042qll3 9tt9lk99a - 

8n BM B&2001 40 45 q 2653 8k BU 81k - 

79. 4k BBtfT 54 81 q dll ik M* 61k _ 

15k 14k BK2008 JQd 53 q 185 1ST. 159k 15)6 _ 

lltklOk BSdMT XU q 195 11)6 lllk 1116 +Vk 
146* 13)k BBdOM 39a 54 q 367 14k 14k 149a +Va 

Bk 76kBJUQT -55a 65 q 382 8k Stk 8V> +Vk 

11*. 106k BftMTor 41 U q 731 104k 101k 101k +V6 


lot, XtoAgnkrog 02 b A - 497 5)6 SVk 5k - 


1166 1 0)k BftMTor XI 54 q 731 104k 101k 104k +Vi 
104.109. BlkNA HI 8D q 515 1M6 10*k 109k -Vk 
BV> 8VkBS£* 47 53 q 2826oS4k 16k 84k +Vk 
94k 99k BflcTT St SJ q IM I 9k 99k M +h> 
38M 276. Bkrcti XI 17 li 152 37k 366* 37k +** 
49 Vk 33)6 BWOTR lXOf 23 27 4604 £366* 42*. 4! +16 

34k 20k Btoaot A) 38 TjO 18 543 28*. 2SVk 28*k 4k 
UVk 9k BhiaChp 1X2(14.1 q 21311). 116. 1116 +6k 
12 21kBhM9an _ 20 410 9»k 86* 99k +*t 

39k 71V. BtyBl _ 25 433 734, 37Vk 336. +H 

«0k 42k Booing 56 13 dd57152 47*k 45)4 476. +2D 
459, 270 BoiseC 40 U dd 946 33k* 777k 33k +** 

22 144a8ct)C0ff _ 17 800 161* 15V6 15k _ 

9 3k Bcnobay „ 34 3266 4ft 4k 44k+Vk 

111k 59, BortCH .10} _ OC 624 SV* 5k Sk - 

J74W11. Borteo _ 36 2459 37k Mil* 36k -ft 

486. 431. BacqWAif XO 13 11 760 49 4BVk 48k +D* 

24k 15V* BixWSc . 29 240 226. 22k 22). _ 

12k 7). BaclBtar _ X 684 12k ID* 11)4 -1 

36V, 26V* tedprap Use 3J _ 3049 341k ink 14V, +6k 

787k 41 BadSc _ cc 5012 7316 721k 72k +7. 

29k 13k Boom 3l« 14 _ 718 211. 21k 21k +V. 

60k 40k 3ow* XO U 39 2257 487k 476. 48Vk+»k 

21k 6V6Bcx>an „ 12 276 6k d«6t 6*k -ft 

91* 5 BoydGa _ 15 542 Mk 51k 6Vk+6k 

28k 20 BorUnL 1X8 19 14 446 2116 21 21Va -Vk 

71k 18 BrodRE 140 65 18 283 71k TIM 71k +M 

IsvkiOk Brahma 3sa 25 - 242913 127k 13 +k 

27k 20k Broody* 1-S2T 65 23 3392 22M 22 22k. -Vk 

X 159k Band 258,155 q 552 18k 181* 18k +k 
10k 51k BmBEF 54.97*65 q 736 6k 66k 6k +U 
25k U BMdTch _ dd 1609 ISk 15V* 15k +Vk 
S3k 36k BrigSJlOl 1.12 10 18 570 X 37k 371k +k 
72*k 5k BrtDCDA X8 J 13 477 10>* HJk lOVa+lk 
24k 13k BiMar _ 21 2X4 206k 196. 206k+hk 

2PH 23k BnOMl - 27 207 34k 23k JAft _ 
naik/i BrMrsq 156 u xinri7ii»k nn* usyo+m. 
1171k83k BrtAIr 3-39# 3.1 22 174111k IKHk 110M+36II 
97 V. 73V* BrtPH 2J9« 11 25 5940 909k 89 9016 +2V* 

JlV.2Bk Brosa 2.06c 85 4 6564 23k 221k 23k +H 
I256k57k BfPTet 1093# ax a 326 154k 1226* 124K +M 
29 15V, BHP X.40 10 1-os 171k 17k 171* +Va 

17M 2 Brake XU dd 495 71k 10k ink -Vk 
16k BM BwnSb — 24 178 12 Ilk Ilk -ft 

641* 45 BnwiFB 1.12 IX 24 461 64M S3M 631k -6k 
1911*1 27k BnwiGp 40 11 dd 948 191k l97k 19ft -6. 
Wl 297k BnmFr M il 22 7338 X X ZPk «(k 
37 276, Brunswick .50 2.0 16 5774 24k 24V5 241k +Vk 

X IBk BraflWl 48 23 14 529 211* 20k 216k +k 
611. 3566 Brytoan _ 16 880 451k 4SH 45k -k 

30V. 23k BiKigoTlO 75 16 96 281k 2Bk 281k +Y» 

241,16k BudlTdlS _ 17 321 24VW 23*k 24V, +k 
39k 14k Buddes _ 27 Z7B6 32*. 30ft 31M +2M 
39ft 76k BadgetOp _ 24 1093 32k 30<va3lV. -k 
HVklOk Buenond.lSe 1.1 . M* UVk 13ft 13H _ 

24 21»Bvde*e _ dd 1042 S)k 6k 6k -ft 

23*k 12k BiflCOrt) XO .1 20 69SJOO. 27M 34 +1)6 

13k lllkBurtnra _ 13 1634 1 4ft 13Vk 1*kk -ft 
107ft 841* BuriNSF T20 U IB 4956 MOW 99 1006k +2 
53k 38V, BctSkC 57 1-3 37 4458 4* 43ft 43k +fti 
15M 1» BumPP 1X5 75 16 1082 14k 131k 14 -ft* 
lTft.257, BdSh BA - 19 260 29k 297k 29ft +9k 

30k 211* Butflind M 9 14 890 UlkdZTk 71k -k 

aspsBw a 1 : d s? ^ 
SS^Spmbi sAmszsrm & 


43k 28 Vt Agrthrt n 
15V. 91 Agriaaig .11 


_ 206 30M 29ft 30M +ft| 
_ 2046 13V. 12ft 13 +k 


25ft 241. Agrium pf 2.00 81 - J18 2M 149k 2£h* - 

83«a45k Afirnan X8 1J IB 5374 73M 71 Ik 721k +1 ft 

35 23ft AhoUS 36c 1.1 X 165 3Z6k 311k 326k +*k 

45** 34ft AaPmd) XO IX 11 4197 39ft 38ft 38*0-1 V. 

29V; 16 AirNetS - 17 404 161k ltVk 16ft +61 

42k 21ft AlihFdt .161- 4 13 5490 361* 34k 3»)k+lU 

20Vk 13k Airani _ X 1375 14*k 14ft UVa -V, 

UW yi.AiriacBe 1X4129 10 107 12k 17*6 12ft +ft 

XlaTSIkAnToucri _ 6326372*57)* 58k 5916+1 ft* 
48*6*28 MfdipTB 1.74 3X _ 3700*471, «• Ok +D 

83*. 47ft JUrTchpK 2.13 25 - 352445V. 82V. ftift +2 

E li A(BP47n 1-78 72 - 102 241,24ft* 241a -ft 
23=. AMPJ7BP 195 7.1 - 1722 24ft. 24tk 24A6.+M. 

1 74Va AlaP48 n 1 75 7.1 _ IX 24*k 24 Vk 24k -M 

14ft AtaoaCp AM 2.3 15 117 19ft 187. 19V, +VW 

63V, K-, AbKAir _ 12 2371 56k S4*ft* SSk+IVH 

X TOVj Altmyln 43b 17 15 281 241* 24 24V. +1* 

27U 21 Afeeon 36 IX 15 980 23V, 22V. 23V, +1 

329, 26k» Afterio J4 X 22 562 29k 281, 29ft +b 

28ft 71«,A004A M .9 19 430 2SM 257k 25ft +ft 
544>a32)* Abntsn X8 13 25 3593 S2 SOM 511k -ft 

«6k24V> Alan XO 2.2 14 779 77k 276k 27k - 

44ft 21ft Alcatel 39e 9 ddlsWO flVa 40k 41V, -ft 
14k 13k AIAmT«l-02 74 q 2X131,13)* l31k+9k 
34 27 AlgEngy 1.72 5X 13 1071 30ft 29M 291. -V. 

32k 19 AlegTeKly X4 2.9 13 3687 221, 21ft Tllk-lft* 

51k 26k ABegtom .X X 31 442laS2ik 51ft S2k +k 

X 9ft* AXenTel _ 13 idos uk ill* lift -k 

47+. 29ft Alston SB, 1.1 dd 2351 469k 46 46ft +k 

41k27tkABMVHdA92»i1X a lllufl 41ft* flk +9W 
39 14k AKcm*14to SJ 32 978 MX 25V, MH* +M 

17M 14 AlWtM 153a 10.5 q «257 14k 14ft 149k - 

15 116. AIWrid2 1-3210-8 q cl 106 12k 17k 12V, -ft* 

69 519a AflTdi _ 13 716 65V* 6316 65k +I1k 

4V0/.25 AMCqis 92 1.1 23 428 461k 46M 46M -Va 

24 lift ABdHIdg _ 55 lit 20k 20ft 20ft -Ik 

B6M 46U Aldbisil 1.766 20 23 73047ft 86ft BMk+lft 

37 XVk AftedPd) .16 3 13 469 711k 21ft 71)4 +9k 

47Va31k AldSgnl* XO 14 7114440 44ft J3k 43M -k 
73ft SW+ABmrFa JO J IS Till 65k 641. 65ft +» 

low* 704kABlMB 1X8 12 17 7769 93M 91k 93ft+2Va 

f i 35ft Afctatend _ - 503 46k 46ft 46ft +1 

,74ft AU 2097* IX 7.1 - 184 25k 25Vk 2SV» +V. 

,25’.', AIM pTA 1.99 7-8 - 383 25V, 25ft 25k + ft* 

48>Vk3(rv,ABel 1.16 2-5 1918442 46ft* 4SVa 45*V» -6a 
24Vki5k Alpharma .18 X 26 479 22V. 22 22 v, +6k 

S ft 10k AlpineGf - 24 432 71k* 301k 21ft +ft 

la 32ft AUmn - - 244 X 321a XWk +k 

50V,30ft <uumn _ 50 1222 4ek 45k 46k - 

89k 67*+ Afcoo 1 XOa IX 1410383 67 66 661a +k 

SB. 24k ASd -SH — dd 3660 43V, 42V, 42ft 4* 

<1 OTVkAntaFs J6 X 17 743 <urft 5BM tOH +W* 

3SH 24ft AmbatfSn 1977.1 - 21 1 241k 24*M* 24ftta -fta 

37ft lTOkAmcmt 66 IX 10 490 18M lStk 18ft +ft 

16ft 14 Amdoan - _ 2410 15k 14ft 14k -ft 

64ft 48*kAmHeS XO 1.1 CC 3Z25 55ft 54V, 55k + IVk 

43k 359WAmawin 2X4 6J 14 1900 40Vk 391k 40M +ft 

96k 7ft AmrfMln 27p - _ 156 7th 7*t 7M - 


inn* 31ft AmOnlrwi 
318.12 AmWeM 
19ft 3ft Attest Wt 
661k 32ft ABanb) s +14 J 
6ft 3 Amend 
35ftal84,ABaaiP 42 IX 
& 419a AEP 2X0 59 

114 72 Am Exp 90 X 


tX®655*m IOt1WllMk+nk 
16 5277 29Vk 28k Z81k +kl 


_ - 258 17ft 16V. 16ft +ft 
IX 7 71 1358 40»a 60k 609k +*k 
- dd 182 3ft 3Vk 3ft +9k 
42 IX 19 119 20ft 20k 209. -ft* 
lxo 52 14 2294 451k 45k 45*Va+tk 
.90 X 27I4S86114 110 lllk -2k 


Sr.^i:S2SS H 3T45k% , ^-SS HTCgg 


Tlk 46Ya AGenCp 1-50 U X 3734 
269,25*. AGCjm. 2.11 8J _ 126 
XU 62ft AGnDE pf 3X0 IX _ 126 
291. 20 AGdHMpl-71 7 9 13 788 
5ft 5Vk AmGvl 36 62 q *170 

64k 4 ACIP XU q *143 


31 7 9 13 788 211k 21*k 219k +ft*j 
X 42 q *170 u 51k 5ft 51k +1*1 


51 ft* 33ft A Greet J6I IX 20 2034a 

39 74 AHItPr 218 84 U 406 : 


54U 33U AHataeP s X6 17 2821514 52k 51ft 
146 95ft AmiiriG 341 J M 8173iUBk 1449k 
Bft I9M AIPCB - - 1033 36» 3«k 

99k 5k AMedm -52 IX 61, 61, 
m.lOOkAmMoTr X5d SJ q *137 1191* 111* 


ft 6k* Mk+Jk 
[ft 50k SIM. +ft 
ft 241k 2591* +fk 
k 511* 519k -Vk 


44k 26k 
114 76ft 

« 
37ft 29k 
44 ft 25ft 
34ft 259k 
JO 44 
10 JVm 


« - Stt 23 ^l^Sftl^+S 
I _ 14 341 27Vk 26ft 26ft _ 

NA) 1.15 IX 12 4747 71 4l9ft 70k+lk 

M Jlo M I 531 B* 8*k X)k -ft* 


QGM1 XM 9X q 531 BU SV, SVk -Vk 

crrqpn .iOp _ ra ixe z tv, x mh -iu 

sffiS Jit'S* t'g&s&s: 

atfrx 




6k 6 AQIF X2 64 q *197 6k 69k 69W +Vk 
241k Aft APadP _ dd 713 XM, 4k 41k+)k 

36 1 4k APiac _ 18 IX 159, 15ft> 159,+Vk 

26*a 2S*k AmltaC p<Zl3 U - 100 25% 25ft 25ft -«D 

16ft BV.ARddlTn -64a 67 — 305 91k 9ft 9ft -ft. 

25k 7ft ARssMSk _ dd 783 lift. KHk ink -9k 

23k 17ft A Retire _ 86 217 19 17k Iff* *1* 

17ft ll*aAS«n>ortlXa 24 q *166 13V, 121k 12k +M 
I8U 17 A5Mngn - - 367 13 17k 13k -ft 

51ft 34k AmSht _ 34 2094 4S1k 441k 45Va +ft 

27ft 20ft AmSiMatrl.26 4X 16 224 27 2Sk 26 -11* 

X 19ft AmSHrS 36 IS 2111034 24ft* 23k 2«Va -ft 

12V. lift AmSIP2 .990 83 q .177 12 lire, lllk _ 

llWallVkAmSIPS X9a 8L5 Q *299 lllk lift lift +*k 

240k20ft ATowarn » _ 4236d5ft 24k UVk -k 
33V.2WVkAmWlr 82 ZX 21 561 31 Vk 30M 31V, +V, 
9ft 7ft A ml BOD 1.08IIX q 230 9ft Wk 9ft -Vk 
36*, 70V* Aroecra _ 21 3595 36 34M 341, -1 

27U 22ft Anretam 220 94 41 192 239k 23k 23k +ft 

70 45V* AmeflSlC _ 33 5630*719. 65k 71ft +51k 

50V, 30k AmaWU 120 2-7 2315490 451* 43ft 449. _ 

38k 27 AomrUs XO 1 J 13 436 32k 32ft 329k +V» 

21 H 71k Ametek n J4 X 20 999 29ft 29k 29ki +ft 

49k 38k Amoco I 1X0 35 1920385 42k 42 42ft +1 

56*k33» AMP 1X8 3.1 77 83Z5 34ft 349k 344* +<* 

64 aikAmphnl _ IS 496 ad 35ft 36VO-21k 

10ft 4K Amrep _ 10 96 9k 9ft 9%+Vk 

42ft 76 AmSootti) JO 2X 22 1020 40 39ft 40 +1, 

a J9W Amrwtps -57e 1.1 _ 178 51 501* 50k +1 ft 

a 109a ArnwyAd A M 12 165 139k 13 13 -Ik 

16ft 5V, AmwnrJ 50a 16 10 1678 5ft 59a 5ft + ft 

76ft 52k Alum XOf X S3 2548 69ft 67ft «9ft +29, 

39ft 22 AIM _ 2315298 25ft 241k 25ft+1tk 

24ft 17ft Anode .96 4X dd 198 21 20k 2t*k -Va 

49V. 38ft AlibW) 1X4 27 » 5938 4Wk 47k 471k +ft 

22V* 14 Antoder - 18 1116 19ft in* 199a +ft 

239k lift AnnTayl _ 45 758 21ft 211k 21 Va _ 

13k BAkAnredyn .BM 9A _ K434 « 8)* SVk +ft 

13ft 13k AMCqiR X7p _ _ 738 131k 13M 131k -Vk 

72ft 50 AonCp 1-lJf IX a 4004 701k 70k 701k+9k 

45Vk 30ft Apache .ffl 5 24 3764 32 31 Vk 31ft +1 * 

39k 2Bk AptliW 225 53 32 826 39V. 38M 39ft* -4k 

25V, 23k ApdNdD 219 9.1 - 510 24k 24 24 

15 10k ApnMrinlXOBX _ 408 lOkdlDV. 109a -Va 

ItWk 9k Apw M 63 q 310 109k 10k lOVi „ 
25ft 23>»aApPwXfltX0 7X - <34 341k Z44ktf41ki-Hr 


261* 25V, 

as- 

Li: 

38ft 2^5 i 


.. Cp JK j s 1*4 7k 7ft 7ft +ft 

47V, 14k OUgB 1 3B 3X 17 1Z» 4flk 44ft 44T, +lk 

53ft 3SU CNBBcdi .92 IX 19 40 47ft 47ft 47k -ft 

p4A 1X0 SJ _ 683811k » 26V) +1* 

mm XO 3 73 1768 U <21* 43Vk+1k 
1J0 2X 14 2710 451k 4Sft 459ft -Vk 

.“"'Si# ^5?^ 

33 X cc 76*5 391* SM 3Mk +H 

e. 4 -” ara 


lift 91ft 
64V. 47V, 

mkl69k 

19VW15M 


■) 1X0 43 15 

J4 X 19 
IS 33 J, cc 


<01* 37V* Detphfti 

is skBS 

Bft 9*k DdhiFti 
33ft MlkDdmm 


ID X2p _ - 135 Sft 54k 54k -ft 

j# * « ss »» +2? 

I _ 24 2039 151k 141k 15ft +Mk 
ld)X6 3 3B123S3 50ft 49M SO^+lft 

i« ,r- ss 

M 13 13I0B29 57 V, 52k. 529k -9k 
MS .14 .1 CC 370 Mk 94)k 94V« -9ft 
IXOd 15 q 192 17k 17k 17ft +k 
hlJOo 8.9 q 143 17 161k 16k +tk 

h _ 36 381 13 121k 13 +k 

I* 2X3 7J _ .142 Mk 251k 26Vk +Vk 
I) _ 13 536 SBtft 569ft 5Bk+29k 


i _ 13 536 SB*. 569* 
« .12 3 a. 883 4**V» 44k 
30 3 11 6766 1 IB 129k 

_ 9 ioi lift n 

35 IX a 919 25Vkd24% 


iS5+ + ,5: 


Deluxe 1X8 4X £3 60S4| 


SI 2219 Co&IWba XOe IX _ 1077 37ft 37ft 37ft +ft 
321* 191k Cob) Dug* _ 15 1043 20k 20U 20ft -U 
38ft 119ft Oddbn _ dd 9312 13k 121k 121k -ft 

J91W23H COM 80 13 23 6U 31V. 329ft 37ft +k 
25ki 191kCaSgMTrn 33m 2A _ 177 Jlftft 71 71Wft+fft 
2SVk 1 6V, CMOG .16 X 29 211 20k » 20V.+V. 

64ft 36k CndbyS 1.1ft 1-9 31 323 S3 62Vk 62ft +1M 

39 19 Codeocet _ 6S46442 31M 27U 30 -1» 

25k 20k CodFtttn _ - 215 239k 22k 2291* -9k 

41 M 22k Cdenew _ » 1252 30ft 29k 30M +Vft 

14k 9M Cdgon .37 12 21 «7 10 9ftMk- 
117k HIM ColftpIC 1! J01Q3 _ 700 !□ 113 113 +M 

27k 25k CtdFTCpOa 83 _ 656 27k 27ft 27k + ft 
38ft lTMkCUGOtf 30 IX 12 3069 19ft 19V, 19ft -Vk 
22 14 CdfcrP — X 201 14k d 13ft 131k -ft 

291* 20ft Calmed XOh 1 1 37 414 23»k 22V, 23V»+lft 
221kl2k Colplne _ 12 690 204k X 20k -Vta 

29M 199. Cenebra) .10 X 14 221 27V, 764k 27V, tV, 
82k 49ft Cewco 30 3 79 8*60 79ft 76 Vk 761k -Ik 
33V, 274k ConeflP 2X2 65 21 974 29V* 29 k 29k -ft 
229k 13 ConvnAMl _ IS 161 16k 16ft 16ft -M 
VI* VkCmpRa - - 428 ft ft* ft _ 

62k 46 GreimSp 54 IX 36 7352 534k 521k 539, +Vk 
atft 25k CdnGn pi 2Jfl _ „ 108 704 26V, 26V, - 

S7k 44k CdnRyg 92 — — 525 53V, S2V. 52k 4* 

31ia27k CdnPcfl 461 _ . 2675 289, 27ft. 279* -ft 
12Sft 32k CopOna J2 3 40 9964.W6 IB 125Va+lk 
38M 25 Cop Re 5 .16 X 17 594 37k 35ft* 37VW+1M 

17ft 8ft CopSenLn _ 35 262 12ft 12 12Vk+V» 

26M 17 CopshBa _ - 3459 24k 2Hk 24ft -M 

3BVa27 Capdarttfl _ 22 1112 28ft 28 22k +*» 

27ft* TVkCapsM 2.00BJ 411338 8k d 7k 71k -ft 

19M 10k CeqiArtptBl J611X _ 154 ID* 10ft 11V, +9k 

ft 21 1* CapMCT 1561 85 13 340 23k 22ft* 22ft. -Va 


39tk21 DeptS6 _ 17 477 2Sk 3SH 2S»k -Ira 

S ftdlk Dtpuy -12p _ » 545 2Bk 27k a -u 
M 18k DratiA S7e 13 - 1157 20ft, 191* 20M*+ftt 


97k 54ft CrednW 


.1 44 3501 9SM 94V. 939k+M 


25V, 23k ApdHdD 2.19 9.1 510 24k 24 24 

15 10k ApnMrlnlXOBX _ 408 lOfttdlDV. 109, -Vk 

10ft. «k Apw 66 63 q 210 109k 10k lOVi „ 

25ft m«ApP*» nl-fl? 7 A _ <34 241k Z4ft»24fta-kr 
341k20ft ApM India .40 2X 14 271 2«kd29k 20V, -k 
38k 3k ApcWMg _ dd 19854 ,€?1 7k 7M +rt 

40V, 251* ApWPw) .06 2 20 681 34k 33V, 34 -M 

18ft 6ft* Apitu - dd 1119 61k 6k 61k + 1* 

65k 44ft Apkir 32 S 24 129 63k 62U 63 +fti 

139, Bk Aquapmn - - 147 Bkdsvk 8V, -v, 

19 9)k AqufoG X5 A 20 1063 129, Ilk 12ft +16 

229k lOMkAiacnxz Xto X _ 374 11ft Uk Ilk -Va 

17*. PVkArradtoFn „ 13 2«8 7P, 6M 7 -ft* 

30ft 23M AltJiCoal XJ IX 79 328 25 24fta 24k _ 

24k 18ft ArchOem 30b 1 0 1411318 19ft, 19ft 19k +U 

32k 24ft AnfenRI 1X8 65 19 5961 26V, 251k 3SV»+n> 

45ft »k Argardv .Vie 2.1 _ 105X7 46Vk 46ft +lk 

16b iovk ArgerdFd 35a 73 q 262 Ilk u UM +k 

5M 2U Argray _ dd 204 3V, 3 3 -Vk 

7V, 3ft, Armoo _ 10 4221 6«k 6k 6ft* +tk 

54M 42k AimcpfB 3X2 7.1 ._ 507 511* 51 511* -ft 

90 64ft Aimtti 1-92T 2J 15 3251 6B1* 67k 67ft, + 9k 

34U 209, Amur Els _ 14 2341 22k TIM 21ftk+)k 

42M 26U Ante XO 12 13 752 37 36ft 36ft, +ft 

341* 309k ASOICO _80 3,6 13 1964 22ft 22W 22ft + ft 

17V* 6ft Ashen* -20e IS 16 1179 8ft 7ka 8 

571,441* Ashland 1.10 2-1 15 2103 514k 51V, Sir, -Va 

17ft SVkAstoPC 698105 q 815 6ft, 6k 4*k +M 

4k M AsklPR _ dd 34T Ik IM Tlk - 

17V. 8fti AsteP)p X5e A 15 39U lllk Uk lift* + Ik 
Ilk SM AsaTigr .Ole 2 q 4B 6ft 6M 6ta +Vk 

22ft 159k Asdliwa XO 23 cc IBS lift 15k 16M +Vk 
24k IBM AsetEsWI 1X61 OX 23 1363 78ft, 189k 189k -ft 
BSft 571kAscFQip .40 S 2610310 78 76 779, +4* 

22k 13k AstrtA 33a 1.1 _ 1149 20k 20k 201* +1* 

TIM UXkAtftuS 33a 7.1 _ 158 J0?*> 20)k 70k. -Vk 

22M ISk AKhCst _ 12 314 18ft, 18 18 +k 

87U 67k AURkh 2X5 3X 16 8734 8tM 78ft. 80)k+3Vk 

41M 31)h AleaAk _ 27 690 351k 331k 3Sftk +3 

31 V, 23 Vk ATMOS 1X6 3X 25 171 30ft, DOVj 30ft* +ft» 

olk 36 AtHdOai) _ 19 733 40M 3PU 39k +Vk 

21k 21 AumreFa _ _ 2859 21 1* 71 21 Va -Va 

41k 30 AudNZ IXOe <5 - IM 35ft 34k 3Sft+lVa 

TIM 10k AuttlRt XS J 16 146 15k 15M ISk +Vk 

45ft 27M AutaB. X4 IX dd 1022 3Z)k 314k 32 +V» 

33 » ACES Tr 1 SS 6J _ UM 24M 23M 231k -Vk 

77k 44k AertaDI S3 3 7/9 4738 *W) 72*k 73k +1 

KM 23m AutoZone _ 23 4171 33ft 31 M 32k +5k 

«M U AadunBuy la 45 26 1135 37k 37V, 77k -k 

551k37Va AwoyO X4 1 J 27 3471 55 531* 544k -lft 

44H 20k Addian _ 23 411 40V, 39ft, 40 +k 

381* 30 Am J _ 25 3601 24)* 231k 24k -k 

Wk 53ft,ATOt XO 1.1 12 552 SSM 541. SSVk +Vi 

0 56ft Amn 1J6 1J 40 3323 am* 77ft 7811* + 1)1 

14k BlkAydln _ dd 3tS BM dXft 8k - 

91k SH Azk* _ OC 1015 7 61, 61k +k 

249k lOlkAztcM ,l« .9 10 114 111* lift U9W -)k 

2* U« BA Mr* - 24 318 20M 20ft 20M +91* 


221,1 9M QnurDvi 1X5 8X _ 323 20k 19M 20ft +k 

461,161* Corunr „ 23 1492 11 17V, 18 +ft 

S3/,349kC(>Ue 56 1J 18 271 44ft 43V, 44U-1V, 

33k 251% Core* _ 15 770 261k 26k 26M -Vk 

40V, 21 OrmCp. 30 3 33X21 9 »«k 39 40 +V* 

46U 33 CornPw 1.94 44 16 2061 431k 43U 4J1M+9W 
SBftk42M CenpTectil.32 26 13 105 50k 50Y, SOM _ 

7ft 49k CarrGott _ dd 423 i)79S, 7k 7ft +V* 

339,26k ConAmR 1JS 66 18 2006 28k 27k a 4* 
26M 16 CatrSry _ 66 287 25V, 75 25 -1* 

19M 14 CrelWal .16 .9 31 271 IMk 17k lSVk -1* 
TDft 14V. CatateCp XO 2J 11 231 18V, 1714 18 -M 

771k47 CoreCp 3D A 914765 «9k d4Sft 479k -Ak 

20k 9ft CashAm X5 X 23 3030 161* 15k ISM +ft 

719k l4Vk CaxtOe _ ee 122 20U 19k 20k +11* 

S6 41 M CcdMU _ 79 830 511k 499k 50k -IVk 

22 16V, CatelUS _ 70 2B50 18V* 17M 181* +T, 

ilk 44 CctontiklJO! V2 1214660 54k 53k 5»ft 4 1 Ha 
13 9ft,Caw*H .12 3 31 430oDlk 121,12k -Vk 
17V.10M Cawmrtin _ _ 137 131k 13 13 -Vk 

30V* zi Cedafs ia 46 23 474 28U 27k 27k +1* 

18k lBVkCma&cjpi » , 48S4 aWl* 189k 18k -ft 

41 Ik 17 Cendcmt - ccS8570 21V, 209, 21ft +1 ft 

46V* 251* Cwatet ptG.Xp _ - 95 X 2Bk29k«V, 

54 30 CemMen 39a _ _ 1U8 3SM 37 38M +1W 

37V, 31 CadrpPr 1J5 SX 73 508 33 3714 33 -ft 

4ZM 70 CenteCn a 5 16 1«S 391k 38ft 38ft tlft 
41ft 21ft Certexs .16 X 17 4000 40ft a 3Pk +1M 
a 19ft CtnSoW«nj4 44 31 3S84 27Vk 26U 27 +ft 
26M 149k CertEur 3X6# J a 1008 l«k 16ft 161k+9k 
46 32ft CenHud 2.14 47 16 225 4SH* 45M 451k+Vk 
20ft 12V, CeMPv* 90 44 OC 1590 19ft 19ft lift +ft 
76k 61ft CbNWB M 13 73 345 S9M 6 Mk 69ft -k 
49k 22k ContPta s X6 .1 51 314 4fi*k 451k 4SM -M 
15ft lift CVIPS a 5.9 17 134 Vfflk 14M 141k -ft 
76 47W CertBk 1X8 1J 19 6<6 6Xft 6Zft 64ft+2ft 

«1k27k Cnft-Tfls XS 4 15 1230 46» 46ft 46ft +ft 

61 M 32k Caftan _ 64 3593 5»ft 58M 58V* -ft 


44M 20k Aran 
381* 70 Arran 
74M 531»Avnet 
0 56Vr Aron 
14k BlkAydln 
91k 5ft Azka 
249k im AllcM 
OH 14k BA Mich 


68V* 45ft BB&T CptXOI 2X 25 2126 W4k 67k 681* +1 ft 

46k 2ak BCE a 1J6 ^ - 967 43 421k 421* ♦ ft 

8k Bft BEA faco 32 OS q 213 BM SVk 8M +h 


46k 26k BCE a 1X6 - 

8k BftBEASlOD J2 83 ... ... 

47% 27 BEC EW 1« 43 15 383 41M 41k 411k+ft 

Uk 24k BGE plA 1J9 7X _ 654 24ft 241M4ft - 

45k 24M BJSs _ 16 ZJ63 29V, 73M 29 -ft 

64k 14k BJSwl __ 156 32 30* 31 M +k 

411a2« BJstthn _ 21 417 Wft 40ft 40k _ 

35k 7ft BMC X6 J 8 3225 9ft 8k 9ft +ft 
26k 24M BNY pfC 1.95 75 _ 115 26 2Sk 23k -ft 
25k WVkBWYpJD 1.76 7.1 - 242 30* Mk ZPft -ft 
39 26ft BOC AD3 1,13a 33 .+ 157 » 77V* 28k +TM 

18k 10 BPPm 1X66 12X 7 425 1WV, 10ft 10M +ft 


25k ZJftBMYldp 1.76 7.1 
39 26ft BOCAD3 1.13a 19 


30 24V, BRE 1X4 SX 13 621 26M 26 26k +ft 

13ft 6WWBTOR _ 26 167 13ft 13ft lift _ 

26k 251* BTPCWA 2ffl 7X _ 143 251. 25k 251, +ft 

2649*15)% SWAY a _ 15 182 Tlk 21M Z1Y, +ft 

lift 8 BettnED a 2X 9 108 9 Bk Sk -ft 

49k 33ft BakrHU .46 IX 1614016 3A* 33k 331k -k 

27V. 21 ft Baldors XO 13 a 168 2fl* 24ft 24k +1* 

4WV029U* Bett XO 15 24 2145 401k 39k 409k +k 

15 61aBo0rty 5 - 15 1209 SM 8Vk BM +Vk 

27k 17ft BatardM .10 X 18 1U1 I8VW 171k 18 

36ft Bft Bate T DtF _ dd 798 36ft 35ft 36ft +ft 

34Vk25ftBa>GE 1X81 5X 17 35 78 31V* 30k 31k +ft 

65k 41k BoacOna 132h 2J 2OT134 56M 55ft 56M +ft 
26k 25ft BecBlniE Z» 7X - 118 25ft 25M 25M _ 

S3k 73 BcoB8V).9de IX 51 105 5Tk 31ft 51k +k 

38k 19M Boca Fen XOa 2X 11 1430 24ft Mk 2«*+19k 

44M 31ft BGOHHtm l.lSt&X - Z19 33k 3ZM 33k +k 

29M 16k BGndopr UJa 65 - 120 ]7* 17M 17M +ft 

48k SOftBcLahl .96 3.1 8 M1M«W 3M* -ft 

16M 9M BesOaPa .I2p _ _ 2936 11 109k 10ft +k 

7k 3ft BdOttieaaXM IX _ 1724 M* Kk 3» +ft 

22 13M BCDAEdWJOe - 397 14ft MM 14ft +M 

54k 231* BCDSanl JSt 13 33 306 SlftSl 51 k +ft 


61k 321% Caftan _ 64 3593 59H fflU 58V* -ft 

30 MftChmpE _ 18 2001 29k 28k 289k -ft 

66V, OftChmpIn a X dd 4077 49k « 49U +ft 

Tift 16 ChAuteRn _ _ <72 20k IBk 20ft -II, 
23M 10M Chert « a IX 14 301 15ft 15 151% -Vi 

15ft 15 OftrfDrrn _ q 24SH5Y, 15ft 151* +H 
36U ISM ChurtwfRe.16 S If 347 29ft 29M 29ft +ft 
an 24k ChtCapil 1JM 7J _ W9 25M 25ft 2SV* +ft 
25M TtftOnCimfia 1J6 7.1 _ 2R7 J4ft 14ft 24ft +Va 

72 14ft Ouaalndt _ 13 97 19ft 19M 191% +k 

76V, 49U dresaMsl+U IX »jJJ797»»ft 751* 75» +k 
» TSftOmplA 2X310.1 - 112 UVk 26 26 -ft 

31 9k 30ft CtaepfC 271 9X _ 100 30k SOW 301* - 

3bft25VkChMKp< 2X3 73 - 175 25ft 25ft 25ft +ft 
32 27k ChotaaoC 1J2 62 71 441 291* 3Bft 29V, +ft* 

8 lk Chous* _ 14S 3ft 3k » +V» 

22ft 13k Cnactanl rn .1 6311200 13d lift* 12k -1ft 
42U 36k CnatGCA 176 67 22 111 40 39<ft39ft -k 

CM 321* Owned 2.12 6J 12 10 34k 34 34ft - 
2SM 191* dm** _ 17 137 21H 20k Zlk +ft 

28k ZW ChaenFit a IX 13 OT 2Sk 25k 2S1k+k» 
39k TOftOmpK JC 20 15 737 cAV, jpft, 40 +lft 
13ft 3k OmEog at 10 eld 1831 4ft 9ft 4 - 

21 W 16U OwUI 1X0 57 13 161 17k 17ft 17ft +ft 
90Vk67l* Chevron 244 23 19M72B 85 83k 84k +1 

9ft 6 CfcfcBy _ dd 570 7M 7ft 7ft -ft 

23k 17ft OdcBU 34 IX 13 177 15k 15k 15k +« 
SO 44ft OaTWen _ _ 487 4611 451, 46ft -** 

27k im OdeFel X4M25X q 515 13ft 13ft r» -ft 
361% I9ft OlBaTel 4Se X2 _ 6ST1 2D* 20k 211* +1k 
39k 7k CbteaEA _ _ 313 ft> M 9k +M 

19k 8 OdaaFd JQe 54 q 1525 9ft 9k 9ft +ft 

36k Sk OunSAirn _ _ 742 7ft 7ft 7k +» 

42U 26k ChtaaTlcn _ _ 995 36k 351* 36 +lft 
18k 12ft CMquta 30 IX dd 4072 14ft 14ft 14U +ft 
40 25M afitund* J2f 78 18 118 0)| 34k 35k +4% 


4316 18k DaaSA X7e 27 - 1157 Mft 19k 30ft+ft 
47M 31 DregaFpf JXO ax _ 1W 46k 4S» 46k +Vk 
15 9W DesMua.l9e IX q IS 12ft 12ft 12k . 

25ft24M CME26 171 7X _ 144 25V, 24k 25 -ft. 

289, 16ft DevTTdl XS, 2X _ 413 27k 279. 271* +1* 

42ft36k DerJDv 2X24721 395 0V, 39k 3PV. -ft 

43ft31ft Dkdtt 1 JUt 3X 13 736 32ft 32 32V* +ft 

51k 3Sft Dtogai n J3p _ _ 2708 48ft 47ft 47k 4% 

32ft26k DtogPd J& 17 73 143 29)* 20* 29 +ft 

24ft 15k Dtar 32 U 28 4680 U6M Sft 25ft M 

67M 38k DtaOflls 50 IX 21 0975 O 39ft 39k -ft 
55V.23H DHdd 56 13 16 4218 2D, 28ft 299,+lta 
44k 32ft DOredt .14 X 18 2077 429, 411* 42 -ft 
32k MftOhneBcp XOf 7 23 1079 30k 29ft 30ft +k 
26ft 10k Dternn SB 53 8 734 Ilk lift 11 ft -ft 
50k 29k DisCD _ 72 145 31k Silt JIM -k 

128k 73ft Daney X3f X 3646205 KUk 106ft 106ft +1M 

421* Uk DMimywt _ _ 1933 36 3Sft 35ft +ft 
57ft 38k Dote SO 8 21 869 49k 49k 49M -ft 

43k 73 DoStaGt .1*7 X 441080 40ft 38k 40ft +k 

41k 37 DkOt^Tn __ 462 40k 0 40 +ft 

24k Uk DofltoThn _ 15 6535 13V, 13M 13k +V* 

20k Uk Demofei _ ao 97 121* 12 12k +t% 

47k 26V, Don*** _ tM 170 44k 43k 43k -ft 

4Zft34k DanRet 258 63 71 2292 411* 40k 47M -k 
27k 19k DatecKon *X0 .9 20 978 23k 22ft 22k -Ik 

52 27k Doc Us 35 5 15 3416.52k 50 XZft+lk 

36k 20k DtmcsSs _ 13 675 29k S 29W +Tft 

17k VM DXdtod _ dd 5292 15k Wk 15ft +k 

46ft 32k Donley JO 17 27 22S* c*7ft 45ft 468* -lk 

39ft31M Doras a 1.1 19 *700 34k 3*Va Mk +k 

102k 84M DowCh X48 3X 13 4BS3 97ft 9Cft 96ft +M 

56V, 41k DowJ» 36 17 35 JSOT^ft 55k 56ft -ft 
36k 21 U DewnayfM JOh IX 18 839 32V. J2ft 32k -ft 

129a 9 Denro _ 10 <75 9ft 9M 9)% +ft 

55ft 34k Deww 76 IX H 4547 44M 42V. 45V. -M 

15k IS DryHYST. ,12p _ q 847 15ft 15 15ft +ft 

9k 8k Dey5JG 75a LI q 106 9ft 9k 91* -ft 

lift 9ft DrySW .41 60 q 208 10ft 10ft 10ft -ft 

Ilk 8V»DrySM XI 61 q W1 ,9k 9k W* +ft 

40ft 22k OrtOaten _ 27 609 26W 25k 25k SO 
84ft50ftDoPtrf 1X01 1J 3929701 Tift 75V. 77V* +0. 
69k 58M DuPrtpa 150 47 - IWuJ* 0 74 +« 

31ft 20k DuaneRn _ dd 713 30ft 29V, 30k +k 

10k SftDutPUtt 30 7 A q 1855 ion 10ft 10k +}% 
IS 12k DufPlIC 1.18 11 J 473 14k 14k 14ft +1% 

63ft 44ft D,leEw 2X0 17 23 49*4 59J. 59k 99k -M 

75 Z4>ftDufcejrfi 1X4 7X _ 300USft2<V,M - 
25 19k DutentSia 5.1 23 1040 TPft 23ft 23ft -ft 

34 311* Duel Brad 0 . _ _ 478I#3*ftU 34ft +ft 

Uk 1514 Drcnm ■» 13W 331* 32M 33k -k 

15V, 9k DynaC laiOX. 9 1054 lift 11 11 -k 

W, 2ft EA teds _ dd 719 3ft 2VU 2V, -ft 
54k TO EDP BaC1X2p _ _ 14W 46ft «V, 45k -ft 
ITW 7V, EEXCp _ dd 8156 99* *Va Wk -ft 

JP4 18 EGG 56 IX 73 909 301* 29k 29VW -ft 
47k 19k EMCS _ 411055 45k 44U UVa - 

74k 52k ENI 1X7» 2J _ 3290 0V, 66ft 66ft -I ft 

73 34M EV1 WetA _ 19 5740 379, 35k 36k -* 

60W 32k Eatas a X 51 06 56M 55k 55ft -ft 

45V* 25ft EeKBl 1X4 18 16 831 42k 42k 42ft -V, 

ITftIM Eealgrp IM 68 13 536 20ft to X -ft 

25k 25ft &tgpptA2J0 &9 _ 318 MVlCKV* 25k +ft 
72ftS6M BSSt&a 17* 78 17 331? 67ft 60k 61ft -ft 
81 W 53V, EKDdOk 176 2X CC14B26 73ft 72ft 73k* - 

K3k 76 EAhi 176 2X 13 3488 79ft 77ft 78k +1 

50ft 26ft Ertnvem XS IX 19 436 46k 46W 46k +ft 

52k 29ftEdttn 30 1J 22 4963 50ft 49k SOU+lft 
33 71 4 EcDtab B a IX X 1693 31k 31 31 M -k 

31 U Edtonbd L04 15 172S8S 29ft 29k 29» -ft 

10k 7k EDO .121 U II 96 9k 9k 9k 
flftTSk EdwontotXif IX 15 2712 40* 4»* 44V, -lk 
SftSftEKCO _ 26 144 8 7ft 8 +k 

54 Va 48k BPraErf 2X1 4X - 121 53 521% S3 - 

3Bft36k EOVrrfiG JJ7 20 23 90S 38k 37k 37k 4* 

0 42k Ban _ G 4709 66 64k 65k+lft 

97k <7 EJunWtA - . UR « 92 +3 

28k ISk Eton 34 IX 21 224 25* 24k 24ft -ft 

19k 14k EJdwTro J4e - _ 197 171% 16k lift -ft 

50k 29ft EDS XO IX 26 9976 39ft 38k 38ft -1 
74k 50k EKAqui lX3e 1.7 37 3937 Uft 70ft 71ft tft 

26k 75 EYO»atA2-13 SX _ 133 26ft 26 26 to -Wo* 

26ft 14k EHopfi _ dd 267 Mft 24ft 24k +ft 

9 6k BhS _ 4Z !K 7ft Tft Tft +ft 

38k 28k Bseuter 74, XI _ 144 30ft 30W 3Dft +ft 


■w 


7ft 7k - 
30k 30k -k 
70 20ft+ft 
S SV) A 
29ft TO +k 
18ft T 9ft -ft 
66ft 69V, -2ft 
Z3k 23k +k 
58V, 58ft+ft 
38k 38V. -k 
31k 32M +k 
1816 201% +2 
3DM 31k +*% 

16 I6M -ft 

37k 37k _ 

151% ISM -ft 
Tift 21 Hr +ft 
171% 17k -k 
73 231* +k 

28ft »ft +ft 

3k 4 +ft 
57 SET* +3 
63ft 65k +1U 
33k 33k +k 
2Bft 29ft +1 
7k 7k +ft 
25k 25ft -ft 
27 ft aft -3k 
20M 20M - 

27k 27k -k 
47k 49k +3 

52M 55 +2 

Uft lift -ft 
45ft 4Sft -k 
25ft 25 ft - 
SM 59k +k 
57k 38ft -ft 
27ft 27k +1% 
Uk 351% -M 
2k 7ft -ft 

2M 2k -n 
7SH 25ft - 
23k 24k +m 
61 61ft +ft 
5ft 5ft -ft 
51 51ft -ft 
36ft 37U +<Va 
54V* 56(4+ IV* 
17M 17k -k 
aft 3lft+ft 
9k 9ft +ft 
1ft 2 +ft 
46k 46M +1% 
UM UM -M 
111* lk -W 
0k 33k 4* 

72 22W +ft 

17 17k -I* 

uft iik -y» 
34ft 34k _ 

13k [4 
14 14ft +ft 

8k Sk -1* 
2Dft 20ft +V, 
23U 34k +M 
iik rn* +)* 

73 33H +1% 

50k S7V«+17. 

79 29ft -ft 
22M Z3ft+ft 
47 47k -ft 

48ft 48ft +k 
Mk Mk -Va 
33ft 33k _ 

21k 22 -ft 
54k 55ft +k 
I3M UH +k 
2514 26H +1), 

iik i« -ft 

13 13 -1ft 

6k 6ft +. 
9ft 10ft +M 
47ft 48 +1% 

ISk 151% +k 
25ft 25ft 4% 
15k 16 +1* 

53k 5416 - 

12k 13ft _ 

son 5ir»+ft 

8k Sk +Va 

13k 13V* +U 

44M 45V, + ft 

f ~ P-6-E I 

339,21k DBTOels . 71 amt D T7ft -ft 
lft ft DDL Eic _ _ 463 ft U M -ft 

19ft 15k DPLs Mil U 1019 18ft IB ISk +K 

37k 29 DOE 1X4 &0 14 1227 361% 76 36k +4* 

24 16k DR Horten 09 A 18 7529 21 M 21 II +<% 

25 10k DSP Com _ 2*10684 1414 12ft 13ft -ft 

571* Tlk DSTSys _ 46 19S3i57H 56 571* +lk 

42 28ft DTE 2X6 5X 13 4386 41k 40k flft+ft 

27U T4k OVIltK - U 371 25M 23k Z7k -lk 

106k 56k DBWB 11x70 3 ~ 5486 90 96 k 97ft +k 

70U 31ft DoinRiiuS a IX a 312 56ft 54M S6ft+M* 

IBk lk Ded-TSl _ dd 3011 9ft 9k 94% -ft 

56 28k DotSere .16 X IS 1357 32k 31 ft 3111+ft 

13H Ilk DemroMr .12 IX 12 1525 12k 12M 12ft -ft 

21M 14k DonRJwn - 22 438 17k 17k I7ft +V» 

61M 36k DomCp 1.161 11 15 <917 54*% 53ft 54ft + ft 

3T* 24k Otmohurt JB .1 3115105041ft 39ft 41 +4ft 
22W 15k DanM .11 IX U 240 19 IBk 18k -Ml 

57k 30V,OownanX2p _ _ 135 HI* 54M 54k 4% 

IBk 8M Dordai Xl X 2A 4709 16ft 15k !«% +k 


38k 28k Butler 36s XI _ 144 30ft XU 30ft +ft 

Z7M 16ft EAnSnA X4e IX - 519 UM 17ft IBk +k 

S 15k EAneSnS X6e IX _ 751 M ISk 16 +k 

15k 9k EragGer a* 53 q 171 isv, isk ism -ft 

20ft 15 EMtoco 5X4*34.1 q 1» 151% 15k 15k +ft 

17ft 13 EMkca lXSall.l q SIS 15 14U 14k -k 

14ft 9K Eb«MM JJ3a 3 q 259 9ft 9ft fft+ft 

19ft UM EMM 3L7le2fX q 250 12k 121% 12|ft+ft 

lift 7ft EaMoa - q 304 IM 7ft 8M +ft 

67ft 49k EdtoB 1.18 IX C101 92 <BM 59M Mft+ft 


40 25k CNriaidt 72f XO 18 118 0k 34k Wt +k 

BM 6 OUtFuO - 9 152 6ft 6M 6M _ 

18V* 12 OutoHn _ _ 823 14k 13ft I3» +ft 

SSU SOM ChDtotn _ 24 ?72 soft «*ft 4?ft -ft 

<0k 46k CMsEr IJB _ 77 467 55 54ft S4ft +U 

57ft 31 W Qowlr la 24 132071 57ft SM S7ft+ft 

83ft 631* Pssb 1X4 IX T9 504 02 80k 814, +17, 

3214 25k CUDM SB 15 36 167 +SV* Mk 32ft +V» 

6k 31% Owmn _ oc U7 3k 3ft _3*% -ft 

38 16k OBERS _ 64 5X7 27ft 345* 37 -1 

X 38ftCBeara 24* 5.1 46 1580 48V, 47k £k -U 

38k 23ft QtnBal AD IS 25 1142 2N% Uft 29M +M 

33M 23ft qnM3 88 13 12 1590 24k 24k 24ft +M 


X MftOasro 
0*% 0ft Gan *1 
33M 23V«qnM3 
38k 31k gitom 
0k 31 OnfHi 
IBM 6M CKCnr 
26ft 15M Qat 


». 140 51 16 102 »k 34ft 351% +M 

49k 31 GnfljtC .14 X 42 5092 47ft 47 47V* +4% 

ism *m oST _ dd ra< U fOV. IM +ft 

26ft 15M CbCUl _ 72 5473.17k 16ft 17ft +k 

182 non caa»p 2a ix 2i248o#mMT5an»k+6k 

?1H 5H “ 

WmSM Cgywcl* 56 IS 32 07 37M BV. 371% +ft 

24V* IdftOwesar 32 X 17 3004 21ft 20ft Zlft+ft 
24 16k 5cnrsr* A4 2.1 17 409 Zlk 31 M Zlft+ft 

I9ft 15V* Qaten B .14p __ 206 16k 10* 15ft +ft 

fek 13k CkrytH 3 4 19H17 19ft I» llk+k 
04k 55k OSfflC _ tl 9T9J|tBk 10Bi» UM* +1M 

1» IM OnCA 89a 73 g 208 121* 12ft 121% +ft 

57ft40fta*ar ia 2x 12 17755 ssw, S4»* +i r. 

a 31)1 CattaDr - 9 3000 33k 31ft 32U -ft 


24M 14M BcpSpud 
2SM 30)1 BretoK 


L44 XI 20 30C 21M 20k 21k +k 
_ 12 327 23H 23 XSH +.1 


S9M 39 Bandog 1.10 27 8 369 40k 391* 4M +ltt 

54k 341% BdlWA 1.10 3X 7 208 37k 35U 36ft -Zk 

2Sk 27ft eUMpffl 240 SJ — M 37k 37k 27k +ft 

JJ7e X -177115 11k lift lift +ft' 


2 Oft 8ft BiTotye -07e 


. y» -a 
46M -M 

i^+15 


27V 1614 EsyOM ia 67 16 112 20k 2UU 20M -k 

24ft MV, EBOde J2e 57 _ 1376 IfMdM 14k +J* 

19k 9U Efflptca 09# 3 12 3129 10ft 99, 10ft +k 

25 17 EleMod - 23 2281 24 M 23k Mk +1 

27k 16 Endows XOa 23 IB 1367 21ft 21W Uft+ft 

22V* Mk BNmmt 42 XO 14 MTO TO TO -M 
44ft 21ft EagyfaOd 1481 IS 17 1373 42ft 41 to 42V* +U 

38k 22ft Enacrts 1.10a 45 _ 1106 24ft 24ft 24to +ft 

38ft 221* Eneaoa 1.12 X5 46 UP 0ft 30k 21%, -ft 

22ft 14M Enrecp AO 10 54 2078 20k 20 204% -k 

37)* 22 trainee 1 33 X 18 509 35W 33U 34ft +ft 

1296 Sk EatsBu 82 53 17 181 UH r Ilk UM *Vt 

26to 25)6 EamCprr XOB LI _ 310 2Sft 25ft 25V* -ft 

54V* 35 Enra ■ .95 U CC12Q56 «S*k 53V* 53ft 4% 
25k 24qu&ucpt za sx - m a 24ft 24ft+ft 
2SVal7ftEne»OG .12 X S 190 20ft 20 20V* -M 

47 16ft ENSCOs .10 X 9 XM lift 17k 17ft+ft 
SOU 23 EdMy 1JD 6X 3727423 28ft 28k 2BM - 
26U Uft ErtLCaiA X16 BA _ 176 2Sft 25U 2SU -ft 

20k ISV* EtorPTB 140 LA - 221 13k IBM 18V, -ft 

20k 14k Eots&jg 1.901X1 M 00 15ft 14k Uft -ft 

40ft 271* EquHox a IX 0 1200 Sift 36k 3tk +ft 

75k 33k ErtCcs 30 3 75 2207 75 74 74ft -U 

35V* Tift EqJfiwc 1.1B 4X 15 572 3BU 29ft 29ft -IV, 

26ft ISM EquterCp _ 33 2*4 24 Z3k 23k -M 

16ft 13ft E gtrmn 1X41 9X 16 1170 1UW lift 13ft +1* 

34ftJ4k EsjWfPTa A 33 - 7136 Z7H 26M 27 -lk 
11 tft EemrOaan .Op - - ffl Mk 10M 10k +1* 

55 44M EtrMbd 2A8 57 27 2592 47 4tk 46ft -ft 

27k 25k Eq« «A 234 9X - 95 25k 2Sft 25ft -Hi 

20k IJk BenSe _ 19 123 19ft lift 19 _ 

279a IBk EspKon X3e 2X 15 MB ZA, 24 24k -M 

41 ft 19V* Stort . _ B 434 231* Eft 22k -M 

371% 30ft EsswPT XOH 85 M 1282 31 ft JSH 56k -1% 


■a*ar ia 14 12 17755 sms«+ir. 


27k 25k Eqw HA 2X4 92 _ 95 25k 2Sft 25ft -Hi 

20k 13k B co Pe c _ 19 123 19ft 18ft 19 

279,18)% EafcSgh X3B 2X 15 548 W, 24 Uk -M 

41ft 19k StM . _ B 434 231* Eft 22H J*, 

371% 30ft eSsiPT XOH 85 M 1282 3V ft 30* 56k -til 

67ft6dftELBtdTra X80 S3 — 504 67H 66M 66ft -ft f 

73ft39 EsteeLdr 34 X 41 Ma 0« 0ft «9ft _ 

24k 15k Estokiea -13 3U2W» m* aft+M* 

66k 24k BhreiAlf.161 J 25 1X36 521% 50k 519»+Ift 

9ft 5k EBqS 25 17 K 4050 6M 6k 6ft +9* 
23 15ftE 9WFd a saeUJ q 3te 21T, uk Uft+ft 
244% 9k EaeVWFd , _ _ q « TO* TOA Hft +M 

ak 14M ErawCi 22 J II 0 78H 2714 27k -V* 

4SW a l«5m«a 30 X 12 2009 an 30, Jfft +T% 


28VU3 EwtCm 
25to 14M ExcW XO 15 
30M 23U BC0HB 24100 6.9 
2Sft23k ExcyptBXI* 87 
75)6 «ft EscRhfc OO .1 
Bin 52k E3d 1X0 2.1 
31 VI Vtft ErtdaCp a X 
16k MM EJtfStoyA 
76 54M Eon 1X4 X2 

36ft 26 P&M Nat 74 2X 
10 * FACRBy 

SOU 15k FBLFns a 1.1 
UM Sft FOXCorp _ 
369, 271% FEMSAn 
919* 61k FMC 
65k 45V* FPLGp 2X0 X2 
Tlk 19k FofiCA 
37 7366 FOCMR 

47ft2tft Fabte X4 .1 
28ft 18ft fiiiCp 
24k Ilk FotaCtUi 
19k 9U FsroOfrs .18 IX 
67ft 411% FumUHa, 36 IX 
54 51U FMsep(AX20 6.1 

271% 25ft FmGpHXU 87 
24U ZSftFtenGpiBXOi LI 
6ft 5ft (rod dan XS 17 
6ft 5 FtddrnsA ,10f IX 
69U 32V? FeetWag XI ra _ 
27ft 23M FrodRdy 172 7.1 
254% 23U FdHHplAL99 Li 
27 19k FetKtoW 71 78 

55V* 35M F+3rQS - 

20ft 16 Fedhrreth _ 
42k 30ft Fdte 270 7.1 
33ft 24 1* F WCDfjtA IM BX 
24M MM FarreBgs 2X0 97 
XV, Eft Font SO 1.9 
24k 13U Rdt 340 IX 
26V,15V* Ftorthril - 

9ft Tft FA Keren 
40V* 14M FtoSRfl ah 7 
38V4 14k FfcHcdd 79o 15 
a 14 FMFtels 
60k »W F5A S3 .7 
33M 17k FtogteW .16 X 
63v* 0M Rnoras 56 ix 
55k 37k FttAmCpIXOf XT 
94M 26 FA Pnd * XO J 
28M 20W FstBmd XO IX 
101 62k FQINHD176 15 

35k 199, FrtCwflh SB XI 
46V* 25 FttOcda .06 3 
26 16U FEMlFd 3X5*187 

37ft27M FsnaRT 112 6J 
14U SM RPtfl 
3814 ZJM FtWapBk 
63k 44M FtfUC 1x81 IS 
16ft BM FUnRf 72 _ 
54 31*6jFUmJBbU ZW 68 
09*4Dk FTVaBislTOf 27 
30 22V. FWthRT 155 BX 

53M SOM FtJFud 
43ft30k nrotnr 521 2X 
29k 1»* FrtbkPR* 30 1.1 
31k 21 M RrVEagylJO 4.9 
61 (V 21ftHr«l*K 
22M Sk FahrSds 
- 90M 60 FteetFnc 1.96 13 
25 249, FSCajtl 17J 77 

48 an ffcsf&r 72T IS 
TOM 13k Romo XS X 
149, 5ft Ftotra Tie 6X 
34ft1H* Bat Bid 179r 97 
53M EftRetEgy lx» 6J 
23ft 914 Bofpnp 36c 13 
251* 15M FLPrefll 
42k 31ft FtaProg IM Li 
31M 19ft Ftateks 75 J 

26ft 16k (toed sn 2 X 

36ft24W Roman 56 27 
33M 22ft RuUs 35 .9 
62V* 331% Fluor a IX 
21ft 14k FoodmJv _ 
4ft 23ft Foctstor 
39ft 15k Ftraeagy 
59k 26k Ford i tXBb 19 
31ft2B*ftFordpfB 2X6 7X 
28M 2fiftFordC pfT275 87 
2Sft!8k For Am* M IX 
19 13 FoewdOfi 

53 34 RJamos M 13 

9ft 8ft ForQsSc 72 BX 
42U 30k FortuaeBr 84 27 
48k 21ft Fatftth 84 19 
33ft22ft FaundHS 
43ft24V* FawSHg 
isv, 9ft Ranee 2XUsU5 
28k 24ft FranRn 188 7X 
2SVa18ft FranfcCor 
57k 3614 FmnkRs* 30 A 
10ft 9M PrtoJnr JOu L2 
51 35 FMerat 

50U 31ft FfBdMac X8 IX 
53k 50^4- RrodMpfD 3X755 
231* 17ft FmadScn - 

28k 12ft FMCG A a IX 
30k Uft FMCG 30 17 
71Vi IBk FMCGpfA ITS 19 
3WVe20 FkCGpffl U8e SJ 
3M It* FMR09T 
16ft VA FM San 
62k 36)i Framrt 50 1.1 
2 9V, 20 FmaaM .Up - 
IPftlOk-FMMido _ 

TIM 13 RrtedBRn _ 
33k 19 FfoctrCp JB 10 
3 5k IBM Frntrtra 78b 1J 
9ft 3k noatrfX 
3BV, 22ft FfPlfl. 

34V* is FumBrtt 
25k 14k Furon i .12 X 


PE iffiKtfi LawLHeflOigt 

35 >356 22ft 22k 22k -ft 
11 031 14V* 614 14k -ft 

14 487 29 28)4 28ft +1* 

_ 95 34ft 24M 24ft+ft 

30 321 73H 71» TUft-lft 

10 U99 77% 77ft 77ft + ft 

» 77S TTk 16ft 17ft +M 
OC 2M9 Uft UVa 11k +k 
232961* 73ft 71ft 72%, +19, 
19 214 29ft » 29ft +9, 

OC 176 Bft B - B _ 

16 131 36%) 25U 26M +k 

19 4564 631* 62 6»* +M 

_ 1234 33ft 32 33U +lk 

16 396 0ft <7k 68k +ft 

18 2029 63k 63ft 63k +H 
23 161 27% 2716 Z7k +1% 
0 467 33M 32k 33U *46 
» 413 0 37k 3B* +M 

57 778 20)* 19ft 19ft At 
34 757 19 lift IBk -ft 
32 305 lift lift 18ft ft 
22343S 64 61ft 64 +3M 

- 100S52Mt>53U SZft+ki 

- 117 2SV4 25ft 7SM +ft 
_ 172 25ft 251* 251% +H 
06 1499 iiT tVs 686 **k 
SI 1978 aiVa 6ft 6k +k 
OC 5354 6B1* 6AM 67U -U 
21 1978 2414 24ft 24ft +k 

- Ill 24ft 34k 34ft +M 
TO 941 Mk 24V* 24ft -V* 
30 6S47 54ft 53)4 53ft +M 

- 1387 18 1 6k 16M -lk 

17 1751 31V* 30ft 31 -k 

- U4 34Ud24 24M +M 

dd 10 20V* 20k 20k +*» 
dd 957 25k 25ft 25ft -«% 
_ 374 22ft Z2U 22ft ♦ ft 

16 OT 16ft 15k 15V* -k 
q 299 4)* 4 4k +ft 

15 512 39ft 01% 399. -ft 
5 60 15ft 15ft 15k +k 

27 150 27 Mk 26M -ft 

17 247 9ft 58ft SSM -M 
73 50SS4UM 33V* 34V* +1U 
23 932 SBft 56k 57ft +lk 

20 1664 48ft 48ft 48ft +9, 
7JX1S4 92ft 89 Plft+M 
23 1700 26ft 25k 2«* +W 
IB 6106 90ft 89U 90k lift 
70 10 Sft 28k 28M +W 
4118S61 33W 33ft 33U +ft 

q 333 19ft 18V* 180, -V* 

18 1916 31k 31 0k -ft 

J 4Z W Rl Sft+ft 

a 351 37V* 36 37ft+lk 

2022426 59ft 57k 59ft + ft 
oc 1327 9ft 9 9 -V* 

_ 2K 33 33 33 +k 

21 655 52k 51ft 52V. +H 

a 337 23U 22ft 23 -U 
21 1243 52M 52 52 

2374633 ,47ft 42 46ft+8U 

16 153 Kft 26k 26ft +ft 
15 7352 30ft 30k 30ft + ft 
14 7786 3BW 36ft 37ft +1 ft 
dd 298 14k 13k 13k -lk 
18 7087 Uft 83ft 84%, -lft 

- 179 24k 24ft 24b _ 

14 1772 4714 4046 40k +M 

14 a 47 17ft 17V* 17k +V, 

- 719 M W* 6 6ft 

_ IN 13ft 13 .13M +ft 

_ 2B2 24 M 24ft 24ft +ft 
_ 133 Uk im 1TH +k 
_ SOI 19V* TSV* 18ft -M 
64 713 41M 4116 41ft +ft 

15 795 30 29k 29ft +U 

32 865 20ft 20ft 20W +ft 
73 411 25k 249, 25ft +ft 
25 3855 Bl7k 35k 37 +4fti 

16 1822 51 50k 50ft -ft 

11 287 17ft 16k 17k +, 

11 09 0k 48k 0ft +%, 

a 586 17ft 171% 17k -ft 
1016562 58ft58 58V% -k 

_ 456 29ft 2914 29V* _ 

_ 10 27k 27ft 27k +ft 

12 140 241* 23k M -1% 

dd 308 14M 1X6 14k +ft 
0 9074 45 4314 AIM +k 

q 414 91% Bk V 

cc 3461 0 33V* 39 +ft 

dd 2607 aft 21ft 21, +ft 
dd 1822 Uft 26ft lift +ft 
_ 454 35k 0 35k +k 

q 378 15ft 15 Uft - 

15 577 26)4 75V* 26ft +M 

14 124 19ft 19k 19k +k 
Z7 3B90 54 51M 53U -M 

q 329 9ft 9M 9M _ 
7o 1BC6H 43V* 42M 42» - 

2511772 4BV* 47k 0%,+lto 
_ 197 57k 53% 52k 4* 

- 799 19ft 18ft 19k +116 

16 15a 14k 1416 14ft +ft 

17 7S72 15ft 15 15V, -k 

_ 184 19M 19k 19M +M 

- 104 21, 20%% UH -ft 
oc 134 2ft 2ft 2k - 

- 181 Uft 13 Uft -ft 

17 S42 54ft 53M 54M -ft 
_ 427 Uft 20U 21 +V* 

23 325 79k UPftljft+k 

13 1043 14k 14k 14ft +k 

53 39*2 31k 31 31ft +V* 
E 1547 23k 22k ZRt +%W 
ID IS I. I 8 

17 4675 33k 32ft 331* +V* 
32 BI8 38ft 28V* 28ft +V* 
16 426 18k 18k 18ft +ft 


44k 23 GATXi 1.00 27 dd 1603*44k 43k A4k +lt 

17ft 8 GPSW _ 50 Z3B 14ft 14ft Uft -ft 

44M*3ZM GPU 2X6 SX IS 092 38ft 3714 38ft +k 

lilt 4ftGRClfH _ 10 1162 10ft 10k 10ft tft 

121 13 I91DQ36 56ft 55M Sift- 


25%% 

WLaa JgB 8 m ilk Ii« !m ^% 

loft 4 Games X7 1.1 11 861 6ft 6U 616 -ft 
4SH E H gSh&d JOI J 33 1386te6^ «* 45ft* _ 

30ft 171% GanffJen ._ 15 IDS 27M 27ft 37ft *Va 

2Sk 25ftGAta»pt 1J0 7X _ 590 25ft 25ft 25ft -ft 
32k 16V4 GnCobfel .13 X 18 3140 28 279, 27k -1 

33k 21ft GoQtem 70 7 11 556 28ft 2J 27U-k 

M U%K*S^ Z dd 12^ Wa 4ft1% 

T Z* as§S*,iS \i ^ 

38k 31ftGoGrth 10 SX 15 833 37M 36ft 37U -k 
25ft 241% GGeOi pMUl 77 _ 616 25lt S 2SU _ 
28V* 17k Goniartn _ dd 1014118ft 77 7 9ft +2 

7816 63k GnM* in 11 26 5577 6BM 67ft 67ft -ft 
76ft51k GoMofr 2X0b 78 B 2320 0ft 67V. ASM +1%, 
29V* 73 GMorpTOza LI _ *223 28kdZ7k 7B -11 
27k 25ft GMotptO 278 L9 _ *452 25V* dlSft 25M. -M 

57k 31 W GMHn 22S7 47k 46U 46ft -ft 

275 I88M GenMe 136 .9 II 5115254 253k 254k +lk 
17k 8M GenSemln - 25 40 K>ft 10 IBk +16 
53 35ftGen51gTd lOO 20 14 11E 36M 36ft 36k +** 
18k 11k Gaeuco _ 44 503 16M 16)t 16ft+ft 

0M 31 W GenertsH _ 18 2613 2S>* ZAU 25k +M 
4k lftGnvSS _ dd 224 ». 2ft lft + ft 

34 16M GlIflBd _ 15 110 Uft 19ft 19k - 

38U 30 GeouPrt 1X0 19 18 3080 34k 34ft 34k' -ft 
34k 18k Geem Co 50 IX 32 1504 24M 22k 241* +1 ft 
JAW 32k GoGuff 72 IX 9 404 23U 73 73 +ft 

81 52 GcPeflP* 1X3 17 dd 5513 60ft 59ft 60 +1VM 

28k IfftGBPISanlXO 47 13 5005 23ft 23M 23ft »M 
24ft23%* GeiPw47nlJ2 7.1 _ 116 24k 24k 24k + ft 
15ft 149# GertCftwn - _ 389 »1* 15ft 15ft +k 
29 W 17ft GertSc 72 IX 70 291 23 Eft 22k -k 
19k UM GreFd IXTe 87 q 20 19ft IBM 19ft +k 
19k 12k Gerttew 132(116 q 177 18k 18ft 18ft -ft 
7k 4k GettyMJet _ - 364 4H 0, 4k +ft 
23V, 15 Gfantln 70 1.1 15 194 17ft 17k 17ft +ft 


obC* 1.12# VOX 

dben like 09 






75k 47k 
64k 25k 
309,171% 

31ft 21V* 
73M 56M 
30k 18 


92 59 C 

»)* 31ft C 
25ft 241% 0 


15ft Uft OakOwn - _ 3B9«1t 15ft 15ft +M 

294 17ft Gelt Sc 72 IX 70 291 33 Eft 22k -k 

19k Uk GreH IXTe 87 q 20 19ft 18M 19ft +k 

19k 12k Gerttew 2X2*12X q 177 18to 18ft lift -ft 

7k 4k GefIVMkt _ - 364 4H 0, 4k +ft 

73V, 15 Gfanhn 70 1.1 15 194 17ft 17k 17ft +ft 

61k 39 GOeOet Xlt .9 4727678 58k 57M 57k +M 

74 2k Gtorak +. dd 409 3M 3ft 3k +ft 

Aik 36ftGtoott4l 1.10 1.9 31 5297 60V# 59k 60 +ft 
35V* 73 Cliqiuiei » 3S .9 12 IQS 28ft 27ft 28ft +ft 

3214 32ft GteoRT 1X8 65 23 924 26ft 25%, ZSVt -k 

23ft 19ft GSmchW 1 71111 18 2000 l»V*dlSV* 18ft -U 


25k ZJM GMRptB 131 97 - 233 73v* 23k 23k +k 

Z7M 12M GJbDfr _ U 30 12ft 12k 13k +k 

14M Uk Gtotm 122 93 q 445 13ft 13k UM - 

2)V» 13W GtabinS _ Cd 2CT 14k Uft 14M +k 

36ft17W.GtobM _ 10 8688 18ft 18k Uft -W 

15M 12ftGk*Pw11.43al0J q 2S8 14ft 13b 13k +ft 
21, lJftGlbTApp n - * 134 14 13ft 13ft -ft 
35k 22k aaosBc _ t« sir sou mt : Dft+ft 
114M UM GWWF XO X 16 1077 106ft 104 1QSW -ft 
56 38k Goodrch l.io 23 24 2B4S 5QW 49ft 0k _ 

74V* 57M Goodyear 170 1.9 18 4060 65V. 641% 64ft +k 
21V, ISV* Grace n _ _ MU 17k 17k 17U +ft 
361% 19k Groce J X4 1 J 20 3« 34k 34k 34k 0 

1?W 3k GrhmR _ dd 741 n* SV, 5k + W 

54V* 40U Grainy s XO 17 E.1593 51k 49M 51k+lft 
T9M T3 GfdCMn _ 10 6952 17k 1514 16k -k 

29k 27V* GradM at 2X5 87 _ 106 2BV, 28M 28M -M 

30k 19k GamOsC JO IX 18 2921 30k 291* 29ft -ft 

16 34k MAJPc so 17 20 765 33 32ft 32Y. -Va 

4754 36M GtlkOl A4U 1.6 50 B433 39ft 39k 39ft +k 

MM 251* G4ttFp(TZX6 8X - 1«2Sk 25ft2Sk +ft 
aU 614 GICNno 4X2#61X J 1701 7ft 6ft 7ft +M 
43V* 73H GenptFnx X4 17 21 657 38ft 37ft 38ft + ft 




PE LpwirareaiSBj ^gh^ow Mode 


1019* O 


43V* 2Sk GraptFnx M 17 


657 38ft 37ft 38ft +ft I 


12 101* GteenwSI 39 £6 q 10 10ft 10ft 101% _ 

17k 12 Griffon _ 1 2 9W I3M IZft 13 +ft 


17k 12 Griffon 
lk* 7M Group 1 n 
19k U GpNbM l 
171% 10V. GedbbS 


2SM 6ftGCAo&ir.J» 2X - «« 


71 1603 17k 16k 171, -IV, 
- 379 18ft 18 18ft +ft 
17 113 14ft 14 14ft -ft 


ddk XM _ J 


... _ -1192 lk IM ... ... 

32V* 14M Gppfmso 71a IX _ 194 ISk 15k 15ft +ft 
19 8 GMosecn JOt 27 - 562 11k 11 Ilft+ft 

73 13ft GtoltS L _ _ 517 ISk 14 1516 +1M 

2V% ftGMotDet _ dd 373 ft U 16 _ 

17V* 104. &dO«ndlQX6e 77 33 1907 lift IT Uk - 
435* 2SW GTafavw X? 7 _ 079 39ft 38 0ft -lft 
7f*» 41* GTrfbeBd - dd 1773 51% 5ft Sft +M 
<0ft26ftGtetS _ S3 1498 34M 33k 34 +ft 

25 sftGoaogfiy 72,112 _ 1111 7» 68k 7ft + ft 

66k 28M Gccd XOe 7 19 ZOT 54V% 53ft 54ft -IV, 
KM TV* Guetfl - 5 203 Aft 06 4k -ft 

17k 1W. GtrortSnfy - 25 208 I6M 16k 16V* X* 
79k 0 GcridwTe X5 .1 68 4476 73 70k ,73ft +1)4 

29k 181% Guffford X4 LI M 1TO 20k 70 70ft +ft 
Oft 416 GJfOd g _ _ 030 SVa tft 4V* -W 
26V* 10 Goflndon . - « 1» 12ft 11M U +1% 

46ft26 CeJUrm _ 14 37D2 46W 45ft 45k -lk 
6M 416 Gcmdte _ II 104 4ft 4k 4k _ 

16M lift HAD Lie 70 SX q 773 13k 13V* 13H +ft 
38k Z2W HA-LO - 45 688 32M 31 31M +k 

IlftWk HCC&l .16 J M 1916 EM 21 M 22V* +M 
II 17k HRPTPip1X2E7 16 230 Wft 18k 18k -ft 
5314 3316 HSBGptlXO 10 18 640tSM 52ft 53ft -ft 
Uft 13k Hoaown - dd 575 16ft 15k 16ft +ft 
63V* 40k HnBrin XO 1.1 2415714 45ft 43ft 44ft - 
46V* & HombGe _ 16 3906 34V* 2TW 33M -2ft 
17V* 11 Hon^ob 0 37 18 113 13ft 12M 13k +t* 
13k IT*. HeraPffillnxs 7.9 q 10 13k IM 13ft +ft 


10ft +ft 
lk +k 
15ft +9, 
llft+ft 
151* +1M 
M - 
Uk - 
39ft +lk 


13k 1 TV* HeraPJUhIXS 7.9 q 10 13k IN 13ft +Va 
l5ft13ftHWPtPtt1.16 7X q 1J76 14ft 14ft 106 _ 

10ft 9 HMgO» 70 7.l q 228 9k 9M 9ft _ 

12)4 Idft HtmPfOrZ .90 7X q 294 !?rt 12 129,+ftJ 

16 14U Hoi«W 174 LQ q J30 15ft 15ft ISV. +k 

lift 8W H*cBT*J0 6.1 q 3623 12ft Uft 13ft +U 


17k 15ft H«U5 


m 15ft 15V* 15k +k 


22k 20 HemJI 1X2 78 a 199 20k 30ft 2pk +M 
Uft 5k HnndbB 36 2619 1111 10k f&k -lk 

a 17k Hanna 85 2X 12 18*3 18|id!7H 17ft -k 


a 17k Hanna 45 2x 12 18*3 1tWdT7U 17ft -k 
46ft32W HreiM XO 17 0 324 44ft 44ft 44k +M 
29k 171% KanovC _ 38 516 RH Z7W 27V. -V* 1 

32k 2Dft Horaon 173e 4X B 187 30ft soft 30V, _ 

40ft 45ft HjcGp 76 17 dd 1*62 60ft 59ft 60ft +ft 
3416 14M Ho? ted 70 IX a 1147 7» 1 6k 17 +ft 
39ft 23ft HorteyO 1.164 8 34 43>0^v* 0ft 39M +M 
57ft 3514 KOftOOh 70 X 13 590 38* 38ft 38k -H 
44ft27 Hombb SO 18 M 110 2Bft S 2814 -ft 
26H TAftHanohE - 72 2613 23ft 231% 23M +U 
S5V.4M Hank* J8 2X W 3201 4fl* Oh 44k -ft 
25VJ 2*v» Harris ptAlX4 78 _ 234 25ft 25 25 

47k 37V* Horace BUS 411 4Squ 4Sft 45ft -V* 
25ft 14k HartHnka M 2 32 S15*Kk 2Sft 26 +ft 
26ft Uft HmTC pKM X3 7X - 253 25k 2511 25W -ft 
MM 25ft HeutCctB 2X9 BX - 223 S 25k M 
116k 78ft HoriMRl 1XL IX 13 035 115ft 113ft I I4k +M 
57k 32M HartMLf 36 X M 1709 57 56k 56ft -t* 

»V* JftHwTOot _ 9 IB Tft Tft Tft -k 

47Y.2SH HOWS 2X8 67 14 4fl 40, 39ft «k +ft 
411* TO* HeytoLO - a 97 39ft 39k 39ft + ft 


SDK 3TM KtrtZ 70 A 
tZk 56 HW0OPILX4I 1.1 
32k ISM Hwat - 

73 13)* Htham 36 IX 

6ft 5t% HOnCO X0Q1O3 
6ft 6 Hmcn X3DT07 
7ft Aft I BMP TaiLI 
13k 111* HBnesOp IXTa 9X 
29k 17k Htebfnl — 

37b 30ft HBiwdP 2X4 67 
19k 15k M%pg X4f 4X 

«4ft42ft Hteartld Jl 13 

7ft 2k HlbSta 
3Sft26ft HBan’ 72 1.1 

ii?*ss.ssrai 7 i 

50k 33Y,HoeCftttHJ0 17 
17k llftHorager SSI 37 
15W UftHobrontPSK LI 
22W 101% HterdPk - 

86ft 43ft ItewDep J4f J 
<3ft 21k HmDapwf 
28Yu21ft HraePrp 1X0 7X 
uk 6ft I l a w ma n. 

15ft TftHnWto 30 2X 
20M UftHanaSVB 
769,57)6 Heatea 30a A 
■ 96k MftHorwreW 1.12 17 
U1% ISftHK Tef 1.10* sx 
TO% 25U HortJtans J2 X 
39k 361% Normal X4 IX 
38ft 20. HoitoPT 2X46 79 
23k 17 Hcffiter 
15k llftHeWMS 
01* 26M HougtnMt-60 IX 
Sft 36U HauStkrtsXO 17 
27k Iflh HotufEa _ 
a 20W HCMtted 1X0 L9 
77 «k Hame2Deqi22 47 
2SH 10U HooACp .16 IX 
188% 13ft ll u wraltD 

SW lift (SSESS 138 78 

19M 13M* Hertfy 74 IX 
0ft25k HugnSuptTZ X 


32 2571 44ftX» 4£ft +k 
2D41BU 60ft 88ft Wft-TV, 
12 1457 23M 32k. 22k _ 

a «a 20k 19ft 19k -ft 
q 37* Sft Sft Sft -ft 
q 482 OH 6k 6k 4% 

q 127 7k 7ft 7k - 

q 1013 12 Ilk Uft - 

is an lift in* tw +w 

18 556 32k »ft 32H -ft 

16 MO IM 15k Mk +» 

34 568 40ft 60ft *Mh +4% 

dd 308 « Sft ». -k 

3037887 29k 3BM BM +1% 

- 1681 27 36ftiM% +? 

17 105 68ft 66M 68k-»3k 

E 1782 30k 49k 50ft Aft 

16 3281 l«ft 169, 16ft -ft 
_ 815 15k 15ft ISM -** 

35 723 12ft 12ft UH -k 

5222093 85ft 8 M W Uft 
_ 453 4Zk 0 4»+ft 

26 579 2Cft 25ft an, -k 
CM 103 8 7M 7ft -k 
dd 6748 18ft 10 IM 4) 
35 10 13ft 12 Uft+%, 
T9 466 73k ~ 7216 73W+2V, 
72 3928 84k B3M Uft +M 

17 4BOO 19k 19V* 1M% +M 
38 1106 Mk M% 38H +%% 

24 1538 30. 34k 34M +ft 
IS 597 32M EM 32V* +W 
57 B513 IBM 17» !»%+«, 

25 220 14ft ' 14ft Mft _ 
34 730 32k Jl, TO +k 
2320318 52M W* Sift -IV. 
25 I92TO,aftOT,+H 

19 3994 30ft 38ft 30ft _ 
_ 546 75 74ft 74k 44k 
dd 513 TOM 10k WM +ft 


20 9ft MDC 

SSnc 
’a 5SrS!S “54 

7k Pi MW J8 7.1 
7ft 6k MMT SS LI 

MftEk SvfflPrp uS 47 

26ft 11 V% MtSchOO Jg ' J 
27k 20M IMflCM .73 IX 

^ Uft 1705 

47k Iik AtCOodi XB 3 

^TS^SSSlLUiX 

rggag^zxosx 

414429 MaBKtr XA 23 
life 11b ■* 

^]gftSS££ n X0 5X 

27V* 23H MonetHmlXS SX 
16ft 12k MaANhCD _ 
9ft 79, MtahOr X01L7 
X 20 Mnr«V JQf 9 
182 137 Mcora _ _ 

x 

£M 44 MenhlAtlXO 2J 

agk jsasff^u 

UftlA? Mwentdi 34 li 
13k 10k M PBkt X6D 73 
SSM i9ftM<atec 
33M IfftMotare -Mp - 
211 U5k Motel 368 X 
46ft 27ft MotM 78 3 
4to 3k Mnoten JO 7J 
10k 3 mmm XBe 28 
2DV* U M gdroG p . _ 
DOS* 16W Meandci 
67k 0 MayDS 177 1.9 
55M 3 Aft Maytag X4 1J 

^^^gjxyJB « 

528 aftMcDaclR _ 
33ft 2114 McDtars 75 J 
69ft42M MdMdt-764 X 
26k 24M McOn37 TX7 73 
S3 59V* McSrtt 1X6 IX 
85>ft38M McKwn.XO X 
37M 27 Mend* X4 ZX 
35 Bk MdWdM OO 3 
17lh 9M Mdwcrao 

2%H W MtSSyAP 'lXnX 
am znauSsBvKTJX tx 

Sk 25k 6MM24M 9X 
25k B ModR(tp«7S 9X 
66 40M* ModbidetTif A 

80k 45 z 9oM*8oBk 1X0 2.1 
Tft 8ft At eidh i L 72 87 
61k 41k MmcBcpf 174 2X 
79W 55k MOkS 1761 IX 
134, SOW Monde 1X0 \A 
67ft36V% MofeSas B 1.1 
0ft26M MoreBb 78 X 
51* lk MeridGU XS 23 
26k 211* MorfcST. 172 SJ 
Uk 6k MeddWB - 
28k 19k Mutter D A3. IX 
in 59k M*nt*n JO X 
EYa30ft MerLptA 275 7.1 
41 23k MLQW9 137 25 

UU 8)4 MLDJQ3P 
10ft SVWMLNfttQ 
17V* 12 ML5P01 
13ft 9k ML5FQ7 
26%IW24ftMofLpaiX4 7 5 
7746 24k MorLpBGZXO JX 
26k U MaCLptDl 75 77 
Uk 20k MaryUI 1X4 7X 
24ft27k ttaiyLpg 1X1 L3 

B3“ tsska**™ 

lift 7M Mme E q t 3X4e0X 
239,13k 95m 62 

60ft 20V, MtanT 
30k 25k MtdAApt ZB L3 
Ilk 9k Md0qR 80 03 
22W lAftMMAmEn 170 X4 
81k 52M MhMcn 370 47 
17ft 9k M M A bw 
73 14, Midas a XOp - 

26ft 12 MklWGw 
36k 15 MdwExpS 
lk It MMT- - 

lft 9, tUPrer 
3 3k 19b IWbifiireXO IX 
IBM 6ft Mfllarta 
52 aaftMUptM AM IX 
28k 21k MSfaCB lXSf 73 
559, 36k MteTa .10 7 
1006 80ft MMM 230 2 6 
46 . 309, MtenPaw2X4 SS 

StSft 258^X0 17 

29M » MkHEA At 2 A 
291% 19, MtehlEB 53 2 3 
16k XftMMg 
83ft63M Mdl -278 IX 
351% 14k Mohawks - 


19k 13ft Hertfy 34 IX 
0ft25k HugnSvipsTZ X 
31 ft 187, Humana 
25ft 18, HwdCup XI 1J 
30k 17k Huunna XB A 
18ft 9ft Wvpran % 

7k 6ftHyp799 42 5 X 
10ft BftHyptaTR J4 17 
25k 23ft lACCfl p£A 236 L5 
25M lSVh IBP .10 X 
521* Ilk fOtPWBh 3M X 
0V% 289, IMC Gto J2 1.1 
21 14, IMCO JB 1.1 

59M 50, IMSHDha _ 

71V, 38b INC Grp 1.13a IJ 
21M 10 IRlteOn - 

13 10ft IRT X2f 84 

22, 19 ITT Ed 

38ft25 (TTInds XO IX 
38ft 30ft hfc*OP 1X6 57 
38V* 3Tft 1D£X X4 IX 
36, 14k tanOBSel .16 1.1 
80k 36k SlflnOfM 5041 IX 
Mft 24k fiPFpfT 2JJ0 U> 
73ft 45ft ITW 48 J 
31 2 Bk BSnora 174 40 

29V* 13ft toaliati - - 

33, 18, teprBcs 

80M 54k M3 2X9% 37 
39k 22k tnaocm 
31V* 13ft IKCO JO 3 
20V* 6 INCOinb 72 47 
VA 9ft lBCOp2 XOa LI 
100,5, trafiaFd 
14, CftladdG _ 

25, 26, nxSM38n1X0 7 X 
34U 24, tnAEngy 1.18 XX 
UM 3, tedemaa 
32k 10, CndoSaMTSa 2X 
34ft 5 tedoTat 33B 3J 

23, lift [neBDhtn 

29ft 18, tedNedut Tie J 

27ft 21 wdynw c 2XW Lx 
54 34%*ttegarM* XO 17 
Z7k 22k togRdpfl 1X9 7X 
49k 23M ieamM - - _ 

TO 15k InfiSB 30 J 
17k 12V* Umheepr 1.12 L5 
33H 77 IcpofOot 
27*% 15, IragFn 

14, 12b hSvtoni 77 55 
0>ft2>ft IntgHS XB .1 
6, 3k trtrtcd 
IB 16, BmS* 132 75 
14ftl2>ftteto{M JB 58 
16 13 fnAMT 36 6 X 
15ft14k K2Mlnc .930 6.1 
13k 12 IQMSac JSa SJ 

34, 21, Marin* 

TV, 3ft irtrfca 

129ft SBk IBM M i 
53ft 42ft WFtar 148 14 
28%,16 bdGoret .12 X 
35 21ft IntHFdsn 
32ft 24k IntMol JO ZX 
61, 399. MP9 1X0 27 
23, Bft IrtRed 
ilk OftiT Coro 
60k fll% latebGpsXH IX 
38 28k Mxifk&s 38 J 
3Sk 27 lntmEnBy2X0 LX 
7k 3M Irdrtan 
30*4 19k Infante XL 2J> 
2ik 14k totaortg .16 _ 
20ft 1 Mft krvesGHS 28802 
151ft 14k ImGrMu .90 58 
16, 4M tereega* 

46k 33V* tnoict 
46k 31V» lootCD 1.10 15 
ZOftldM bfabta .77# 34 
33M ztft MneApt 1X0 52 
30, 17k tephnfln 
57, 25, SKlSl X81# 73 
16ft 9 Holy Xlt .1 
29k lffthraPhon 


70 1058 WVo lire, 15ft +ft 

a 1419 14k 14V* 34ft lft 
TWO 42kd41k 42V, +*, 
73 57218b 17b If 
16 1266 36, 36k 36, ft 
ans96o3M 3ik a +ft 
a » 23%, 23k zn% -ft 
„ ion 18, 18ft T8k -ft 
_ 1545 10k 10 10ft +ft 
q 1413 7ft 7Hw 7ft -ft 
q 657 9 _ Mft 9 *ft 
_ 109 34k~24ft 2*k +ft 
17 2617 T8M UM UM +M 
27 2440 46, 45k 45ft -k 
32 3035 30ft 30 30 -k 

IS 118 18V, 18ft 18k ft 
_ 9659 M3 39 63 +3M 

_ 50 66k 65ft 66k +lk 
26 1690 ilk 10ft Ilk +k 
u 492 11 lb n 
0 387 32k 31k 31k ft 
37 6674 37ft 37k 37ft+ft 
15 486 35 34, 34b +, 

17- 127 34k 34ft 34ft -ft 
16 801 14kdl4ft lift 4% 
_ 102 37Ud36M 36, -Ik 
_ 340 25ft 24ft 25V* +V%* 
a 32B0 68k 66ft X8ft+lk 
&17468 31 30ft 3Vk+ft 
dd 1734 16, 16ft TMt 6ft 
» 1253 30V. 29ft 30ft +ft 
20 8*8 M 45, 6Sb+1k 
14 201 32 31, Jl, _ 

dd 5927 14k T3H lift -ft 
_ 299 7k 7ft 7k +ft 
q 4S0 SVa 9ft 9%% - 

q 1433 6k 6ft A% _ 
q 219 7ft 7, 7ft +ft 
_ 107 2Sft 24ft Sft - 
33 293 30 29k 29k - 

q 979 3k 3k 3k +ft 
_ 1092 1 216 114% 12, +1k 
« 6296 6k 5b '6 +ft 
17 10 16 15k 16 6k 

34 730 25ft 25, 25ft -ft 
12 1236 23k 22k 23H +k 
18 5730 44k 43ft 44k +ft 
_ 3Q 24, 23ft 24ft +ft 
31 1810 44k 43ft- 43 , -V% 

IS 3643 28, 28ft 28ft +M 
16 27E 13ft 12ft 13k +k 
>5 3U3 18ft 17ft 18ft +b 
76 133 24k 24ft 24ft -ft 
q 577 13ft 13M Ub 6k 
dd 26® 27, 37 37ft -ft 
dd 124 Aft Sft 4ft +M 
q 147 17k T7ft 17ft _ 
q 228 13k 131% Uft+ft 
q 96 16 15ft ISft - 
q 390 15, 15k 15k -k 
q 223 13ft 12ft 12ft - 
9 2906 32, 30ft 30, -lk 
7 221 4, 4H 4k -ft 
2029*04 IMk 115k HIM 6lft 
72 2TB 44k 43ft 43ft +k 
a 2552 24k 24k 2416 - 

*6 393 23k 22k 73ft+ft 
dd 232 75 27M 27ft +ft 

ddUMZ43H 42, 43Ya+V* 
etd 9081 8ft 8, 8k -b 
dd 1830 9k 9k 9H +k 
Jl 210 61 59ft 60k -ft 
70 1315 33ft 33ft 23k +9, 
17 1 302 32 0k ZlVO-lft 
dd 357 5k 5, 5, -k 
34 IKS 28)6 279a 27ft +k 
- 124 199t 19ft 19ft -ft 
q 363 19b 194* 19, +9* 
a 118 15k 15, 15k +*» 
2215262 4 5, 5b - 

72 454 37 36k 36k -k 


j istSLis? 

dd 266 23b 23, ZJft+ft 


dd 1290 6d 
19 *425 21b 

» 10! WM 


5ft -M 
21b +M 
20 , - 
» 

33k +ft 


71 73V, Wil _ 17 27SI 33, 33 33k +9, 

=»2SS?SR3?46 

I Ok 2t% Jatarto XOe 3 q 173 2b . gt Tft +M 

%£ 3^®.^ i T-S& SM?-' Wvz 
SS«j»8 | -,3^^9'’S8 jSRT? 

TO* 7M SS Jle X5 °5 154 8ft S? Sft+ft 
32V? 20 JAkten 0 2.2 21 783 22ft 22 22ft +ft 


TO% 12ft 


.12 5 

1X0 AX 


j m mum ifft ® 

33 U »36ft + ^» 

_ « 3is Mk wk J£» ‘S 
Ll a I m 7Sft TSft Wft *k 
7X q 140 6, 6k 6%,+ft 

7.1 q 1673 ' 6ft <ft *** *£* 

Ll q un 7ft 71, 7» +«t 

ax O 168 tel 8ft 8fl - 
4J l3 Stria. 36U. 26*4 +tt 
J 20 4911 0ft X SWV*1k 
_ 16 TS» 32ft 3JTa Z2ft ♦ k 
S 9 09 22H 21M Zlft **» 

14 U 163 23, a 23ft - 

46 1465 281 27b 27ft -ft 

92 Mk arva+k 

J S 922 29b Mk +]k 
_ 11 200 9ft », 9ft 
LX 34 3029ft 27, »V* -ft 
_ 23 724 13k 12, J3 +, 

L9 76*3781 34ft 33b 3*k +M 
a U8* 25k 35 25ft -ft 
_ _ 2516 Mk. 68k 
_ 16 772 16k 15V« 16 +k 
_ - 773 21b 2D% Bft j*t 
MS 19 17ft 17ft 17ft -ft 
X q 864 Sft S» J?* 

22 dd 46M 30ft 29k 38ft +, 

19 q 9361UL Ilk lift -ft 
_ q 34V 15ft 15 Uft -ft 
U 4 WIW1J ’ 

S A q *79 nw n UVW 
u ll w 41* ten flkvift 
3 30180040 30ft 39ft +j>% 

X 17 9033 28M 27ft M -ft 
it n 474 24ft 24<L lDh-%. . 

“ _ Sm2dm ia, -v. A, 

87 dd 143 7M 2ft 7» +ft V 
X 15 944 21, Bft Bft -ft 
_ U mum 177 177k -*6 

_ 12 am 3M I9M 30 +’.'a 

X - 5557 32b 31ft ft 

17 73 5771 40M SW, 60ft ft 

- X2 119281% »ft 37b* ♦*» 
i| 23 3882 45, 40ft 45ft +ft 
li a stoSm 6W. 6Tft+Ift 

X 53 U3M6 l«k 143 +2, 

J 240730 42k «ft 41k -1ft 
7 J U 41* 3b 3k 3fa +ft 

18 - 7740 »<» «% -ft 

_ a 256 19b rn. -ft 

- a 07 29ft 38b Bft -ft 
1.9 21 4173 66k 6SV* 66V, +ft 
1 J 72 2179 50b 49k 501% +, 

Ll Zt 774 34ft 34, 3 « ft 
X U 3574 34ft 34 3At -ft 
_ 33 779 4216 41ft 42k +)6 
J 16 MS 32b 32k TO* ft* 

X MMOUaTIft 6W, 7Tft+2Va 

13 _ U9 25ft 25b 25k -ft 
IJ 27 W 81ft 80ft TO ft 
X 0 3393 83k 81k 82k -ft 
ID 21 310 32 JIM 31ft +ft 
J W 139 279, 27ft 27ft +, 

- - 364 im im im +k 

_ rM 4*40 B 7k 7ft -Va 
IX “ MO 10» «te TO +ft 
_ dd 1Q286 44W 43 44U +ft 

LS - 99*4ft 23ft 

tX U 379* 27ft 26ft Kb -lft 
U - 346 25k 25ft 2Sk +ft 
A 691083* 45ft 64V* d% +2W 
ll 16 12180 78ft «9ft K +«* 

17 0 478 8, 8k flft+ft 

L4 30 6589 52%% 30ft Oft* I ft 

IX 7 3 475 79k MM 79 tft fA 

VA 2427582 TOT* 131k 133k 4* V 7 

1.1 20 2941 66 «4b 65ft+l« 

X 34 7 77* 047 4646 47 +ft 

U dd 735 2, 2k 2, +k 
SJ - 0 *289 23ft 22k 22k +M 
_ dd 523 7, eb <Vb -ft 
IX - 1152 24 23ft 23k -k 
J 1979634 96k «b 94k f3ft 

7.1 - 174 Bft Bft Bft -ft 

15 _ T2A8JH 39k 0tt -k 

- - 792 10ft 78ft 70ft +. 

5S Tft 8ft 8, +ft 

- _ 173 17ft 17k 17k -Vh 
_ _ 144 Uft Uk UH -ft 

15 _ 21* 25b 25, 25ft+ft 
rx - 111 2M* 26)h 16k +4ta 
rj - 526 24M -Ml* 201* -lb 

rx Ti 2520 2i, 2ift nk +ft 

L3 _ 2024 73 22ft ZJ +ft 
_ 75 930 17ft 17H 17ft + ft 
U _ 130 SM. 8, 8, -ft 

- dd 1927 20ft 0 X -ft 
LS q 253 8k Oft fb +, 

*2 q 1642 15b 14, 15b +ft 

- 1X23301 Mft Sft 26 +1ft 

L3 25 813 26k 36M 36k +ft 
U 22 223 10, M 10ft 6ft 
LA 15 968 27ft 21 H 22ft +ft 
17 71 790 38ft 78b 78, -J* 

- dd ea Uft Uft UH -k 
__ 192 201% 20k 20k ♦, 

_ 13 5196 16ft I5k T6b +, 

- 0 1012 35ft 33ft 35k -ft 

- dd 140 , ft , -Vk 

- _ 07 Ik Tft 1ft _ 

I J 11 107 33k 32b 32k -1, 

_ 72 828 7H 7ft 7b -b 

IX 13 270 27kd26M 27ft +ft 
13 21 363 SIX 211% 24ft +ft 
7 23 1203 51ft 50«ft 51ft +ft 

16 uan4 83b sm sm.ift 

*0 16 171 40ft 39b 0ft + ft 
_ 33 £330 22ft Tift 22ft +b 
LJ M 126 17ft 16ft T7V* +Vh 
IA 36 450 20k 20b 20k +b 
L7 35 1173-19, 19b 19ft+ft jA 
„ _ 41? 14 13K 14 +V./7 

IX 2114581 79ft 77ft 79b +2b-<? 

_ 33 V402 37ft 31k 32H +ft 
_ dd JfiS 7b Tft 7M +1% 


l* 1 -' 




.17 1381 35ft 34ft 
79 750 13V* 12b 
4 14011, lift. 
71 995 2* 25ft 


1 n* tt ■ 

W**L 

Sv. gv, .* 

_ 71725, ZSft 25b +ft 

fifi 

i5 mSJ!mnw%+ 


IBk 117k i 


27k ia, 
29b 21 
23b 15k 


HU IX 3025226 73, TTk 73, -, 

81 IX 19 1417 57ft 56ft 57ft +k 

J8 3X W TOT TO? TOft TO.+1b 
At 15 15 95 17b 17k 17ft -ft 


63 q 379 13b UM Uft _ 
IX li 844 Oft Alb 43M +lk 
- M 959 ISft 25b 25ft -ft 
_ 15 £15 18ft IBk 18b +ft 


32ftliftK2lqe X4 2-5 15 95 17b 17k 17ft -ft 

3JV.10V.ICCS .08 J dd 421 lift TOM lib -ft 
43b 37k KLM 89m 17 8 3172 42ft ilk 42ft +1V> 

HJb 10, Kreret _ «U93fl 19ft 19b 19b +b 

6M 39 Engy l.u Ll 22 1786 Sift 5B% S3, -ft 
63ft34M KPN 1X30 2X - lQ8M*ft64ft 64k +7« 
38W 37b KPNwl - _ 2U8Rft38H 38, +H 

16 8k KtflAJ _ U 30 9ft 9b 9ft 

6ft 3ftNBP8b _ 18 377 5k 5k Sft +k 

BbOTirayPt. 1X2 5X 25 525 29ft 28«ft 29ft +ft 
0ft22H KCSooj .16 3 ee 3049 Mhft 48ft 0 -H 
34k 17k KortBH 70 X 19 5679 Eft 31ft 32V* +b 
KnHSpfG ^ _ 1821 S1% 8b Bft _ 

Kemffipn - -23153 10*% 10ft 10k _ 

45ft24k Koydanx 76 1 J 18 272S 36ft 35ft 36b +ft 

31, 25k Kecblern - 33 719 27ft 27ft 27M -M 

50k 36b Keapgga .90 2X 27 5*72 37ft 36, 37k -ft 
3Sft 26ft Kefwopd X4 1J 18 10 36 35ft 3Sb. +b 
10k VA KeopFS XO 8J q 195 IB, 10b 10ft +ft 

7ft 7k KotpIGa xo LJ q 407 7k 7** 7ft - 

KFft TftKropMI XIL3 q 869 9ft 9, 9, -b 

Uft 12, top Mu 87 63 a 379 13b UM 13ft _ 

55ft41W townrfl X8 IX 16 844 Oft 41b 43U +lk 

26M Ilk KCqte - 26 999 Uft 251% 25ft -ft 

42k 171% KartB _ 15 £15 18ft IBk T8b +ft 

73ft 55b torMC 1J0 3 j 0 19 2018 59b 308k S9ft+lft 
Mb IS KerEpg _ 10 3144 13kdl2k 13 -k 

13M 9 RryPtf - 17 442 12, Ub Ub _ 

44b 27b Kbcrept 94 2 X 1711861 36k 35k 36k +k 

» 72 KlroyEf 1X2 65 - 995 SftSb 34M At 

597*43, toteCa 1X73 Zl 3015364 47k 46 4 +7H 
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Northern Telecom 

■ ■ ■■ rxFj..% 

Rostyn Bancorp 


Bay Networks 


TR Financial 


$54.00 


23.563 


-15.2% 


“14.7 



Currency Speculators 
Target South Africa 

Despite Aid, and Solid Economy, Rand Falls 


Under Attack 


By Donald G. McNeil Jr. 

New York Times Service 


JOHANNESBURG — Speculators 

have given the Sooth African ran h a 

nasty shock in the last few days, forcing freed that nn hi s computer de ridft d 
»*—»- - **-«- v -*- that it was our turn," said Sampie Ter- 


the currencies of Asia, Brazil, Australia 
and New Zealand, with which it is often 
compared because of similarities in the 
countries’ economies. 

“But some speculator must have no- 


AIcatelAlsthom 


Source: Commscan 
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39.125 . — 9.9 

On day that deal was announced. 

Tic New Yat Times 


Investors Turn Skeptical 
Of High-Profile Mergers 

Company Stock Prices Are Often Punished 


By Reed AbeLson 

New York Times Service 


NEW YORK — Investors may be 
growing weary of the merger frenzy. 

Chief executives continue to do a 
dizzying number of deals and to justify 
the acquisitions with talk about synergy 
and the chance to be really big or really 
global. But their shareholders are re- 
acting with increasing skepticism.' 

When AT&T Corp. announced last 
week that it would buy Tele-Commu- 
nications Inc., its chairman said that tile 
company would be “better positioned 
for growth’* and that the purchase 
would make AT&T an “undisputed 
leader” in some businesses. Investors, 
though, were not buying h. 

Worried about the effect on AT&T’s 
bottom line and concerned about tire 
-complexity of the deal, they sent the 
^ock down 8 percent on the day the deal 
was announced. The stock has contin- 
ued its slump and closed Wednesday at 
S56.75, down 37.50 cents. It is down 13 
percent since the announcement of the 
acquisition. 

AT&T is not the otrff company to 
receive a thumbs. doMS) 
ring a 

companies that aononztot&tiKiv would 
buy other public opiujp^iies jell the day 
of the aniK Mnc» ac ti t f chirn$» 
percent in die first hatf of 1997, ac- 
cording to Comnucan LLC, a Now 
York information services company 
that caters to professional investors. 

The negativity runs deeper as welt 16 
percent of the deals announced this year 
were met with a decline m share price of 
more than 5 percent, compared with jost 
J 1 percent of the deals a year earlier. 

While Che largest deals tend to receive 
■} negative reaction, the increase is con- 
sistent during this stage of a merger 
cycle, according to Mark Shower, a 
business professor at New York Uni- 
versity whose recent book, * -The Syn- 
ergy Trap,” analyzes why deals fail . 

Investors often punish companies 
that they fear are overpaying or doing 
deals simply because their competitors 


are, Mr. Sirower said. “When the stock 
price goes down, the market is saying 
you’re transferring value from your own 
shareholders to somebody rise’s share- 
holders, ' he said. 

Good hews for them, bad news far 
you. 

Of course, other factors can cause the 
acquiring company’s shares to fall in- 
cluding a deal so complex that it is 
difficult to evaluate. In some cases, a 
company may have marfe so many ac- 
quisitions that Investors fret it will have 
trouble digesting another company and 
' getting a quick payoff. 

Mr. Sirower says investors tend to get 
it right. After studying file stock per- 
formance of acquiring companies for 
one year after a deal was announced, he 
found that companies whose stocks 
were down a week after the news of a 
deal tended to underperform. 

Hie high valuations in the overall 
stock market may be making investors 
anxious, said Henry Taibo, an associate 
ai Connnscan. After all, how modi 
more can a company be worth after an 
already high market price? 

Consider RosJyn Bancorp Inc.’s pro- 
& pbsedtSUbillioQ-acraii&iliQaef TR H- 
" which owes Roosevelr 

on Long Island, New 
YcrfcvWtenRo&Iyn made its offer at the 
cad of May, TR Financial was already . 
sriling dose to its 52-week Trigh, and 
•Ro styuw a * offering a58 percent prenri- 
«o. The deal valued TR Financial at 29 
times estimated 1998 earnings, while 
other savings and loans are trading at an 
avenge multiple of 17. Roslyn’s stock 
(bopped about 15 percent on the news. 

Investors tend so be cranky whenever 
an acquiring company offere a p re m ium 
of more than 15 percent, according to 
Co mms caa’s analysis of deals an- 
nounced so far tins year. The stocks of 
companies paying that much or more 
fefl about 70 percent of the time. 

And all-stock deals met the most re- 
sistance. Analyzing transactions valued 
at more tium $1 billion, Commscan 
found that only a third of the all-stock 

Eft an im n w Httte wictmo . in thg 

acquiring comp any ’s stock. 


the nation’s central bank to enlist 
from the United States and Britain 

to raise interest rates sharply to stem fire 

currency’s fall 

Still file rand tumbled to new lows 
against the dollar and the pound Wed- 
nesday. Overnight r e port s that the gov- 
ernor of South Africa’s central bank, 
Chris Stals, would be fired were flatly 
denied, but not before toe rumor un- 
dermined toe currency, sending it to 
6.00 rand against the dollar inNew York 
from 5.87 on Tuesday. 

Until the seB-off began, the rand had 
been drifting slowly down against (he 
dollar, slijjping about 12 percent since 
the beginning of toe year. Then, star ting 
last week, it plunged 13 percent after 
speculators who had been exploiting toe 
turmoil in Asia turned their sights on 
South Africa. 

At toe government’s request, toe U.S. 
Federal Reserve Board and the Bank of 
England both intervened on Friday and 
Monday. 

The lift for the rand was short-lived, 
however, after it became clear that toe 
two central banks were using the South 
African Reserve Bank’s dollars to buy 
the South African currency. 

Facing its worst currency crisis in 
years, fire South African Reserve Bank 
increased its overnight lending rate to 
commercial banks on Tuesday to more 
than 20 percent, from 18311 percent, 
p ro mptin g most banks to raise their 
rates by 2 percentage points, to 
.25 percent. 

the tighter credit risked slow- 
Soutfa Africa’s economic growth, 
which has already been hurt by falling 
commodity prices, it bolstered the rand 
by making rand-denominated assets 
more attractive to international in- 
vestors. 

Until last week, the rand had actually 
been maintaining its strength better than 


reblancbe, a professor of political econ- 
omy at Stellenbosch University. “So 
the Asian bug hit us — a liule be- 
latedly.” 

Economists universally expressed 
surprise at die fierceness of toe attack 
because toe Sooth African economy’s 
fundamentals are relatively strong, 
whether compared with Asian econo- 
mies or with the situation here before 
the 1994 elections. 

South African banks are very con- 
servative, cany few bad loans and are 
not in thran to ruling families like the 
Suhartos in Indonesia. 

Foreign debt is low. State assets are 
being privatized, albeit slowly. Until the 
run began, inflation was down signif- 
icantly, to 5 percent, the reserve bank 
had reserves equal to three months’ im- 
ports, and toe prime rate was high but 
stable at about 18 percent. 

Foreign bankers generally applaud 
the government’s economic policies, 
which focus on beating inflation and 
lowering the budget deficit 

By contrast before 1994, the African 
National Congress was stron gl y social- 
ist and talked about nationalizing toe 
mines and cutting unemployment with 
massive public spending; the budget 
deficit was at 5 percent of gross do- 
mestic product and foreign exchange 
was heavily restricted. 

It is not clear what started this run on 
file rand, Mr. Stals, the governor of the 
reserve bank, has blamed selling by an 
unidentified American hedge fond. 

But in any case, the background was 
in place. To deter speculators, toe re- 
serve bank had steadily raised toe 
overnight leading rate to nearly 24 per- 
cent When it felt confident enough to 
lower it to 17 percent to let commercial 
lending rates relax a little, speculators 
leaped in. 



Wednesday close: 
6.00 




In a sense, toe monetary crisis reflects 
toe growing maturity of the South Af- 
rican economy. The last abrupt currency 
plunge, in 1996, was brought on by a 
false rumen: that President Nelson Man- 
dela had had a heart attack. Admin- 
istration officials then cried racism, be- 
cause toe implication was that a black 
government could not keep the country 
together without Mr. Mandela at the 
helm. 

Now toe markets seem content with 
toe prospect that Thabo Mbeki will be- 
come president next year and confident 
that the African National Congress will 
continue to pursue conservative finan- 
cial policies. 

Indeed, economists say. the rand’s 
latest slide results less from political 
upheaval than from South Africa's ex- 
posure to toe fallout from Asia and its 
vulnerability, as a developing economy, 
to currency speculators. 

Nonetheless, investors have become 
increasingly nervous about the possi- 
bility that labor unions will put pressure 
on toe government to temper its eco- 
nomic austerity measures as the 1999 
elections approach. 

Because of apartheid-era sanctions. 

See RAND, Page 17 


U.S. Output 
Of Factories 
Shows Drop 

The Associated Press 

NEW YORK — Manufacturing ac- 
tivity in the United States slowed in 
June for toe first time in nearly two 
years, hurt by Asia's economic crisis. 

At toe same time, a key measure of 
future economic activity held steady in 
May but suggested a slowdown later in 
the year, according to separate reports 
released Wednesday. 

The National Association of Purchas- 
ing Management said its monthly index 
of business activity, compiled from in- 
terviews with corporate purchasing ex- 
ecutives nationwide, fell to 49.6 in June 
from 51.4 in May. 

A reading below 50 is a sign of a 
contraction in the industrial economy. 

The decline surprised economists, 
who expected manufacturing activity to 
continue growing but at a slower pace. 

It was fbe first drop in manufacturing 
activity after 22 straight months of 
growth. 

Despite the slide in manufacturing, 
June marked the 86th consecutive 
month of overall economic growth, the 
purchasing managers' organization 
said. 

Asia’s economic turmoil hurt U.S. 
exports in June. 

The manufacturing sector also was 
hurt by two strikes against General Mo- 
tors. which have idled toe No. 1 auto- 
maker’s North American production, 
said Scott Brown, chief economist at 
Raymond James & Associates in St. 
Petersburg, Florida. 

The Conference Board, a private 
business research group, reported that 
its Index of Leading Economic Indi- 
cators for May stood at 1053, un- 
changed from a revised figure for 
April 

Combined with the performance of 
two other indicators, the leading index 
shows a healthy economy, the Con- 
ference Board said. 

While the leading index’s perfor- 
mance was in line "with economists' 

See ECONOMY. Page 14 


Trans-Atlantic Clash Over Consumer Privacy on Net 


By John Markoff 

New York Tones Service 


Differences between European na- 
tions and the United States over how to 
protect consumer privacy have led to a 
clash over technologies endorsed by toe 
two leading makers of browsing soft- 
ware for navigating the World Wide 
Web — Microsoft Corp. and Netscape 
Communications Corp. 

The differences between Europe gov- 
ernments, which favor enacting laws to 
protect consumer privacy on-line, and 
the Clinton administration, which 
Fexs to let electronic commerce in- 
regulate themselves, could 
delay the much-anticipated evolution of 
the Internet into a huge international 
supermarket of goods and services. 

At issue are two proposed standards: 
toe Privacy Preferences Project, or P3P, 


Credit Suisse Unit Bolsters Tech Tea] 


CVwv’W I* lbtr S*4 Fma Dopes: 

NEW YORK — Credit Suisse first 
Boston said Wednesday that it ted hired 
three of Deutsche Bank Securities top- 
performing U.S. investment bankers « 
its senior advisers ro computer-related 

”°T^ ,U bankers. Frank § uatt !?} 1 £ 
‘'-eorge Boutros and Bill Brady, will be 
-lAponsible for underwriting, mergers 
ami research involving “ctaritogj 
companies. Credit Suisse first Boston 

^The three bankers’ clients include the 
Internet bookseller Amazon-com toe. 
toe software company Intuit toe. and 
Northern Telecom Ltd. of Canada. 

The defections are the teestjolt to toe 
»ES£ unit of Deutsche Bank AG. 


the biggest German bank, which lost 
senior investment bankers this year as it 
reorganized after reporting disappoint- 
ing profits. Credit Suisse First Boston, a 
uni t of the Credit Suisse Group of 
Switzerland, has been trying for years to 
c a tch up with rivals in advising fast- 
" ■ companies in the computer in- 


and tiie Open Profiling Standard, or 
OPS. Both are technologies intended to 
make it possible for individual com- 
puter users to determine bow much per- 
sonal information they are willing to 
make available to various Web sites. 

Both proposals are being considered 
for posable international implementa- 
tion by an Internet standards group, the 
World Wide Web Consortium. 

But last month, a committee of toe 
European Union issued a tough report 
attacking both proposed standards as 
inadequate and possibly in violation of 
European laws designed to protect con- 
sumer privacy. 

The report states that P3P and OPS, 
which will be built into browsers made 
by both Microsoft and Netscape, clash 
with the European Privacy Directive, 
which restricts the ability of businesses 
to collect private information about in- 
dividuals without their permission. 

When ft goes into effect in October, the 
directive is expected to toughen national 
laws of 15 European governments whose 
privacy standards are already more strin- 
gent than those of the United States. 

The European laws require that cor- 
porations get people's permission be- 
fore collecting demographic or market- 
ing information about them. “This is 
significant, because the Europeans are 
saying tols mechanism might not 
work,” said Joel Reideaberg, a law i 
fessor at Fordham University in 


Charles Stonehill, deputy head of 
corporate and investment banking at 
Credit Suisse first Boston, said Mr. 
Quattrooe’s group would give the firm 
access to “some of toe most exciting 
and successful technology companies in 
toe world-’ ’ 

Before joining Deutsche Bank’s se- 
curities business and starting its West 
Coast-based technology group in 1996, 


Mr. Quacrone had worked at Morgan 
Stanley & Co. for more than 17 years, 
and is credited with helping build up 
that firm’s technology group. 

The trio will remain in Menlo Park, 

California, and will develop an inter- 
national practice with technology 
bankers and research analysts around 
the globe, Credit Suisse first Boston 
said. 

Deutsche Bank ted lured Mr. Qnat- 
trone and his team from Morgan Stanley _ _ 

with pay packages worth millions of rfl TT C 
dollars. But a number of top executives XU UaO* IdA 
have now left the German company, 
including Carter McClelland, who ted 
been chief of Deutsche Back North 
America and who had recruited Mr. 

Quattrone. ( Bloomberg , Reuters) 


York City. The European Union's com- 
mittee. the Working Party on the Pro- 
tection of Individuals' Personal Data, 
issued its opinion on June 16- In ad- 
dition to criticizing the technology it- 
self, toe report stated that "a technical 
platform for privacy protection will not 
in itself be sufficient to protect privacy- 
on the Web.” 

The committee's report said that such a 
technology for privacy 1 protection would 
need to be applied within a framework of 
laws if it were to protect privacy. 

The committee also said there was a 
risk that the P3P standard would mis- 
lead European companies into believing 
that they had met toeir legal obligations 
by offering the software. 

There is added risk thar European 
computer users would come into contact 
via the Internet with Web sites that do 
not meet European data protection stan- 
dards, the report says. It warns that toe 
current P3P does not require, or even 
allow for, giving information about 
sanctions or remedies to users, a vi- 
olation of European laws. 

Finally, the report says Internet users 
are unlikely to alter default settings that 
are preconfigured with each browser. 
The committee warns the software will 
be of minimal privacy protection value 
if the browsers are not set by default to 
the highest privacy protection possible. 

“This is a shot across toe bow,” said 
Evan Hendricks, publisher of Privacy 


Times, a privacy policy neyvsletter. 
which reported the European Union 
criticism of the P3P standard earlier this 
week. “If toe Europeans enforce their 
own standards, then the U.S. is now 
headed on a collision course over toe 
directive." 

Until recently, toe Clinton admin- 
istration has pressured l : . S. industries 
to arrive at strong self-regulatory stan- 
dards that would avoid the necessity of 
enacting neyv laws to protect personal 
information in the information age. 

However, in recent weeks that po- 
sition has appeared to weaken as critics 
— including the U.S. Commerce De- 
partment — continued to point out areas 
in which self -regulation is failing as 
corporations rush to take advantage of 
the Internet as a new medium for mar- 
keting and commerce. 

“This could be a flash point.” said 
Marc Rotenberg. director of the Elec- 
tronic Privacy Information Center, a 
privacy organization in Washington 
D.C. Europeans have tended to encour- 
age systems that permit anonymity, he 
said, while U.S. companies have been 
building systems that encourage users to 
provide personal information. 

Officials of the World Wide Web 
Consortium said they had been in dis- 
cussions with members of the European 
Commission and that they believed the 
technology could be modified to meet 
the European privacy concerns. 
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Bloomberg News 

BRUSSELS — The Euro- 
pean Commission has filed a 
World Trade Organization 
complaint over what it called 
an unfair system of tax breaks 
that provides $2 billion a year 
in subsidies to U.S. exports. 

The commission is the ex- 
ecutive agency of the Euro- 
pean Union. 

The tax breaks are “a clear 
subsidy from toe U.S. tax- 
payer to industry,” Sir Leon 
Brittan, toe European Com- 
missioner, said. 

Foreign sales corporations 
are generally subsidiaries of 
American companies located 
in tax havens such as the Vir- 
gin Islands and Barbados. 
U.S. companies exporting 
through these units now qual- 
ify for income-tax relief as 
long as a large part of toeir 
product is made m toe United 
Slates, the commission said. 

“We are not folding up our 
tent,” said Veda Wilson, a 
spokeswoman at the U.S. dip- 
lomatic mission in Brussels. 
“Tina has been in effect for 
more than a decade and we 
are wondering why toe EU 
decided now to complain 
about it.” 
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Optimism on Japan’s Actions Gives Lift to Wall Street ' 


On^acdbfOm-Sa^Pnm Mpai hs 

NEW YORK — Stocks rose Wednesday as 
hope emerged on Wall Street that Japan might 
get its fiscal house in .order, helping ease the 
Asian crisis and setting die stage for strong 
corporate profits in the second half of 1998. 

The Dow Jones industrial average closed 
96.65 points higher, at 9,048.67. The Nasdaq 
composite index, a barometer of technology 
issues, rose 19.72 points, to 1,914.46. 

Bond prices were little changed, with yields 
near all-time lows, after a report on man- 
ufacturing suggested the economy was slow- 
ing. supporting the Federal Reserve decision 
to leave interest rates unchanged. 

The benchmark 30-year Treasury bond was 
unchanged at 107 4/32. The yield was at 5.63 
percent. 

“Anytime you have uncertainty around the 
globe, our markets feed off that, so positive 


news helps,” said Bill O'Heam, a money 
manager at McKinley Capital Management in 
Anchorage. Alaska. “All this will help them 
and help us.” 

Wall Street has long been counting on 
Japan, the world's second-largest economy, 

U.S. STOCKS 

to be the economic engine that pulls other 
ailing Asian countries out of recession. 

Merrill Lynch, which hired 2,000 former 
employees of the defunct brokerage Yamaicbi 
Securities this year, jumped 3 13/16 to 96 1/ 
16. Travelers, which agreed last month to buy 
a 25 percent in Nikko Securities, gained 2 7/16 
to 63 1/16. 

The Dow's gains were led by Du Pont, 
which rose 2 5/16 to 77, and by a rebound in 
Walt Disney, which rose 1 11/16 to 106 3/4. 



Internet stocks rose on takeover specu- 
lation. Doubleclick j mimed 14 5/16 to 64, 
Yahoo gained 12% to 169% and Earthlink 
Network rose 10V4 to 87. 

On the downside, Merck & slipped 9/16 to 
133 3/1 6 after a Wall Street firm made bearish 
comments 
Merck’ 

Advanced! 


Nike rose 2 5/16 to 34 after reporting a. 
nanowcr-than-expected loss for die latest 
quarter. It blamed weakness in Asia for the 
loss. Nike reported a fourth-quarter loss of 
$67.7 million Tuesday as the Asian economic 
woes continued to exact their toll on tire 
world's biggest shoe manufacturer. 

The loss, which was equivalent to 23 cents 
per dilated share, included a $129.9 million 


restructuring char ge the company announced 
in March to pay the costs associated with its 
layoff of 1 ,600 workers. 

In the same period last year, Nike earned 
$155.8 million, or 52 cents a share. Revenues 
for the fourth quarter fell to $2 . 3 1 billion from 
•$23Tbdllion. 

The company continues to be hard fart by 
the economic slowdown in Asia. Quarterly 
revenues from Asia declined 37 percent to 
$243.6 million. 

Netscape Communications soared 8% to jj 
11/16 after an executive said the Intranet 
software maker was talking to big media 
companies about ways to make its new Web 
site more com p etitive. Netscape’s vice pres- 
ident, Mike Homer, said it was in talks wiiif 
major media com pa nies to position its new 
We* sta- to better compete with popular In- 
ternet services. (Reuters, AP, Bloomberg) 


Star Banc Corp. to Purchase Firstar 


Source: Bloomberg, Reuters 


[fHfrwfr W!l1 Herald Tribune 


Very briefly: 


• Chrysler Corp.’s U.S. sales of cars and trucks rose 10 percent 
in June, helped by price discounts and strong truck demand. 
Chiysler’s gain was followed by early word from General 
Motors Corp. that its sales rose 24 percent in June, as GM 
dealers had enough inventory to meet demand even though two 
strikes have all but shut off its North American production. 

• Pfnault-Printemps-Redoute SA, a French department- 
store chain, raised its stake in the American catalog retailer 
Brylane Inc to 45.68 percent from 44.55 percent 

• US Airways, has reached a pact with union negotiators on 
salaries for pilots of Boeing B767 and Airbus A330 aircraft. 
The accord should enable the carrier to place an order in the 
next few days for 30 wide-bodied aircraft 

• Mercedes-Benz, the luxury carmaking unit of Daimler- 
Benz AG plans to spend $40 million expanding its M -Cl ass 
sports utility vehicle plant in Tuscaloosa, Alabama. 

• AT&T Corp- the largest American long-distance phone 
company, expects to spend about $5.7 billion to be able offer 
local phone services over Tele-Communications Inc.’s cable- 
television network. AT&T agreed to buy TCI for $44.29 
billion in stock and debt 

• Brazil’s unemployment rare rose in May, to a 14-year hi gh, 
as high interest rates led to a slowdown in demand for workers 
in the construction industry. The jobless rate rose to 8.2 
percent from 7.9 percent in April. 

• Checkpoint Systems Inc, a maker of anti-theft devices, 
will lay off 230 employees, or 7 percent of its work force, in 
response to declining earnings. 

• Investors increased their purchases of stock mutual funds in 
the latest week, helping niel a rise in the domestic equity 
market, a report said. About $6.86 billion was added to U.S. 
stock funds in the week ended Monday, up from $4.01 billion 
in the prior week. Trim Tabs Financial Services Inc. said. 

• Houston Industries Inc/s subsidiary bought interests in 

three electricity-distribution systems in El Salvador for about 
$150 million. Bloomberg. AFP 


Compiled by Oar Sag Fnxn DiipadKS 

MILWAUKEE, Wisconsin — 
Star Banc Corp. said Wednesday it 
was buying Firstar Corp. for $7.2 
billion in stock, in a deal that will 
create a banking company with $38 
billion in assets and outlets in 10 
states, mostly in the Midwest. 

The Cincinnati-based Star Banc 
is raking Firstar ’s name as well as its 
headquarters in Milwaukee as part 
of the deal. The consumer banking 
and specialized lending operations 
would be based in Cincinnati, the 
comt 


combined company would 
have 720 branch locations in eight 
Midwest states and Arizona, as well 
as trust operations in Florida. 

The agreement calls for Firstar 
shareholders to receive 0.76 shares 


of common stock of the combined 
company for each share of Firstar 
common stock, while Star Banc 
shareholders will retain one share of 
common stock in the combined 
company for each Star Banc share. 

Based on Star Banc’s closing 
stock price on Tuesday, this rep- 
resents a price of $48.55 for each 
Firstar share, or a pr emium of 27 
percent 

Star Banc closed Wednesday at 
$63,625, down 25 cents, while 
Firstar surged $8.5625 to $46.75. 

Roger Fitzsimonds, chairman 
and chief executive of Firstar, is to 
become chairman of the new com- 
pany, and Jerry Gnmdhofer, chair- 
man, president and chief executive 
of Star Banc, is to become president 
and chief executive. 


The two companies do not over- 
lap geographically, and expect no 
branch closings because of the com- 
bination. 

But the announcement s a i d that 
some job reductions were expected, 
primarily in administrative posi- 
tions. 

“The deal makes sense,” said 
James Schmidt, a money manager at 
Hancock Advisors Inc. “You have a 
highw pw ff >rmfng bank acquiring 

an nwitf pi>rfn rmin g hanlf " 

After the deal is completed, the 
combined banks would see a 15 
percent growth in earnings per share 
and a 20 percent growth m return on 
equity, Mr. Fitzsimonds said. 

Banks have been buying each 
other to increase profits and expand 
into new markets. (AP, Bloomberg) 


Chock Full o’ Nuts 
Moves to Expand 

Bloomberg News 

NEW YORK — Chock Full 
o’ Nuts Coip. said Wednesday 
rhat it planned to purchase the 
hot-beverage business of 
closely held Park Foods for un- 
disclosed terms to boost its cof- 
fee and tea sales. 

The coffee roaster and mar- 
keter said die business to be 
acquired from Chicago- based 
Park Foods bad 1997 revenue 
of $70 million from the sale of 
coffee, cappuccino, cocoa and 
leaf tea. New York-based 
Chock Full o' Nuts had 1997 
revenue of $3663 million. 


ECONOMY: Manufacturing Declines 


Continued from Page 13 

projections, it shows “a hill that 
suggests a slowdown later in 1998,” 
the board said. 

The prospect of a slowdown is 
“not too surprising given the strong 
pace of growth we’ve had in die past 
couple of years, particularly in the 
first quarter,” Mr. Brown said. 

Separately, the Commerce De- 
partment reported that construction 
spending in the United States fell 13 
percent in May, the first drop in six 
months and the largest in more than 
four years. 

The reports came as Federal Re- 
serve Board policymakers con- 
cluded a two-day meeting Wednes- 
day,. leaving interest rates 


They gave further sup- 
port to die view dial die central bank 
would not raise interest rates to cool 
economic growth, which has been 
slowing. 

The purchasing managers’ group 
said members offered mixed assess- 
ments of their business, but “Asian 
concerns still dominate their 
thoughts.” 

Inflation remained tame as prices 

paid by man n f a rt n rr - r s fW.linuri l«gf 
month, the report said. While ex- 
ports of U.S. goods slipped in June, 
imports grew. 

The purchasing managers’ report 
is widely followed by economists 
because it is usually the first in- 
dicator of how the economy faxed in 
the previous month. 


Fears on Russia Debt 
Weigh on the Mark 


CompBtdby Our Stiff Fro m Dnperka 

NEW YORK — The dollar 
rose to a two-and-a-half-manth 
high against the Deutsche mark 
on Wednesday on speculation 
that Russia’s debt problems and 
tumbling stock mark et may steer 
investors away from Germany, 
the country’s largest lender and 
trading partner. 

Traders sold marks on fears 
that Russian legislators might not 

FOREIGN EXCHANGE " 

pass laws needed to qpalify for up 
to $15 billion in aid from tire 
International Monetary Fund. A 
worsening of Russia’s economic 
troubles could impede Ger- 
many’s recovery from a seven- 
year slump. 

Germany has extremely heavy 
exposure to Russia in terms of 

tnwfc hank Iwuh’ng nnH investor 

sentiment, said Richard Segal, di- 
rectin' of emerging markets re- 
search at Santander Investment 
Securities Inc “If Russia were to 
devalue the ruble a lot of people 
would get out of marks,” he said. 

The dollar was quoted at4P.M. 
at 1.8180 Deutsche marks, up 
from 1.8084 DM on Wednesday. 
It was at 137.85 yen, down from 
138.93 yen. The dollar was also at 
13277 Swiss francs, up from 
13203 francs, and at 6.0950 
French francs, np from 6.0625 
francs. 

The pound was at $1.6605, 


down from $1.6677. 

“Becanse of the high exposure 
to Russia, the mark bas to suffer 
when there’s bad news,” said 
Jonathan Coughtcxy, a currency 
strategist at MMS International in 
London. 

Signs that the Japanese gov- 
ernment was moving to shore np 
its financial system gave the yen a 
boost. 

The dollar was also hurt by 
fears of another round of central 
bank intervention after the Jap- 
anese government’s expected an- 
nouncement Thursday of its plans 
for a “bridge bank” to help deal 
with H anks * bad loans. 

The yen rose also after a senior 
member of Japan’s ruling Liberal 
Democratic Party’s tax panel said 
Prime Minister Ryutaro Hashi- 
moto would outline a tax-cut plan 
when he visits the United States 
later this month. The official 
asked not to be named. 

“A tax cut, if it's permanent, 
and a restructuring of the bank 
system would strengthen die yen 
and keep the dollar below 140.” 
said Michael Kroner, a currency 
salesman at Asahi Bonk. 

But Hugh Walsh, a foreign ex- 
change dealer at Commerzbank in 
New York said, “1 think that the 
expectations are very, very high 
for a ‘perfect* bridge bank solu- 
tion and permanent tax cuts in 
Japan, leaving die market open 
for disappointment.” 

(Bloomberg, Bridge News) 
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The Immational Herald ntuna World Stock Mote tracks tna U.S. doBarvaluo 
of 280 ritematmalty innstablB sacks tmm 2£ countries. 

Canpded by Bloomberg News. 
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‘ J’aris to SeU 87%‘Stake 
Of GAJV to Groupama 

Buyer Pledges Not to Cut Jobs for 5 Years 


Cur^IrJb, OurS^Fn 

Paris — The 


^ bailout 
ine government said francs 

Finance Minister 

liooaies Ta Na : Strauss-Kabn said 

ances 


worth. 20 billion French 


des *. t UJmiCC Minister Dominique 

!es SA to (wSfi Na - Strauss-Kabn said that altho^h 
•, creating Groupama’s offer was slightly be- 

largest insurer and recounmo OW L*fe*s» Groupama had 
of the bailout money fWh 0 ? 081 lower guarantees from the 

■ ■ - _y trench tax- state, and this had given '“a decisive 


flu 


poured into GAN. 
e victor}' of the French mutual 
^ ? SWer ;"}'! c P bid 17-25 billion 
J f^tcs (S-. .9 billion) over rival Swiss 
Ijfc AG. was expected after it 
pledged not to cm jobs for five 

pTm’c ** ^acting of 

GAN s labor unions. Switzerland’s 
fomdt-targest insurer offered 17.43 
billion francs for GAN. 

The government in April chose 
another French customer-owned 
company Credit Mutuel, to buy 
bank CIC S A after it too pledged not 
to cut jobs, giving it an edge over 
rival Dutch bidder ABN-Amro 
Holding NV. The government’s 
preference for French mutual 
companies, which, have less pres- 
sure than companies with share- 
holders to cut costs, stems from its 
attempt to reduce the nation’s 1 1.9 
percent jobless rate, the second- 
highest among Group of Seven na- 
tions. analysis said. 

After the acquisition, Groupama 
will have 8 million clients and rev- 
enue totaling 78.5 billion francs. 

* ‘Buying GAN will give a largelv 
rural company access to GAN’s cu£ 
tomers in France’s big cities and 
GAN ‘s international network,” said 
Patrick Leguii, head of research at 
Transbourse, a Paris-based broker- 
age. 

European competition authorities 
had demanded that GAN be sold by 
July to compensate other insurers 
for the competitive advantage 
handed to GAN for a government 


advantage to the French group/.* he 
added. 

Groupama had asked the govem- 
mem to pledge to pay back up to 2.9 
billion francs, if unreported losses 
are found; Swiss Life bad asked for 
7 billion francs. 

After the purchase, the 50-year- 
old insurer will rank behind Axa SA, 
State-controlled life-insurer Caisse 
Nationale de Prevoyance, and As- 
surances Generates de Fiance SA. 
bought in April by Allianz AG, 
Europe’s biggest insurer. 

The company will control 6 per- 
cent, of French fife insurance 
14.5 percent of non-life insurance. 

GAN SC shares were suspended 
pending the government's an- 
nouncement in coming days of the 
price it will offer. They last traded at 
162 francs. Swiss Life shares closed 
Wednesday at i, 290 Swiss francs, 
np 6. . • (Bloomberg, AFP ) 



RmuM ZakfThe AokiibI hew 

INTRODUCING THE EURO — A worker washing the 
“Eurobus,” where the curious are provided with information 
cm the new European currency, in Vienna on Wednesday. 


Russia’s Duma Approves Tax Cut 


Smaller Loss Tied 

m n )» T • WUUCUU/ riJUU S WUUIUINU 1UT ail 

10 Lredlt .Lyonnais * meigency loan of as much as $15 


C*>*vUnl by Oar Staff f rota Ditptacba 

MOSCOW — Russia’s lower 
house of Parliament voted Wednes- 
day to cut the corporate profit tax 
rale jo 30 percent from 35 percent, 
hoping to promote industrial growth 
and reduce tax evasion. 

The change, which the State 
Duma approved in the first of three 
votes needed for final passage, is 
part of a larger program being de- 
bated to ease the government’s cash 
shortage and meet the Inte rnational 
Monetary Fund’s conditions for an 


Ageruv Frwe-Press* 

PARfS — The government group 
charged with veiling ofi Credit Ly- 
onnais SA’» doubtfiri assets cut its 
lass sharply last year to 5.03 billion 
lip francs ($829.7 million) from 23.6 
billion francs the previous year, die 
group's president said Wednesday. 

Bui Francois Lemasson, president 
of the Consortium de Realisation, 


billion. 

The finance minister, Mikhail 
Zadornov, said the lower tax rate 
would save Russian companies 
about 1 1 billion rubles (about $1.77 
billion} as the government tries to 
shift die burden of tax payments to 
consumers from industry to help lift 
production. 

■ ‘ ’The government will make up 
the loss when a sales lax is intro- 
duced,’'' be said, referring to a pro- 
posal by the government for a 5 


The loan is needed to bolster reserves 
and a vat a ruble devaluation. 

Prime Minister Sergei Kiriyenko 
warned Parliament that if measures 
to raise revenue, were not quickly 
passed, “the'g overrun ent is ready to 
resign.” 

“The fate of the government is in 
the Duma’s hands,” he said. 

Russian debt yields have soared 
above 80 percent this week, from 50 
percent last week. The RTS stock 
index has plunged 1 5 percent in four 
days on concern that the Duma 
would not adopt the laws quickly 
enough to satisfy the IMF. It is cur- 
ready at a 25 -month low. 

The Duma’s budget committee 
has already recommended passage 
of laws ending value-added tax ex- 
emptions, standardizing profit tax 
for small businesses, implementing 
a 5 percent sales tax in the regions 
and ending tax-free status of Soviet- 
era closed cities.. 

As part of its plan, the govern- 
ment would allow regions to impose 
a sales tax. target tax collection from 


said the group's cumulative loss 
would be dose to 100 billion francs. 

The group has sold off 40 percent of percent sales tax to be charged by Russians with money . held offshore, 
the 18ft Nil imi franca ’woi^or 155^ {MregSgS. "" ""'lay off federal employees and cur 

fttaknig'-C iLifrrfcvra Bg k »«« ff— T hrPtnra fl et naM tre a su res 


ages it 

took over in 1995 is part of efforts w 
clean up its accounts and prepare it 
for privatization. 


The Duma will also consider a new 
tax code, which is designed to lower 
taxes but increase collections, in the 
second of three readings on Friday. 

The plan is meant to transfer the 
tax burden from producers to con- 
sumers. 

“Everything that we demand 
from a producer is finally paid for by 
the customer,” Mr. Kiriyenko told 
deputies. “But producers evade 
their taxes.” 

As Mi. Kiriyenko painted a stark 
picture of government finances for 
legislators, the Ministry of Finance 
sold only about a fourth of the debt 
on offer at its weekly auction, even 
at yields above 70 percent. 

The U.S. dollar rose to a 1 0-week 
high against the Deutsche mark on 
concern that Germany. Russia's 
biggest leader, might not be repaid. 

“It’s looking veiy scary at this 
point No one sees the light at the end 
of the tunnel,” said Dan Rappaport, 
sales director at Centre Invest Se- 
curities, a brokerage in Moscow. 

The central bank will have to dip 
into reserves for an eighth straight 
week to make this w eek's debt and 
rof-$1:3"ETrtfion: 


EU Clears 
Purchase of 
Courtaulds 
By Akzo 

Bloomberg News 

BRUSSELS — Akzo Nobel 
NV’s purchase of Courtaulds PLC 
won European Union approval after 
Akzo, set to become me world’s 
biggest paint maker, agreed to sell 
part of the combined company’s air- 
craft: paint and sealants business, the 
European Commission said Wed- 
nesday. 

The commission, the EU’s ex- 
ecutive agency, said Akzo had 
agreed to reduce its 80 percent share 
of the European market for aircraft 
mints and sealants either by selling 
Courtaulds’ worldwide aerospace 
coatings and sealants business or 
selling to Dexter Corp. its 60 percent 
stake in Akzo Dexter Aerospace 
Finishes, a European joint venture 
with Dexter. 

If Akzo chooses to divest itself of 
its Dexter stake rather than selling 
the Courtaulds business, it must 
prove the sale is “equally effective 
in ensuring the maintenance of the 
competitive conditions in the 
aerospace coatings market’’ in 
Europe, die commission said. 

Akzo, the Netherlands' largest 
chemicals company, secured its 
£2.26 billion ($3.77 billion) bid for 
Courtaulds in June by agreeing to 
sell two American paint units to 
PPG Industries Inc., which was con- 
sidering countering Akzo's offer. 
Akzo will sell Courtaulds' archi- 
tectural and packaging coatings 
businesses to PPG for about $285 

milli on. 

Akzo shares traded late Wednes- 
day in Amsterdam at 1 13.6 guilders 
($55-68), up 0.55. Courtaulds shares 
traded at 445.5 pence, unchanged. 


isoVdifc izstiudgA deficiilty cutting 'tidonahif the universities. after it raised just $370 million from 

The government has said ii would sales of 1 54-day Treasury bills and 


cut spending by 42 bii&on rubles. 93 1 -day bonds. ( Bloomberg . AFP l 


Losses Narrow 
At Thomson SA 

Agence Frunce-Presse 

PARIS — Thomson SA. the 
parent company of the defense 
electronics group Thomson 
CSF and the consumer elec- 
tronics company Thomson 
Multimedia, said Wednesday 
that its net loss had narrowed to 
2.24 billion francs ($369.6 mil- 
lion) for 1997. 

The state-owned company 
had a loss of 3.69 billion francs 
in 1996. 

Thomson-CSF Ts highly 

liable; 'banhe'^rhomsoh 

luitimedia operations are still 
losing money. 
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Very briefly: 


• Assicurazioni Generali SpA. Europe's third-largest in- 
surer. agreed to buy UBS AG’s Banca Svizzera Italiana for 
1.92 billion Swiss francs ($1.27 billion) in a bid to expand in 
money management operations. 

• Switzerland’s economy will continue to grow while in- 
flation will remain flat, the Swiss National Bank said, sig- 
naling it would not spoil the vear-otd recovery by raising 
interest rates. 

• World Trade Organization negotiations to abolish tariffs 
on hundreds of information-technology produers will con- 
tinue for two weeks as officials decide whether television sets 
and other consumer goods should be included. 

• Airbus Industrie said it won an order for 20 A3 1 9 and A32 1 
jetliners worth about $900 million from Air France, which 
will use the short-haul aircraft to replace some of its older 
Boeing 737 planes. 

• Fininvesl SpA, the communications group controlled by 
Italian media magnate Silvio Berlusconi, said its net profit 
rose 50 percent last year, to 595 billion lire ($333.9 million}. 

• Prada, an Italian fashion house, said it was not seeking to 
raise its stake in rival Gucci Group NV above the 9.5 percent 
it already owns. 

• Italy’s Treasury failed to sell a 1.2 percent stake, currently 
worth 1 trillion lire (5561 million), in Telecom Italia SpA to 
Unisource NV, a venture of Swiss. Swedish and Dutch 
telephone companies. The parties were unable to reach agree- 
ment on terms or pric 

• Audi, a unit of V olkswugcn aG. signed a letter of intent to 
purchase the British motor sport specialist Tom’s GB in 
Norfolk. The price was not disclosed. 

• Unilever Group, the British-Duich conglomerate, an- 
nounced separate agreements with America Online Inc. and 
Microsoft Corp. to develop interactive marketing and new 
media programs for many oi‘ its ke\ brands. 

• Dresdner Bank AG said Dresdner Kleinnurl Benson, its 
investment banking arm. had bought a o’? -percent stake in the 
Milan brokerage firm Albcrtini & C. 

• France's cabinet on Wednesday 'appointed Francois Rolls 1 

sely to head statc-ow ned utility Electricity de France SA. He 
replaces Edmond Alphandery. who was forced out b> the 
government last week. * \FP i*..- -. s N , -i 
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WORLD STOCK MARKETS 


To Our Readers 

Because of a technical 
problem at the source, some- 
world stock market prices 
were not available Wednes- 
day. 
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Markets Closed : 

Stock markets in Bangkok; 
Hong Kong, Montreal. Shen- 
zhen. Taiwan and Toromo 
were closed Wednesday for a 
hoHdav. 
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Wednesday’s 4 PM 

The 1,000 most traded Notional Mutet securities 

in terms of doBarvokte. updated ftrtceayear. 

The Associated Press. 


on no pe nn* lm im a* 


w* Wi um 


Mg* u* uh aw 


12 Mom 

M) LS* Stock 


do YM *6 MOl MS* IM L*st Or* 


um 


15 

999 

■ 

467191 

a 

IB 

« 

1057 

69 

43751 

n 

2SX 

Tie 

a 

•tm 

462 

at 

746 

dd 

4J91 

B 

nai 

35 

6957 

n 

3164 

V 

778 

18 

813 

16 

2711 

V 

13492 

18 U1I4 

da 

«a 

19 

1441 

32 

799 

16 

871 

18 

5627 

at 

UN 

at 

740 

da 

5991 

33 

3(07 

da 

497 

» 

9417 

ad HJK 

47 

2164 

15 

912 

55 

7733 

14 

78779 

IS 

770 

V 

%1 

a 

580 

dd 

955 

§ 
2 2 

1114 

nan 

3492 

dd 

9I4B7 

« 

dd 

574 

1747 

36 

64 

2470 

27)5 


m 

\v» 

19 V 
IT* 
KM 29W 
7U 


3f* 3A 
**> m 
am am 

S 23 

am am 

21 21M 

ZD* HVl 
3SV 37U 

m »» 
4V ilk 
■2S4V HU 
«M MV, 
Sea MU 

aut am 
im* n 

HU 

4TV 414 


m is 

E& 

w!* ** 
DM IB* 
am im 
17*. 59k 

cm im 

44 19k 

MW 69k 
37*k 10 
MM 6*B 

sa nw 

s T 

nw Mb 

J&iSf 

a a 

ZZ M 
DM Rk 

<n aau 
2m im 

M 




31 £ 


s3 

HW «4 

a a. 


cn 



S' 


!?* 


■K. 





ss & 


Wednesday’s 4 P.M. Close 

(Coathiued) 

lf"S5 sec* DM YM PE lOKHIB* LowLakwI Clrw 


m 


m 


L 




* 




$ 


2 




$ 


Kifr 




Efe 


t f d 


“-U4. 




« ff 

I 




] 


5 “A 


-H 


uu 


5 $ 


231 

MM 40M* 399V 
3164 41k 4VI 
657 249% 23¥» 
7396 89 8610 

232 16MM 104 




524* 25% Ptortmi 
19W10% PkaybyB 
17 BWPtayttPd 


17 BWPtoylxPfl _ 
36 28 FMuoOk £389 7-5 
454k 2IM PoqoPd .11 J 
334k 10Mr Ponong .17* IJ 
39VU27W Potato n 1.9 
«JV.55n Potorotd TO 14 
<3V5 24 PKyMgl t _ 
31 H 21 to PotoRL 
221k life PopeTal M 45 
241« 15M Portnoi 4.13c 20.1 
61 4% 364k PaflfljT ,96e 13 
42 36 PosTPrp 260 67 

974%77W Pcttntig 164 _ 
S2M 394k PaUkti 174 61 

26 Z1 P0UHO 166 46 

57*63914 Plan* 60 1.1 
67MM474k PrecCsl 74 6 
36 16 PrecDrg* - 

164* 15V» PfdkHM .97* 60 
134k 12W PrfKJF JQo 43 
35«s 25 Pnmak .40) 17 
67 JIM PtmPftS 1-Olp _ 
64 544k PranPksPr 40544 

294* 22d%PmnlPr 160 47 
3744 169* PritMnO 

441k TSVkPrtraik 
2214 171k PMMGfB IJM 76 
241k 23M Prime ptB 2-25 94 
234% 164% PrmHsp 
141k llftsPrmMt 1.18 b 94 
254k 204k PmRIpr 3.13BT05 
15 111k Primula 

921k 62 ProctG s ljn 1.1 
449% 73* Proffitts 
150 TOM Pimjcp J4 3 
SeM SOM ProtopB 1771 57 

27 24 PmtogpID ITS 8.1 
49W35M PiwnisH 

121k 111k ProSti 176103 
384k 234k PralLfes 881 14 
411k 271k PluvCtoO 40 1.1 
raw 324k PrakFn TO 7 
74M 1744 PSkNM 70 35 
37M%244% PSEG 116 43 
26d%25*%PSEG piZ2-34 97 

26'Vh 25W* PSEGpSI 5.16 63 

334k 26M PUbStig 78 37 

784k 27 Pub5>pflF£4* 49 
261k 2416 PubStpfJ ZJD 80 
30U 25 Puoot&l 174 48 
92 Vk 4914 PufizPb 40 7 
3IM.16W PuBbs .16 7 
llto 104% PH1CB 85a 79 
Il¥u 94k PHYM 49 43 
15W14 PtGMTJ 76 44 
154k I3W PIGM .96 45 
121* 10M PMMI J6 45 
91V 8W PMTT 76 88 
8W 7V, RMllT .72 87 
151* 13W PAIOT 71 43 
894 7W PPirr 76 87 
15*k 1« PTFHC .900 40 
5 SM OTIS - 

601* 429* QtMtaOnt 1.14 11 
24M 139V QuakSC -40 2 A 
361k 26k. ouanw 44 11 
17M 11 Ouatinn 
23W ISVte OStDkXO _ 

Z2W 184k QimSKri 46 34 
22 Illk Onflolvi _ 
15«k Bh Oritaas 73* 27 
IBtk 8U QoCnenc 45p - 
4ZMV20M RAB Pole 
111k low ROM Sir 79a 85 
25W 144k ROO Eq 
21W 179MRF5H11 170 77 
a 14k RHDrmnl 
381M23W RJRNOb 275 85 
2616 244* RJRpffi 131 9.1 
26 24W RJRnfT 250107 

399V 161k RMIT1 
14M 5M ROCFd 170*17.1 
IB 1441 RPMs 45 24 
151k 14 RagniMa _ 
zitvisw Rmcorp 
117M 8341 RKtsRP 170 17 
21M 18 Ra*K06 148 97 
TDM JURana _ 

50 2WV Rnr5*nl -32 1.1 
361k 17Vk RJamFk 74 7 
53 4DM RapblDC 174 24 
24M 151k Royowx a 
SOM 4*9k RayBmA n 70 14 
60MV45U RaylhnB to 14 
311k 20»k RdrDa .90 33 

28 23*k RthOTrn 173 74 
27MV23M Rfylaco 178 74 
291k 224k Rotten ITS) 54 
2SW22WRK*n»ipf 

19 V, 14MVRwK00t 
50U 1716 PaMTrlOBM 67 
521* 2SM RMMl 
4814 331k ReedMP1 170* 37 
2814 24W RpeyRB 176 6.9 
591k 374k RdnCat 76 4 
Silk 47M RMnsCAn 
49<W334k RMtaStri 741 15 
1616 2S4V MOBSpM 275 8.1 
26W2SM PcBbSd)B 203 77 
191% 114k RdOip 72 17 
4114 25V» Re<SaA 74 4 
49W 34WRanacn _ 
SOM 38W RoibBRa 170 14 
334k 19V* RsoXSrv 
57VS 31 RqpM 176a 27 
26V* 2414 RqselpdklTi 77 

2234 1» RepGlb 76 17 
36 19 RapAM 
7314 4944 RopNYs 170 14 
RagaASvn _ 
IBM lSMVResrRpfn 
56H32W Ravkbl 

24 16tv Reyn Reyn 76 27 
79M 52U RayMD 140 25 
29W27W morSon 
584k 361k Rim PI 42* 1.1 

27r*2A*VRhPO<ipr271 77 
32 194k RkMood .16 7 

131k 84k RlgMCri - 

29 Ik UVk laotffl 

TON 44M R10TM0 27BC 4 A 
28 204* ROcMegn _ 

3B4V23MI RMAMl 43 17 
40W 231* fatAMyr 70 7 
«H4 3i4i noomafs 
141k MW Raenc 170 54 
22 12** ROdtTan 70 27 

61W 44W Rodn) 172 2.1 
9 3H RogOng 
1151k 7916 Rotes 200 L9 
244* 19M RoBtas 40 27 
144% 9M RdHjMh 1.161 17 
34W 241V Rapart 76 7 


DhrYH PE IMsHKpi Lowtiftsf Cnrgc 


= S ^?7M VA 174* ^ 
- 48 1661 164% 16V* 169* *M 
UOt 715 19 658 30M SOW SHk +9V 
.12 5 37 868 25W 2S 25W *Vk 

.17* 17 -11312 131* 124* 13 *1 


.9 16 178 J7W 37 374* -W 

4 dd 3872 37V* 354* 364*4-*% 

- 27 2050 391% 369% 36V. -29* 

- 23 1508 289* 279* 27M 44 

>5 73 279 1 m 119% 119% - 

LI Q 120 20Vk 204% 2D* +U 

7 31 527 53W 53 53W +9% 

J 18 1107 38M 38W 38M +W 

- _ 2928 74% 731* 73M -2V* 

LI 30 Ml 42W 41 ‘y* 42 

L6 TO 1523 25U 25 254% +W 

.1 19 3523 474* 46M% 47M +9% 

7 15 740 539% 53*% 529% -9* 

_ _ 506 194* 194% 19V* -4% 

LO q 117 164% 16V* 16V% -4% 

J q US 134% 13V* 13V* -4% 

J 71 1102 339% 329V 339V+1W 

- « 32071674k 644k 64M -2 

L4 - 1 256(6(44 62W 624k -W 
L7 16 2147 3*41 239% 24 -4% 

- 12 2248 1*9kdlC4% 169% -14 

_ 34 3514 31* JIM 319V +41 
7 - 272 179V 17W 17M +W 
'* - *297 2TOMaBW 73 Vl _ 

_ 34 5400 1SW 1741 184% +* 

7 dd 2757 12V* 119% 12V +4% 

15 - 242 209* 204k 204k -M 

- dd 3128 139% 13W 139* - 

.1 3618100 97V» 90V4 929V+I4* 

- 48 5106 414k 404k 409%+W 

T 26 5791HHW 106 154W.13W 
J a 765 249% 244k 249V 4* 

LI _ 507 249V 244% 249* - 

_ 37 3139 40W 384k 3BH -W 

J J TO 12V* 124% 17’* -W 

-4 70 574 374k 364k 37W +4% 

.1 19 2374 36% 359% 36 +1M 

J 37 2665 784k 771* 784% -V 

LS 13 1306 229% 229% 22W +4% 

J 13 1999 344k 3416 349V - 

L0 _ 303 259% 259% 2SM +M 

3- 353 26V* 25W26 +W 
3 31 1031 279% 274% 271* -W 

L9 _ 181 279V 27V4 27H +4% 

L0 - 141 25W 25 2SV* -V% 

3 16 804 27V* «%% 77V* +46 

J 30 569 894% B84k 889% -W 

J 22 2532 30Vk 29W 30M +4k 

9 q 145 1044 10W 1044 +4% 

3 q 252 11 10W 11 +9M 

■A q 214 15V* 149k 154% +W 

3 q 125 14*% 149% 14*%+4% 

>5 q 751 1144 114* 114% -V* 

3 q 568 8W 8W 84k -V* 
3 q 2332 84% 89* 84% +1% 
3 q 364 14H 144% 14V, +W 
3 q 16197 84* BM 89% +V% 
3 q 296 15W 141* 15 +M. 

_ dd am 3W 34* 39* -4k 
.1 33 3789 55% 549% S5W +4% 

A dd 1881 169V 164% 161k +W 

.1 15 335 311% 30W 31 +9% 

_ 22 238 149* 134k 13tk -9% 

_ dd 318 22 TIM 21M -4k 

A 15 1278 199% 194% 1916 4k 

_ 11 230 19%% 194* 19A% -Vk 

L3 15 617 99% 99% 9«k +Vk 

- _ 1055 9 89% 9 

- 20170* 234% 22 2ZVk 

15 D 363 1W* 10H 10W _ 

_ 17 108 17 I6W 16<k +M 
J 14 1361 IWk 19 194* +4k 

_ -58564 0 34% 3 3W +1% 
L5 65 191 18 244% 23tk 34M +4k 
.1 _ 173 25M 254k 254k +M 

LO - 669 25 24W 249%+V% 

_ 7 90S 23V* TOW 23«%+W 

.1 q 498 7 6W 7 +M 

L6 21 1055 171* 17 1 7% +% 

_ _ S4S 154% 141% 15 -W 

- 27 1 388 194k IBM IBM -% 

T 29 2970 IU4t 1154k 1161% -4* 
LO 16 294 19 184% IBM -to 

_ dd 484 79* 74% 7«* -V% 
.1 1} 4778 304k 29M 30U +9% 
T 14 389 30V* 30W 309V +M 
Li 16 620 47M 464* 47% +1% 

- - 328 224% 21 to 21% -11% 

A 17 3036 57V* 564% 569% -*V* 
A 17 8165 59 574* 584% -4% 

J dd 3181 27M 27 Z74k +U 
A - 1665 269V 25W 26% +M 
A 18 365 269% 26% 269%+** 
L* 23 994 244% 23 Vk 24V. *% 

_ _ 358 239% 234k 239% +U 
_ _ 97 174% 17 174% +M 

v3 12 1422 17V* 017V* 17% -4% 
_ 19 2760 29% 28V* 291%+lH 
L3 24 247 36M 35W 36% -1 

.9 21 174 25% B4% 254%+tV 

A 27 304 584% 574% 584% -IV* 
_ _ 565 (514k 519% 524k+2VW 

5 19 2916 49 « 49 +1 

LI _ 173 25W 2S4k 25W -W 
.9 - 125 259V 2549 259% *4% 
T 8 1255 ISM 179% 174%+*% 
A 16 195 3*W 37W 374% -4% 
_ _ 39* 4S 43% 43%*+lk* 
-6 8 710 46W 464% 46H +4% 

_ 32 1044 331% TOW TO -to 
L3 17 566 56 534% 56 +1 

J - 1471 2S4k 2SM SI *4% 
J 15 464 21% 204% 214% +V* 
_ 2217256 25*k 24M 24W -** 
-5 16 1859 64V* 62*%64V%+1W 
_ — 12730 254% 244% 2SM - 

- - 533 16W 16M 16W +4%, 
_ 41 241 SI 4k SOW SOW -4k 1 

- 14 502 12% 12W IStoM+Vk 

LO 26 2199 184* 174% I7to -4% 
LS 26 2MB 564% 54W 559%+W 
_ _ 799 284% 27W 28 V. +* 
.1 dd 400 56M 551k 56M +4% 
-• _ 101 2SW 25W 259% - 

A 18 1612 2SW 19% TOW -to 
_ dd 99 1W* 12W 12*4 *4% 

- 13 497 49 lBto 1*8% -4% 

14 8 195 47 46W 46M -M 

_ _ 164 26W 364k 269% - 

2 30 5969 38 36*4% 37M -4% 

3 12 567 304* 29 30V*+1% 

- 51 2204 56 551V 559V+V* 

16 14 995 329% 310% 31*4* - 

J 15 SOS 139% 13 13% *1% 

LI 71 5904 48 474% 47V% -V% 

„ - nns 8M 811 8M -M 
.9 16 775 169V* KUk 1B3M -4k 
3 dd 814 20% 20*4%2OT%+4% 
J 17 501 13 12M 12W +M 

9 21 2638 27% 264k 27% +1M 


DhrYldPE flfiwgh UwLaKSI Clrg* I Wi'lm Stock 


23M 13 AhMbii TBp - 
35*4%274% Room 1.12 M 
53 AM Rnnepre MO 60 
43’WISW RDMbl - 

9% 4% RotfApI 
26*4%2S44 RBScprC 2J7 9.1 
25VU24W RBScpiGlTS 7J 
bom 3n%RyKart> TO .7 
1264k 63 RyKDrpt 362 £9 
604k A RoylDur 1-578 13 
34M 22 RaylGpg 
17MV13W ROfOB 1-718 73 
35M 23 Rubimd T4 1.9 
17A I1W RoDyTus _ 
214k 14 RudtBck 32 IT 
319V 229% RwaBar 36 XO 
324V23M Rune* M 1.9 
40V* J1 1% Ryder 30 1.9 
31W 13% Rytand .16 A 


- 1000 134* 1346 13W +4» 
CC 692 31W 31% 31% -v* 

_ 193 S3 49M 50 +% 

11 7339 TO 199* 194% +M 
16 348 6M 6 6V* -W 

_ 116 264% 26 264% +4% 

_ 1406 246% 2*44 24q% _ 

30 3257 ill W 79% 804* +W 

- 948 Dim* 1264% 1 264% +4% 
2719071 5CT% 5*W 559% +M 

- 266 299% 29% 299*+4% 

q 416 164* 164* 16M - 

64 5498 3444 331% 349V+1W 
TO 1754 1646 15M 16% +1% 
18 448 184% 17V% 184% -V* 
74 310 26 254* 25V* +B% 

24 978 304% 29M 29*% -4* 
14 4349 32% 311% 31H%+M 
18 1694 279V 26M 274%+lVk 


29 20*% 

77W 38% 


ca 


i I 








24M 7 
3416 1641 
IBM 5M 
446 2% 
TOW 344k 
53V, 34 
BM 334k 
354* 780% 
71ft 394* 


53 

Mtl 

14! 

a w 

£ 

17 

1: 

12M 

7 

28 




14W> 

« 

45V* 

91 

341V 

II 

1W 

jj. 

374* 

E 

15*4% 
5W 
11 W 

TTI 



20W 

6- 

16% 

TO 

148 

13 

178 

75 

178 

95 

17% 

421% 

339V 

3% 

3*to 

164% 

38 

:v.- 


91 

TOW 



P 

I6W 



31 

159% 



35 

16% 

A 1 




11 

26% 



4 

aw 

n 






: T 'i 






5; 

24W 

w 





204* 

Tv 

*0 



T. 


K 

am 

11 

33 



X 

son 

11 

38M 

B6 

16% 


33% TOW 
294k 19M 




41M 41 M -Vk 
430% 444* - 




iVte- 


D*f vio pe .ldSMtfi lowlomu arg* 


5916 39 ItaMHH 
42 194* UaMrimt 

7W SWUnORsI 
4546 334% Unocal 
2* 13W Unova n 


_ 31 321 5BWS7W5BM +4* 
- SO 2*41 37V. 364* 371.% 4% 
_ 28 302 71% 7% 7>» -V* 

£2 21 4541 37% 364* 37M+1W 
_ dd 1398 22 219V UM +4% 


2* I3W unown" _ dd 1378 a 21*% 21M +4% 

36 304% UttwSOp Z.W AA 23 374 33 31V* 32*. »I°V 

1DW 6T» tnahMM _ 14 199 7W 74* 7V»+V* 

39M 29 UWCD 1TB 43 17 657 371* 374* 37W +4% 




15*1 
£16 

a tow usa was 
25% 241V USSpfA Ala 
58 25% USG 

142 
£19 
3* 
130 
1.10 




#3 





































































































Koreans 

Waffle on 
Ruhin Plea 
To Cut Fat 
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^ben^ih; *^ asui Y Secretary 



"J 1 * ^ W °° ^OODg, Ch-.ir- 

S2® P a t Wo ° g«>up, Korea's 
tnird-largest chaebol or conglom- 
erate. 13 

“It will take a long tune;- replied 

r ^ c , ^ vho ,s the acting chairman 
of the Federation of Korean Indus- 
mes. made up of chaebol chairmen, 

as quoted by a federation aide “We 

have many other technical problems 
to discuss in detail.” 

The interchange underlined the 
reluctance of the chaebol to go along 
With efforts fay the government to 
^convince them to merge some of 
l Vbeir biggest companies, in fields 
ranging from motor vehicles to pet- 
rochemicals to electronics, in order 
to cut mounting losses. 

Mr. Rubin refused to comment on 
his meeting with the chaebol leaders 
but said earlier that he discussed the 
role of the chaebol throughout a one- 
day visit that began with a breakfast 
in which American businessmen 
discussed the frustrations of doing 
business here. 

Mr. Rubin said he had come away 
from a meeting with President Kim 
Dae Jung, who has pressured the 
chaebol to speed up reform efforts, 
“with a sense of deep commitment 
to reform” under terms of the pack- 
age of nearly $60 billion worked out 
by the Internationa] Monetary 
Fund. 

With foreign reserves in South 
Korea now up to about $39 billion 
from $4 billion in the darkest hours 
of the crisis in December. Mr. Rubin 
^taiid the United Stales did not need to 
nelp directly, but he added dial “we 
are available for .advice and coun- 
seling.” 

■ The Treasury secretary’s session 
with chaebol leaders, after he had 
offered his optimistic view of Ko- 
rea's reform program, marked a low 
point in an otherwise upbeat day; 



STRIPPED DO WN — Workers in Melbourne doing a “strip protest’'' Wednesday against a 
new law limiting bonus pay and employment protection. Meanwhile, a survey predicted that 
the Asian financial crisis would cut 4,000 Australian jobs in the next three months. 


Malaysia Plans to Revive Public Projects 


CatpOtdlvparSafFiauBi^iaeha 

KUALA LUMPUR — Finance 
Minister Anwar Ibrahim of Malay- 
sia announced plans Wednesday to 
set np a 5 billion ringgit l$l 22 bil- 
lion) fund to revive stalled infra- 
structure projects. 

Mr. Anwar aJso announced that 
the Kuala Lnznpnr Options and Fi- 
nancial Futures Exchange would be 
taken over by the Kuala Lumpur 
Stock Exchange. 

The country plans to raise money 
for the fund by selling bonds do- 
mestically and overseas. 

“If ft is up to the government to 
provide the engine” of growth, he 
said, “then we will have to do 


that” 

He added, “The projects will in- 
clude all important projects that 
have been deferred but deemed to be 
urgent.' ’ 

Mr. Anwar said these included 
monorail, sewage and highway 
projects, but not the controversial 
Bakun dam project in the eastern 
state of Sarawak. 

The Malaysian government last 
year deferred several major proj- 
ects, including the dam , following 
the collapse of the currency. 

The size of the loans and the 
lending rate will vary for each proj- 
ect. 

The move cranes as neighboring 


countries such as Singapore and 
Hong Kong unveiled measures to 
raise government spending to stem a 
slide in their economies. Malaysia's 
economy shrank I.S percent in the 
first quarter from a year ago, its first 
contraction in 13 years. 

Mr. Anwar said the Kuala Lum- 
pur Stock Exchange’s takeover of 
the management of the Options and 
Financial Futures Exchange wiU 
“enable the KLSE to conduct fti- 
tunes trading activities more ag- 
gressively.” It is “a commercial 
decision by the KLSE and its prin- 
cipal shareholders.” he added. 

Details will be given later. 

( Bloomberg . AFP ) 


RUBIN: Secretary’s Goal Is to Get Japan \ Back on Track 9 


Continued from Page I 

the United States and China were 
forging a “special relationship,” a 
heavily veiled expression of con- 
cerns most Asian countries have 
abouthow China’s power will grow 
in die coming years. 

: “I wouldn't characterize ft that 
way,” Mr. Rabin told Mr. Kim, 
although he added that Mr. Clinton 
has long regarded better relations 
between the 1 United Stales and 


China as important. In a day capped 
by a visit to the demilitarized zone 
between North and South Korea, 
Mr. Rubin met with Mr. Kim and 
business and labor leaders in hopes 
of gaining a better understanding of 
the issues confronting Korea as its 
efforts to reform its economy begin 
to bite. 

The more radical of the two labor 
confederations here gave him a stem 
lecture on the evils of the Inter- 
national Monetary Fond ’s economic 


resuscitation program, which in- 
cludes maintaining high interest 
rates and introducing greater flex- 
ibility into the labor market 
Those two things are blamed for 
pushing companies into bankruptcy 
at the current rate of 3,000 a month 
and putting 1.6 million people out of 
jobs. Nonetheless, Mr. Rubin said 
the Koreans understood the need for 
broad-based support for economic 
reform in spite of the immediate 
pain it causes. 


Tokyo Stocks 
Forge Ahead 
On Optimism 
Over Loans 


By Sheryl WuDunn 

A>h Yuri Timet Srn id- 

TOKYO — The stock market 
carried its rally Wednesday into a 
sixth straight day. logging its third 
largest single-day gain this year, on 
expectations that the government's 
blueprint for cleaning up bad bank 
loans wiU ultimately be the begin- 
ning of an economic revival. 

The yen also rose as the dollar 
slipped to 138.28 yen in late Tokyo 
trading from 139.155 yen on Tues- 
day in New York, partly on fears 
that the government might intervene 
in the currency markets to support 
the yen when it announces a bank 
bailout plan on Thursday. 

The centerpiece of the plan is the 
use of "bridge banks” to fake over 
the business of failed institutions so 
that credit-worthy borrowers would 
not be left in the'lurch if their main 
bank fails. 

The success of the blueprint is by 
no means certain. But for the last 
few days, investors have begun to 
raise their hopes that the proposal 
might actually begin to chip away 
large chunks of the nation’s moun- 
tain of bad and doubtful debt, which 
totals at least $560 billion. 

In the last few weeks, Japanese 
politicians have taken charge of the 
challenge, and although some of 
their effort is timed to their cam- 
paigning for parliamentary elections 
on July 12, there is a growing sense 
that momentum is building within 
the governing Liberal Democratic 
Party and the government due to 
world pressure. 

“We think it’s real,” said Richard 
Medley, of New York-based Medley 
Global Advisors, after talking with 
Japanese politicians in Tokyo this 
week. "These guys realize that the 
pain of delaying reform is actually 
worse than the pain of reform.” 

The benchmark Nikkei 225 rose 
to 16,362.89. up 532.6 2 points, or 
3.4 percent from the Tuesday close. 
Reports that the government also 
might cany out a "permanent'’ in- 
come tax cut of up to nearly $30 
billion also sent investors rushing 
into the market. Kanezo Muraoka, 
chief cabinet secretary of (he gov- 
ernment, denied the report but sug- 
gested that the government would 
fry to reach a decision after the elec- 
tions on such an income tax cut 
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Very briefly: 


•LM Ericsson AB, the Swedish maker of telecommuni- 
cations equipment, said it would merge its Japanese in- 
frastructure unit with a joint venture it set up six years ago with 
Toshiba Corp.. in a move to cut costs. 

• Moody's Investors Service said ratings of five South 
Korean banks that have been ordered by the government to 
take over ailing banks had been placed on review fra possible 
downgrades of their long-term debt and financial strength. 
The five named by Moody’s are Hana Bank, Housing & 
Commercial Bank of Korea, Kookmin Bank, Kor Am 
Bank and Shinhun Bank. 

• Ford Motor Co. and Mazda Motor Corp. said their new 
$450 million plant in Thailand would produce only 9,400 
pickup trucks in its first six months of operation, a fraction of 
what was planned, because of the country's recession. 

• Hyundai Motor Co.’s union workers called a halt to a 26- 
hour strike protesting the South Korean auto maker's plan to 
lay off 10 percent of its employees, but threatened an in- 
definite strike if the company did not meet their demands 
within five days. 

• Sales of motor vehicles in Japan fell for a 15th consecutive 

month in June, with 380,708 sold, down 9.2 percent from a 
year earlier. aFP, Bloomberg 


Indonesia Airlines Owe for Fuel 

Accrue Frawe-Prenc 

JAKARTA — Pertamina, the Indonesian state-run oil 
and gas company, has ordered the country’s struggling 
airlines to pay cash for fuel, Pertamina' s president di- 
rector, Sugianto, said Wednesday. 

Mr. Sugianto said that as of last Friday three airlines — 
Garuda Indonesia, Sempaii and Merpati — owed Per- 
tamina a total of $19 million in U.S. currency and 103 
billion rupiah ($6.9 million) in the Indonesian currency. 


RAND: 

Market’s Target 

Continued from Page 13 

South Africa is somewhat in- 
sulated against damage from 
currency crises. Snubbed by 
the world, it became self-suf- 
ficient in food, steel, chem- 
icals, textiles and other ba- 
sics. It once produced a third 
lbf its own gasoline from coal; 
that is down to 10 percent but 
fuel prices are still relatively 
low. Its biggest imports are 
unassembled auto parts, com- 
puters and machinery. 

The people immediately hit 
hardest — and complaining 
loudest — are the relatively 
small numbers of upper- 
tniddle-class and rich people 
who bay imported clothes and 
take vacations abroad. 

But anyone with a vari- 
able-rate mortgage or car loan 
will soon be hurt, too, if in- 
terest rates stay high, and so 
frill the many stores that sell 
to the poor on credit 
; The poor should not be hurt 
until high interest rates slow 
the economy enough to cause 
jtoore layoffs. Job losses are 
Steady a problem - — the 
economy shed about 130,000 
jobs last year, while growth 
was only 1.7 percent. 

* On the other hand, a weak 
rand could stimulate the 
moribund economy in some 
ways. The rand is now 
“clearly significantly under- 
valued by any measure,' * said 
Nico Czypionka, chief econ- 
omist for Standard Bank 
here. 

; All the country’s exports, 
from gold, platinum, man- 
ganese and zinc to chemicals, 
paper pulp, fruit and wine, 
should benefit. Gold mines, 
kriiich have been laying off 
mousands of workers because 
gold is below $300 an ounce, 
may become profitable again, 
because those workers are 
paid in rand. 

The most important thing 
for the economy, economists 
say , is to get South Africans to 
save. They have one of the 
World's lowest savings rales. 

■ When the rand was created 

in 1962, it was pegged at 2 
rand to a British pound, back 
Ifrhen the pound was worth 
about $5 — giving the rand a 
value then of $2.50.On Mon- 
nay, it briefly hit 10 rand per 
ptrand. 

^“When I studied in the 
'Suited - Stales in the late 
1960s, I got $1.40 for my 
rand,” Mr. Terreblanche 
said. “Now it's 16 cents. It s 
hard to think we can be, so 
degraded internationally-’* 
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Milan, Corso Matteotti 5 

Property of Banca Monte del Paschi dl Siena S.pJL 

Servizi immobiliari Banche - S.I.B. S.p-A. has been given the task of promo- 
ting the sale of the building located in Corso Matteotti 5, Milan, as is and in its present 
legal status. The building is located in a prestigious position between Piazza San 
BebUa and Piazza della Bcala, and is part of a larger complex built according to a desi- 
gn by the architect Lancia 'm the early 1930s. The building has six above-ground floors, 
plus a basement level and a mezzanine floor, with an inner courtyard with vehicle 
access from Via Montenapoleone, 1. With the exception of the areas of the building for 
commercial use on foe ground and mezzanine floors, and foe apartment located on 
the foird floor (occupied without contract), foe buHdfog is completely vacant 


Interested parties should present fully secured purchase offers, by 12:00 noon on 
July 31, 1998 via registered letter with return receipt sent to Servizi Immobiliari 
Banche - SAB. S.p.A in Milan, Via Verziere n. 1 3. 



Procedure for presenting offers: 
Indicate the purchase price for foe entire 
complex, specifying payment dates and 
methods; 

• indicate the offer’s term of validity, which 
should be no less than 45 days starting 
from July 31, 1998; 

• provide a bank declaration theft an irre- 
vocable time deposit has been made up 
to foe date foe offer is expected to expire, 
in favor of Banca Monte dei Paschi di 
Siena S.pA tor a sum no less than 10% 
of the price offered; 

• declare that foe offering party is intere- 
sted in buying solely on rts own behalf 
and not on behalf of a person or com- 


pany to oe motcatea later; 

• attach a declaration of consent to per- 
mit Servizi Immobiliari Banche - S.I.B. S.pA to process the offeror's personal data 
and transmit it to foe Owner in compliance with Italian Privacy Law 675/96. 

Offers presented will be submitted to Banca Monte dei Paschi di Siena S.pA., lor 
the necessary evaluations. Acceptance will be notified by registered letter. If there are 
a number of offers, foe Owner reserves foe right to invite foe offerors, via a registered 
fetter explaining how to raise bids, to a meeting foe date of which shall be therein indi- 
cated. where higher offers can be made within foe framework of a competitive bidding. 
The premises can be examined by appointment, confirmed via fax sent to Servizi 
Immobiliari Banche - S.I.B. S.pA- of Milan - Sales Management Office. 

■fhte announcement Is not a pubfic otter pursuani to Art. 1336 ot the teftan Ctvfl Code. Thus, receipt ot 
offers Involves no obtigatlon to seA to said offerors, nor does it gtwe them anyrights tor any reason, inducting 
the right to brokerage or advisory fees, even where the otter Is accepted. The provisions ot the Hal«n 
announcement wtf prevail over any other advertisement in a foreign language In torrign newspapers. 

This announcement and the sales process are gowned by Itetan few. 


Full documentation about 
foe bonding is also availa- 
ble on-line at foe following 
Internet address: 
httpVZwww.8fb--spa.com 


SIB 

Servizi immobWart Benche 


via Verziere, 13 - 20122 Milan 
Tel. (+39) 02-77.831 
Fax (+30) 02-77.83.217 
E-mail Sales Office: 
busfnesseslb-spa.com 
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NOTICE OF PUBLIC BIDDING 
CENTRAL BANK OF THE DOMINICAN REPUBLIC 

SALE OF THE PLAYA GRANDE TOURIST PROJECT 

A. General. 

1. The Central Bank of the Dominican Republic gives notice to national and foreign investors 
of an invitation to participate, either directly or by means of their representatives duly accred- 
ited before the Central Bank, in a public bidding to present bids for the purchase of the Playa 
Grande Tourist Project This complex is located on the North Coast of the Dominican 
Republic and is the property of the Central Bank. For purposes of this bidding, participants 
must demonstrate their capacity to promote and develop tourist projects of importance. 

Further information may be obtained at the following addresses or numbers: 

DEPARTAMENTO DE DESARROLLO Y FINANCIAMIENTO DE PROYECTOS (DEFINPRO) 
BANCO CENTRAL DE LA REPUBLICA DOMIN1CANA 
2do Pi so. Antigua Sede 

Calle Pedro Hennquez Ureria, esq. Leopoldo Navarro 
Santo Domingo, Dominican Republic 

Telephone: (809) 689-531 1 or (809) 682-6336 
Telefax: (809)688-0120 
E-mail address: webmaster@bancentra!.gov.do 
Web Site: www.bancentral.gov.do 

2. The project is located on 3.5 million square meters, including 1,6 kilometers (1 mile) of 
first-quality beachfront on the ocean. It is situated between the towns of Puerto Plata and 
Nagua, and between the Puerto Plata and Sam ana International Airports, on the North Coast 
of the Dominican Republic. Puerto Plata International Airport is served by a number of U.S., 
European, and South American airline companies with regularly scheduled passenger service 
and charter flights. At present, this airport accounts for 33% of international tourist arrivals in 
the Dominican Republic. Daily connections by air to the capital city of Santo Domingo are 
available. 

3. The project includes a professional golf course designed by Robert Trent Jones, all 18 
holes of which enjoy spectacular views of the Atlantic Ocean, and all of the amenities which 
are appropriate to a project of this quality, such as an imposing clubhouse, caddy building, 
residual water treatment plant and an acqueduct capable of serving 4,000 rooms, 

The area to be sold includes 2.7 million square meters for the construction of hotels, villas, 
and additional facilities, for a capacity of 4,000 rooms expandable to 6,000. 

B. Procedure 

The Bidding Commission designated by the Monetary Board establishes a time limit up to and 
including August 20. 1998 for the receipt of prequalification proposals from those firms or 
entities which are interested in participating in said bidding. The Central Bank will notify the 
qualified firms on September 3, 1998 at the latest so that they may submit their purchase pro- 
posals. These shall be received no later that November 3, 1998, at which time the envelopes 
shall be opened. Prequalified participants may initiate the due diligence visit and interview 
process, the coordination of which shall be the responsibility of DEFINPRO, at the above 
listed address and phone sites. 
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World Roundup 


\ U.S. Team Cancels 

? USA Basketball 

. OT Wednesday canceled a July 14 
. exMabon game for the team flat 
1 wd* represent the United Stales in 
) D f tn ^ 3 * s Worid Championship 
vk National 

^Vsociatron players dropped out be-' 

•J started earner rathe day. 

' Wurai Brown, executive direo 
1 tor of USA Basketball, said the 
» game was canceled “becanse of the 

■ ejected need for additional train- 

* ing tune for the new team.” (AP) 

! Blues Let Hull Go 

; K» hockey The St Loms Bines 

» of the National Hockey League will 
: not re-sign star wing BrettHnll, the 
1 ieaaiiig goal-scorer in team history, 

1 the club said Tuesday. . (AP) 

| Phillips In Trouble 

football Lawrence Phillip®, 
the Dolphins r unning harfr 4 b nn&y 
; investigation for allegedly punchr 

• ing a woman in the face at a wight 
7i club near Miami. Police said Phil- 
7[ lips, 23, hit the woman after she 

; refused to dance with hhn (AP) . 


Davenport, Seles and Williams Bow Out 

Sampras , Henman , Krajicek and Ivanisevic Charge On to Reach Men’s Semifinals 


v ' ' 


ByTem^erFrey 

WasUngnm Post Service 

WIMB1£D®J, England — Venus 
Williams went down screaming and 
glaring -r-andi ffl: one point, crying — 
Wednesday on Center Court. Monica 
Seles was more quiet, calmly bowing 
her head. And Lindsay Davenport 

WlMILiaOM 

hustled away tram Wimbledon 1998 so 
quiddy and meekly that it seoned as if she 
had planned to be elsewhere all along. 

with the three remaining American 
women bounced from die quarterfinals. 
No. 1 Piete Sampras was the lonely man 
left to cany the UJ3. flag. And Sampras 
did so valiantly, knocking out Mark 
Fhilippoossis, 7-6 (7-5), 6-4, 6-4, to 
move two victories away from his fifth 
Wimbledon tide. His next opponent, 
though, will be a doozy. No. 12 Tim 
Henman, now England’s best hope for 
spotting glory, upset tfahd-seeded Petr 
Korda, 6-3, 6-4, 6-2, to ease his nation’s 
soccer hangover the day after En gland 
suffered a penalty-kick loss to Argen- 
tina in the weald Cup in Prance. 

.-Sampras and Henman — who is tod- 


ding to become the first British man to win 
W i mb le do n since Fred Perry did so in 
1936 — will meet in the centerpiece 
semifinal Friday on Center Court, with 
No. 9 Richard Krajicek and No. 14 Goran 
Ivanisevic to battle in die other. Krajicek 
beat Jason Stbfcnbeig on Wednesday and 
Ivanisevic beat Jan Stemirink. 

“It was a huge disappointment for 
everyone — for the players, for every- 
one watching,” Henman said of the 
soccer game Tuesday night. “I didn’t 
want to continue that trend, and. I was 
keen to win.” 

The dark cloud that moved across the 
All England Club cm Wednesday had 
nothing to do with Wimbledon’s usually 
weepy weather. It was, instead , the re- 
sult of a trio of results that left the once- 
glamonons women’s draw without a 
good dose of hs flash. Seles, the clear 
crowd favorite, was beaten, 7-6 (7-4), 6- 
2, by the nn seeded Natasha Zvereva of 
Belarus, who had banished the beloved 
Steffi Graf five days earlier. Davenport, 
the second seed here and the second- 
ranked woman in the world, collapsed at 
the hands of No. 14 Nathalie Tauziat of 
France, who seemed to need little effort 
to win. 6-3, 6-3. 

Williams — whose towering physique. 


clinking hair beads and ontsized per- 
sonality have made ter an 18-year-old 
tennis sensation --fated in ter loud a nd 
memorable attempt to bounce No. 3 Jana 
Ncrvotoaffom the field. Novotna won feat 
quarterfinal, 7-5. 7-6 (7-2), after watching 
Williams stare down one lineswoman, 
berate another and share a few unhappy 
words with the chair umpire . 

When it was over, Wimbledon found 
itself until a diverse set of women’s 
semifinals scheduled for Center Court 
on Thursday. One is a reprise of last 
year’s title match, pitting No. 1 Martina 
Hingis — who avoided upset fever with 
her 6-3, 3-6, 6-3 victory over No. 5 
Arantxa Sanchez Vicario — against No- 
votna, whose most memorable Wimble- 
don moment remains the day she cried 
on the Duchess of Windsor’s shoulder 
in defeat. And the other features 
Zvereva and Tauziat, two relative un- 
knowns who have unexpectedly blos- 
somed in a field abloom with big names 
and colorful personalities. 

“It’s really, it’s really— bmmm, in a 
nice way?” Novotna said, when asked 
for her reaction to the semifinal field. 
“It definitely was very surprising.” 

Novotna did not count herself among 
the surprises — she meant Zvereva and 


Tauziat — but Williams cer- 
tainly did. Having announced 
that she planned to win 
Wimbledon this year, Willi- 
ams was frustrated by the way 
in which her plan self-de- 
structed. 

But her match was a far cry 
from the two disappointing 
duels on Court 1, when both 
Seles and Davenport ended 
forceful Wimbledon runs 
with the smallest of whim- 
pers. Playing hear first singles 
match on Center Court, Wil- 
liams lost the first set despite 
holding a 4-1 lead ai one 
point. Then she erupted in the 
second, staring down a lines- 
woman and shouting, 
“You’ve got to call "emr* 
when one questionable de- 
cision helped lead to a break 



w 


cision neipeo ieaa io a DreaK rj \wiv iv~ 

in her serve in the first game Natasha Zvereva eyeing victory 'Wednesday, 
of that set. She lost her temper 


again when yet another call confounded 
her while serving in the seventh game. 

On the changeover after that game — 
in which she also was broken — Wil- 
liams threw down her racket, snatched 
up her towel and appeared to have tears 


welling up in her eyes. 

“I think that the crowd probably en- 
joyed my emotional outbursts,” Wil- 
liams said later, dismissing the sug- 
gestion that her behavior was 
inappropriate at this staid Tournament. 


Ills >*5 

\ ill (ft’ 


McGwire Gains 
In Home-Run 
Pursuit, but 
He’s Not Alone 


< The Associated Press 

'. ffMaik McGwire lreeps it up, te will 
( break Roger Maris’s home run record. 

J McGwire tied R^^^Jukson’s re- 
» -qprd for most homers before the All- 
, .stsx break, hitting No. 37in St Louis’s . 
6-1 loss to Kansas City on Tuesday 

lAStKALL lOVNDOP. ; 

l night. But Seattle's Ken Griffeyjf. and 
’ Sammy Sosa of the Chicago Cubs each 
; hit No. 33 to Jceeppace in their pursuit erf 
> Maris’s mark of oJ-hamereJn 196 1. . - 
r . McGwire, wtef: abb; s&ap^ptind 4 - 
‘ doubled, hit a 472-foot shot off Glendon 

■ Ruscb in the seventh in St Louis, Mis- 
. soon. Rusch, who was shelled in his 
[ previous start, held St Louis io six hits 

* in eight innings. 

- Jeff Offline drove in two runs and. 

' stole home for the Royals, who played 
: in St Louis for the first time since tire 
; 1985 World Series. 

* ‘ Jackson had 37 homers in 92 games 

■ for Oakland, before the 1969 All-Star 
\ break, but hit only 10 more the rest of 
] the season. McGwire has 37 homers in 
s t SI games, with five rtmanung before 
5" Ste All-Star game Tuesday in Denver, 
j. . Diamondbacks 5, Cubs 4 Sosa extCD- 

• ded his major-league record for homers 
j inanxfflthby hittfog his 20th in June— - 
; a rolo shot m the eighth — buttheChbs 
l lost to Arizona in Chicago. 

; ’ ttocUw e, Mcrinow. 4 Griffey hit a 

• solo shot in Seattle, but he flied our with 


' / - ■* 

• < yl '% 



hdBoVApnFmrlW 

Snagging a pop fly, the Texas catcher Ivan Rodrignez phmges into the camera well in a loss to Los Angeles. 


2 games -a man on third to end the game as tire .daparra singled to extend his hitting 
AJl-Star . Mariners conxpleted their worst June in streak to 21 games — the longest in the 


Mariners completed their worst June in 
franchise history at 8-20. 

Colorado broke a 4-4 tie in the sev- 
enth with an uneamednux, then added a 
run in the eighth on Randy Johnson’s 
wildpitch. 

Pedro Astario got the victoiy, giving 
up four runs and seven hits in 716 in- 
nings. Johnson allowed six runs and 10 
hits in eight timings. He struck out 12, 
walked one and threw two wild pitches. 

Rod Sox 7, Expo* 4 Nomar Gar- 


Baseball Owners to Elevate Settg in a Week 


Washington jPoo Service week 

BALTIMORE — Baseball’s team lig’s : 
owners have scheduled a meeting for minin 
July 9, two days after the All-Star, comp 


week but that the final details of Se» 
lig’s appointment — such as deter- 
mining the length of his contract and 
comp liking arrangements re place his 


Game, to make it official and elect ownership stake in the Milwaukee 


t’s commissioner. Brewers m a trust — might be left for 

is scheduled for later. 

g appears to have Selig, who has served as baseball's 
i of the 23 votes interim commissioner since Septem- 


Bud Selig the sport’s commissioner. 

The meeting is sch e du l ed for 
Chicago and Selig appears to have 
more than enough of the 23 votes 


amo ng the 30 teams that are required ber 1992, said from Milwaukee: “All 
‘for election. Til say is what Fve said before: It’s 

F Baseball sources said that die vote important to move the process 
almost certainly would be held next along.” 


streak to 21 games — the longest in the 
majors this season — and Damon 
Buford went 3-for-3 as Boston defeated 
visiting Montreal. - 
Athletic* 12, Padres io Mike Blowers 
had a two-run single as Oakland scored 
four runs in the eighth to edge visiting 
San Diego and complete its first win- 
ning month in two seasons. 

Tiger e 3, Pir e tee O Brian Moehler 
pitched a five-hit shutout for his first 
road victory tins season, and Detroit 
won in Pittsburgh for the fiist time since 
the 1909 World Series. 

Bine Jay« a, Mela 3 Roger Clemens 
strode out a season-high 11, and Jose Can- 
seco and Carlos Delgado hit consecutive 
homers to top New York in Toronto. 

Clemens pitched a sa-hittH- and walked 
one in his second complete game of die 
season and 111th of his 15-year career. 

Red* 6, Turin* 3 Willie Greene hit a 
three-run homer as Cincinnati beat vis- 
iting Minnesota to win its fifth straight 
game — the Reds’ longest winning 
streak in nearly a year. 

Bnwo* 7, DmflRxy* 2 Andres Galarraga 
homered in his first two at-bats at Trop- 
icana Field after missing five games with a 
sore back, helping Atlanta to victory. 

Astro* 17, Whit* Sox 2 Jeff Bagwell 


andMoises AIou each hit two homers at 
the Astrodome as Houston routed 
Chicago. The Astros matched a season 
high with 18 hits and scored their most 
runs since 1995. 

Martins 7, (Mote* 5 Cliff Floyd drove 
in four runs as visiting Florida rallied 
from a five-run defiat to hand Bal- 
timore its seventh straight loss. 

Yai***s9,PMB*s2 David Cone (1 1- 
2) struck out 11 and pitched a five-hitter 
to become the third 11-game winner in 
the American League as New York tri- 
umphed over visiting Philadelphia. 

Dodo*r* 4, Hangars i Darren Dreifort 
allowed three hits over eight innings and 
Adrian Beltre hit his first major-league 
homer for Los Angeles in Texas. 

Dreifort retired toe first 13 barters before 
Will Oaik’s double in the fifth. He struck 
om seven and walked none as the Dodgers 
won fear the third time in foar games. 

Bnwn 5, indfaw 4 In Milwaukee, 
Cal Ekbed beat Cleveland for the first 
time since 1992 and singled for the first 
two RBIs of his career. TTieBiewers won 
for the seventh time in eight games and 
improved to 8-4 in imerleague play. 

Angai* 4, Giants 3 Garret Anderson's 
three-run homer highlighted a four-run 
sixth inning that lifted Anaheim over 
visiting San Francisco. 


This Ullrich Is No Joke: 
He’s Primed for the Tour 


By Samuel Abt 

International Herald Tribunt 

PARIS — Let’s have no mere jokes, 
please, about tubby Jan Ullrich — how he 
will do his military service in Germany as 
a blimp and how, when his Telekom team 
shows iro for a bicycle race, he counts as 
two of the nine entries. 

True, Ullrich gained at least 10 kilo- 
grams (22 pounds) during the winter as 
he chomped his way through banquets 
celebrating the first victory by a Genuan 
in the Tour de France. And true, when he 
showed np for the first races of the year 
in February , people worried that instead 
of a titanium bicycle under him, perhaps 
he should be riding something made of a 
metal less likely to buckle, like cast 
iron. 

Always stocky, he weighed in after 
the winter revels at 83 kilograms (182 
pounds) on his 1.83-meter (6-foot) 
frame, which explained his dismal re- 
sults in his first three months of racing. 

That’s over now. The laid has been 
rendered, the suet sweated off. 

The two cases of bronchitis and die 
ear ache that set back his training are 
long behind him. His miserable April 
and its 78th, 97tb and 1 34th places in 
races in Spain are just memories. 

The 24-year-old German, who fin- 
ished second and then first in his initial 
twoTouxs de France, is back in form and 
hungering for another victory in die 
world's greatest bicycle race. “I'm at 90 
percent now,” he said a few weeks ago, 
“and certain that I’ll be ready for toe 
start of die Tour.” 

There is scant reason to doubt him. In 
the Tour of Switzerland last month, he 
showed that his time-trialing skill had 
returned, and he stayed with all but the 
top climbers in the mountains. 

Those were the two keys to his vic- 
tory in the last Toon gaining minutes in 
the time trials and losing none to his 
main rivals in the mountains. The for- 
mula should weak just as well when the 
85th Tour starts its three-week journey 
on July 1 1 in Dublin. 

Dublin? Sure, why not? The Tour de 
France has started before outside the 
mother country — in the Netherlands as 
recently as 1996, in Spain in 1992. 
Whai’s really new is that the start, usu- 
ally at the beginning of July, was pushed 
back a week to allow a soccer tour- 
nament in France to get itself over with. 
The late start means that the roughly 
3,850-kiJometer (2390-mile) race of 21 
teams composed of 9 riders each will 


not finish in Paris until Aug. 2. 

Once the Tour reaches France, in 
Brittany on July 14 after three days in 
Ireland, it will follow a counterclock- 
wise route, passing the Pyrenees first 
and then the Alps. 

At least on paper, the mountains are 
not as fearsome as usual this year. There 
will be two daily stages in die Pyrenees, 
followed by a day off on July 23, and 
three in toe Alps, but the first-rank 
climbers have complained bitterly that 
this is not a course that favors them. 

Not demanding enough, say both 
Richard VIrenque, the Frenchman with 
the Festina team who has won the top 
climber's jersey in the last four Tours 
and finished second overall last year, 
and Marco Pantani, an Italian with Mer- 
catone Uno who finished third last year, 
won the Giro d'lialia in June and is 
generally reckoned the most dominat- 
ing climber in the sport. 

Neither one is an outstanding time 
trial er, as Ullrich is. Since this Tour will 
have the customary two long races 
against the clock — 58 kilometers on 
July 18 and 52 kilometers on Aug. 1 — 
Virenque seems unlikely to repeat bis 
appearance on the final podium. 

Pantani is another cae: He is not sulk- 
ing, as Virenque is, and may be cool- 
headed enough to understand that 
riders, not mountains, make the race. 

Other obvious contenders are riders 
in Ullrich’s mold if not quite his class. 
They include Bjame Rhs, a Dane, Ull- 
rich’s teammate and toe winner of the 
1996 Tour but now a creaky 34 years 
old. Abraham Olano, a Spaniard with 
Banesro, can climb and time trial with 
the best, although he cannot necessarily 
do both in the same race. Laurent 
Jalabert, a Frenchman with ONCE, has 
been unable to get over the highest 
mountains in his last two Tours and so 
has changed his training methods, pos- 
sibly for the better. Michael Boogerd, a 
Dutchman with Rabobank, gets 
stronger all the time. 

Two mere riders who should do well 
are Alex ZuIIe and Laurent Du faux, 
both Swiss and both with the Festina 
team, which is led by Virenque. If they 
can all work together, they can take 
turns making trouble for Ulhich. 

Days before the prologue in Dublin, 
however, the defending champion's 
main threat still appears to be nis ap- 
petite. If be can restrict himself to the 
6,000 or 7,000 calories a day that mo4t 
bicycle racers consume, he figures to be 
in the yellow jersey by the finish. 
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(Mod M0 000 110-4 4 4 

gAStoff 110 Ml Ma—7 T2 0 

CParo Bennett OO. DeHart MO. M. 

BdMa n BOB WW9«7 Gmoea ,£7L 

Coot ON, fiankin 0) and^ VnrtWc. 

Si L-C peat ML StMSOBM CM). 
HRs-MoattMA R. WWe 00* ***** 

mS* 05 ' 300 JOB 400-7 • B 

Taw Bar M i» BM-7 < B 

~ Neagfe R. Spdnflar TO, OMdfim tto. 
LtajWMia (£fl and JLLopot Satmdeffc Van 
01, AMRd &. Wt«inmSpiln9*r»and 
Raherty. W--HeaBlfc«rt^-Sfl«JadB5j-9. 
HRs-ABanJ»GsMi»0B2E^. 
CUeapaHr.SU 02B MO OBfr-B 7 0 
IMB HO <13 3ft*-T7 IB t 
Snyder IS), PautaM-Baa to. 
Erie *B and Bofgwaiv Barton to, 

Samian 0S and Ammo*. W-B«0tiWr 7-4 
L Maaana.d-10. HRa-Hwstan, B09WOB2 
nTLAkwZnS)- ' . . 

Kansas CBy . 090 002 Oil—* 9 a 

atSk ooo MO MB— 4 7 2 

Ruscbi Sartc* g?.ond ftmaw rtrtwr.C. 
Wng (A CAuMM'g) M0 ..PopuL 
W-Rsach, M. 

CO.HR-ttL«*kMc<»*»C37). - ■ 

PModdpMa OMOM.OB-JSB 
ILY.TkMKl 0M *90 OBo-4 9 0 


Lunar. Borland CSX Sprodfln (ED and 
Ueberitat; Cdaa and Gkan& W— Con* lt-2. 
L — Looms 2-1. HRs— PMnddpUa. liter 
(IV New Ybft. Strawberry (11). 

Baida - OM MO MO-7 11 ■ 

3M 0M 000—5 ■ 1 

Mead ow* Daransbouip M, Edmondson 
(O, F. Heredia (8), Mantel C9) aid Zaun 
Erickson. CUrton CSX Mife 03, Orosco l» 
and Webster. W— Edmondson, 3-1 . L-MIB* 
1-3. Sv-Mmdel Q). HR— BoJflnjoro. R. 
PafeneliD (20. 

Okmiand OM 100 MO-4 10 I 

ui— i *— i an *m Hte— 5 11 2 

Jr.Wright Mormon W. Ptonk Oh Shoe, 
09 ml a AnooD Bdreit ML Myea 0), K 
Rayec C7X WfctoAS i (B) and Hughe* 
W— EhfrrxL AS. L-OtWrighfc 7-5. 
Sv — Wfcfcman (11). Hft-MIMaohec, 
Js.VatenHn(1ZX 

LssAnpeks 0)0 IU 000-4 0 0 

Dens ooo on ooo— i s o 

Onrifort Osuna 0) and C Johnson 
Hdh*. X Hernandez (7) and LRodrfguez. 
W— OreSort, 54 L— Hefing, 11-1 
Sv— Osuna CD- HRs— Ua Angelo* Bate 
(D-Tasa* F.Tafc CO. 

(Monde . 10) «8« 1)0—4 M f 

ShMo HI BOO 0*0—4- 8 3 

Astoda McEbur (8X OeJean 00, Veres 
SO, Mo mu (J) aid ManwaifniF RJohnsav. 
TUfin DB and Mama. W-Mbdo, ML 
L— R. Johnson 7-7. Sv— Mimar Q). 
HRs-Cotoroda, N. Pern BX Scan* Gifflfef 
Jrp3XR-DovtaC13). 

San Francisco )M OH 200-3 « ) 

A oMeln OM 0M OU-4 9 ) 

' Este, Tawau (8) and B. Johmwr 

CFWey, Hflsegawa 0. Cadent . 00, 
Pad id ffl ard Nerih. W-C Bnhy. 84. 
L— Estes, 4-7. .Sv— P htJw* (2SX 
HR-AnaMn G. Andenon (10). 

mmowAj. LEAGUE 

Jutma 301 000 100—5 9 0 

QfcnflO. 000 1M 1)0-4 9 0 

BIA Embm Ol Otari (8) and Fafanpas 
Mdark. B. PattoBon 0), Stmeas (7X 
FbdWw OS. MuteBand 00 and Houston; 
w-fltofc 3-11. L-M. dart. 4 4L Sv .- Ofc o n 
(ID. HR*- Altana , A. ftx CSX Ml WWoras 
04X Chieogo (NX Soea (39, Maeroa* m, 
HJtodripMZ 08). 


AMBUCAH LEAGUE LEADERS 

G AB R H Aig. 
I Rodriguez Tex 72 288 50 102 354 

BWntarasNVY 59 224 47 79 3SS 

HMoaisKC 43 250 30 8fl 353 

Thome de 78 284 42 9$ -332 

Stoics Ook 72 242 41 OO 331 

SeguiSeo 78 290 46 95 J28 

TWaitarMIn 47 251 44 82 327 

MVtaugtmBes 77 309 49 101 .327 

HWoonDet 79 3M 57 99 J26 

ONcBNYY 75 304 51 99 324 

rums — G riffey Jr, Seats* 7 & Grim 
Oakland, 43; Thorn* Oovoland 62s 
Edmonds, AfttetaL SU A. (Mrisotz. 
Sean* 41b a Jotat Nsw York. S& Dmhcm 
Chknga 58; JuGoonta* Tana* 5& 

RBI — JoGonzaisz. Ten* 9 ft Griffey Jr, 
Saalfle, n Than* Oevetand. tXs R. 
Pahmir* Battfenax* 6& A. RocMgaez, 
SeatH* tdt Bede, CWcog* 6S M, Ramirez, 
Oavriand.62. 

HITS— A: Rodriguez, Seattto, lift Entad, 
Anaheim. ItW I. Rodriguez. Tan* 102; M. 
VMghit Boston. lOL- Grieve, Oakland. 9ft 
Htgalmxn. DetnA 99: JoGonmlec. Tam* 
99) O. HeBl New York. 99. 

. DOUBLES— Thao* devetand. 2 ft E. 
MartfcN* SeaM*27) Entaa AmriKte,2«C 
Detga d* Ttannt* 25s L Rodrigus, Tata* 2Sf 
Judo* OevttamL 2A Grieve Oakland. M 
JuGomnte2.TaaB.24. 

TRIPLES— Otfermaa. Kamos dfy. ft 

Gadapanq, Baitoa ft Durham. Oriatga ft 

a Jetet New VWoftG. Anderson Anahwa 
fiO.laay. Boston S B. WHam* NeaYafc 
S. 

HOME RWS-CrWey Jt, Soane. 3ft A. 
Rodrigue* Sean* 2AJ. uGanHdez. Texos, 

24, R. Palndro. Baltimore, 2ft Canseco, 
Toronto, 2ft Thom* Ckvetond 31; M. 
Vaughn. Boston 2L 

stolen bases— H endeom Oaidand, 

3ft Lofton Otov*tan&2ftT.Go<>dm Tara* 

25, A. Rodriguez, Sedd* 22; B. LHuter. 
Detroit 21j Cansecn Tororfa 21/ Stewart 
Toronto, 2& KnoblaucJv New Yttrfc 20. 

- PITCHING (10 Dedstaa)— Gon* New 
Ytoto n-2, .84* -Oft P.MiMtoe* Boston 10- 
2. SO, 3JOi D. Wei* Now Vein, 1M, £33. 
19ft WUteWd, Boston 94 jauit 
Henrig, Tom* H-4, XB, 42SW. WBtam* 
Toronto. S4 37), 13ft Artoln Tampa Bay, 
104J14,3jB2. 


STRIKEOUTS— ft. Johnson Serritl* 15ft 
P. Marffra Boston 1 37; C Ftato* Areriietm, 
128; Oeroen* Toronto, lift Erickson 
Baltimore, 10ft Set* Texas. 9ft Cone, New 
York. 99. 

SAVES— PerefML Anohehn 25; Gordon 
Boston. 24 VMMamt Texas, 2 ft RaMyem 
Tbronto, 2 ft M. Rivera New York, 1ft R. 
H c nraw ta , Tampa Bay, 1ft M. Jackson 
deveknd. 17. 

NATIONAL LEAGUE LEADERS 

C AB R HI* 
BJorrianStL 72 277 4B 94 J47 

L Walker Cal 46 235 51 79 336 

BfctwtteCol 63 348 SI 117 336 

Kendal Pit 74 278 44 93 J35 

MoGnueCbC 81 312 50 1W 333 

GwyimSD 74 270 42 90 333 

QeBdlHou 79 321 59 106 530 

BlggtoHou 82 321 72 104 J30 

SaMChC 79 318 64 KM J27 

AkwHaa 79 291 47 93 320 

RUNS— Biggin Houston 7ft McGwire, St. 
Louis, Ut Sosa. Chicoga 4* GtaiNR* 
PhSadeiphia 43; Grdamga Attonhb 43S 
ChJone* Adantn. 63s Bagwef. Houston 61; 
C. Vaughn San Dftgn 61 . 

RBI— McGwInn St Laois. 8ft Sosa, 
Chicago, 7ft CasflBn Cotondn 72s 
Gatonaga. Atiantn 7ft C. veughn. San 
Diego, 4ft A to* Houston 6ft Bichette 
plnmrOy 64 

HITS— Bichette Cotornria l Ift GiamriOn 
PhDndelpWn 108; a cBeft Houston 10ft 
Biggin Hooston 10ft Sosa, Chicagn HMt 
Ma. Grace, Chicoga IU Casfflln Cobroda 
101 . 

DOUBLES— Fatimeo Montreal its D. 
Young, andnoatf, 2 ft L Wafted Cotondn 
2SS B. Boone, Oriemnofi, 2ft Biggin Houston 
2S Dt Be& Houston 2* S. PMey. San 
Dfega 24; Btohelte Cotorodn 24; Bomb San 
Frondson24. 

TRIPLES— PeShiekte St LoUB, ft A. 
Joao* Ateria ft Gtamtin PtBadetohfa & 
B. Laridn. Oadnnaft ft V. Goenera, 
Moirireal ft N. Pore* Ootorada S S. FMe^ 
SanDIegnA. 

HOME RUNS— McGwire, St Utril 37; 
Sosa, Chicofln 3ft G. VoughibSan acgo,27; 
G0tonD90,AttdM n 27;CB8«0, Cotowda 23r 
J. Lapin Ationta, 1ft QUone* Atlanta' 1ft 
BunKz, MBwpoXee, 1ft H. Rodriguez, 

Chksgn ift Alou Houston 18. 


STOLEN BASES— EcYoong. Lai Angola* 
32s Womack. Phtohorgh. 2& Renteria 
Florida. 2 6s Blooto. Houston 2& Clayton St. 
LoaJ* 1 ft Dl eShteld* St Louis. 17; Q. Wsro* 
-,nn nioflii. 1 ft 

PITCHING (18 DtcMom)— G. Maddux, 
AHonta 11-2. J44, 1 -64. Glavine. Ahanta, 1 1- 
X J8* 271; Roeter. SOD Frendscn 9-3. -7S0L 
434; K. Brown, San Dtega 9X 350. 237: 
Hampton Hooston 8-1 727. i8ft Wood. 
Chicaan 7-X Ton 3 j 4& AUcefl, Stra Dlega 7- 
X 300, xift Grodner, San Fnmdscn 7-X 
joa 49ft Harotsch. CndnreA 7-1 70ft 
236; R. JMartinez, Las Angles. 7-3, JOft 
OBI 

STRIKEOUTS— SOMna, PModeiphta, 
17ft Wood. CMoogn 12ft Stotttomym SI 
Louis, 12ft K. Brown San Diego, 10ft G. 
Maddux, AtkmB. 107; Estes. Son Fnoncttca, 
10ft Reynolds. Hooston 97. 

SAVES— Hoffman, San Diego, 24 Nen 
San Fnmdscn 2ft Shaw. Qadnaatl 22; 
Urhina. Montreal, 2ft B. Wagner. Houston 
1ft Beck, CMcogn ift X Fnmcn New York, 
18. 

JAnuiesE Leagues 


Yotahwna 

CtnidcH 

Ytamtori 

Hiroshima 

Yolartt 

Huinlui 


Nippon Mam 

Kintetsu 

Seflw 

Dald 

Ortx 

Lotte 


W L T Pet GB 

35 26 0 374 — 

34 29 0 340 2 

34 31 0 337 2 

31 33 0 384 5U 

28 34 0 452 TVs 

25 36 0 410 10 


W L T Pet GB 

41 25 0 321 — 

35 27 0 365 4 

33 28 1 340 S'* 

32 32 0 300 8 

34 38 0 387 15 
23 38 1 479 ISM 


CENTRAL LEAGUE 

Hlroahtaw u, Yokohama 0 
awn lew 4, HonsftfnZ UEtotiags 
Yatadt7,V0roiori2 

PMriHCkEWMIE 

Mppan Horn ft KMehu 0 
DaJet&Ortx2 
Sefiw 7, Lotte 4 


CRICKET 


aattJUKavB.MDU 

MWPCMUNecOWTOUIUUMWT 

wcdaumt.m COLOMBO 
Sri Lanka: in-B dosed. 

Indkc 163 (354 overs) 

Result: Sri Lanka won byS run* Game res 
reduced to 34 ovare due to rain. 


TENNIS 


WIMBLEDON 


WEDHESOey. IN LONDON 
UEITSSINGUS 

Rfchart Krapcek (9X Neffleriand* def. 
OavfdB Sanguineffl, Italy, 6-Z 44,6-4; Goran 
Ivanisevic (14X Croatia def. Jan Slememk. 
Notoettands, 7-6 02-10), 7-6 0-5X 7-4 C6-4), 
Pete Sampras C1X UnHed States, def. Mark 
PKEppmmi* AustraSa 7-6 (7-5) 6-4 6-* 
Tin Hetman (12X Briktev dei Petr Kama 
PX Czech ReputiSc 6ft 64 6-2. 

womrs sniGLCs 

NotiKteTauriat CIO. Franc* def. Undsav 
Do*enp«t qx United sue* 6ft 6ft Mar- 
tina Hingis (IX SwAzertond. det Arantxa 
Sanchez Viauto L5X Spain, 64. 3-4. 6-1 
Natasha Zuemq, Betonr* dst. Monica 
Saks («, United State* 7-6 U-H. 6-1 Jana 
Novotna (3X Credt Republic dof. Venn WiL 
tiaas 0X United Slates, 7-5, 7-6 0-2). 


TRANSITIONS 


AUERICAN LEAGUE 

balhiuiig— A ctivated RHP Nerio RodriO- 
Ott from 15-day disabled EsL Designated 
RHPTenyMaitieua tor assignment. 

HSTOH-Put INF Lou Merloni on 15-day 
disabled IteL RecaBed INF Donnie Sadler 
front PowtedgeL IL 

SEAme-Adtoated OF Raul Ibana tram 
40-day disabled fill and optioned him to To- 
cotm. PCL Datignated OF DavW MeCarty 
tor assignment signed LHP Andrew Van 
Hotted C Craig Kuzmic and RHP Jutfn 
Donning. 


roeotrro -Activated C Kevin Brown nnm 
15-day disabled Itat. Designated RHP Luis 
Aitdular lor assignment. 

MATIONJU. LEAGUE 

N Li— Suspended Ptitobmgh C Jason Kend- 
all and Los Angeles OF Gary Sheffield 3 
games eadv effective July l, and fined them 
undisclosed amounts for nghttng and pra- 
wking bench-dearing incident on Jurw 28. 

ABUOm-Adhmtod C Jorge Fabreoas 
fium 4ftdaydbalded5sL Optioned INF Mike 
Robertson to Tucson, PCL. 

Milwaukee -Agreed to taros with RHP 
Bob Wlekmnn on 3- year axthad. 

u.Y.METS— Sent INF-C Jim Tatum oatrighJ 
In Norfolk, ll_ Said contract of LHP Maik 
Mtoibs to Oiti BUierny* Jp|_ 

ST. LOUIS -Signed RHP Chad Hmcttreon 
to4.yearmntrocL 


NATIONAL OAStatlBAU ASSOOATKM 
■asTON— Exercised ooflan on G-F Brace 
Bowen for 1998-99 season. Declined to m- 
erctoe option on G Tyus Edney. 
orlando - waived G Marti Price. 
Philadelphia— B ought out final yera of F 
Derrick Colenxnrs cororoa making Mm flee 
□gent 

SEATTLE -ReieosedG Dale CDs, 

F09IMU 

NATIOHAL RMJTBA1L LEAOUE 
CINCINNATI— Waived P BO Kustmer. 
Jacksonville— S igned DTEd PtiSon. 
new EHSuuia— Signed DT Leattto 
Rheums. 

PHILADELPHIA— Signed TE Chad Lewis to 
1 -yedr omtrocL 

sah Francisco— S igned DE Kerry Hleksto 

1- yeorcorffiad. 

HoaeiT 

NAnaruUL hockey league 
calgaht— A nnounced second aSSatton 
ogrBement with Jotmstowiu ECHL 
NASHVILLE— Signed c Jim Dowd. 

H.Y. ram cers— A cquired D Peter Papovlc 
from Montreal tor LW Sytvata Btouln and 
1999 6tit>raund draft pick. 

Ottawa -Nomad Rick Dudley genera! 

manager and slgnod hkn to 3-yeor cortroct. 

FHOEMtx— Acquired C Mite SaBtnm from 
Nastaffle Pmdataa tor i«9 TttHuond drofl 
pfcto 

T AMPA Say— R e-stoned F Ate* Seflvanov to 

2- yenr contract. 
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Flight Path of Fast-Moving Star 

Hard Choices Now Confront 18-Year - Old Owen, EnglaruTs Hero 


By Rob Hughes 

International Herald Tribune 


P ARIS — Do you get the impres- 
sion that the stars of soccer, or- 
dinary though they may be be- 
neath their national colors, move in a 
different way, at a different speed than 
the rest of us? 

England's beaten squad flew borne to 
London in time for tea on Wednesday 

Vjuitaoi Point 

— by Concorde of course. It was a photo 
opport u nity for the airline, a comfort- 
able ride for the players and in terms of 
speed it represents the ultimate. 

So. it seems, to the youngest pas- 
senger. Michael Owen, England’s 18- 
year-oki striker, made one goal against 
A rgentina in .Saint Etienne on Tuesday 
night with an artful fall for a penalty, then 
scored cme of the most scintillating goals 
of this or any World Cup. In a vanquished 
team, be is a new hero. In a tournament of 
older — by spotting standards some- 
times elderly — men, he is a baby. 

-Yet, around the soccer world there 
was an intake of breath on Tuesday 
when he was with the balL Too swift was 
Owen for Jose ChamoL Too clever for 
Roberto Ayala. Too sharp with his right- 
foot shot for goalkeeper Carlos Roa. 

Owen flew over the 40 meters with 
the speed of an Olympic sprinter. His 
young and therefore uninhibited dash 
brought fear and panic into the eyes of 
defenders who are seasoned Italian club 
players and have close to 40 interna- 
tional caps apiece. Astonishing that one 


s young and so free could command 
such a stage. 

It could be that Owen’s impact on a 
World Cup is the biggest since Pele’s in 
1958. Not that Owen is a genius, like 
Diego Maradona, or yet a proven in- 
ternational, like Ronaldo who, for heav- 
en's sake, is a veteran of 2 1 . Tire impact 
is exaggerated because, outside of soc- 
cer’s circles, Owen was little known. 

Maradona, for example, was crying 
tears for Argentina when, in 1978. he 
was left on the sidelines. Four years 
later, having reached manhood in the 
eyes of the national coach, Maradona 
was thrust into the World Cup in Spain. 
He betrayed his excitable slate, being 
red carded for a retaliatory kick. 

This Tuesday, an Englishman fell for 
the same petulant reaction. David Beck- 
ham, talented but temperamental, was 
sent off a minute after half time for a sly 
(or so he thought) kick. 

To say it was foolish understates the 
acL Beckham had been fouled from 
behind by Diego Simeone but had been 
awarded a foul. Indeed referee Kim 
Nielsen, a Dane who was rather im- 
pressive until FIFA’s latest authorit- 
arian statements appeared to afflict his 
judgment, was already showing the yel- 
low card to Simeone when Beckham, 
flat out of the ground, flicked his boot at 
Simeone's calf. 

Nielsen, who earlier gave dubious 
lties, had no option but to send off 
gland’s Spice Boy. The red card, and 
the depletion of England to 10 men 
against 11. destroyed what had been a 
dramatically poised match. The seme 
stood at 2-2 when Beckham betrayed his 


countrymen. IBs apology Wednesday 
came too late, for even though England 
was heroic, especially the warriors Paul 
Ince and Sol Campbell, it was heroism 
under siege. 

Argentina could not break the Eng- 
lish resolve but — a familiar tale this to 
England — won the dreaded penalty 
shoot-out. Not for the first, nor the 
second, but for the third time Englan d 
went out of a major tournament because 
unprepared players could not calm their 
nerve and hit the net from 12 yards. 

As Beckham became the subject of 
televisi on p sychoanalysts, as he paid his 
$2,000 FIFA fine ana flew on with the 
Concorde, following his celebrity girl- 
friend Posh Spice to New York, he was 
forgotten around Heathrow Airport 
The kids, and the grownups, who 
gathered to greet the England players as 
if they were returning from the Falk- 
lands, were flocking to Michael. 

Young Owen was coming home, and 
home is a stable base for a young man 
wbo, not yet of Beckham’s multi- 
millionaire status, not yet distracted by a 
girl in high places, has the world before 
him Agents will flock to his door, will 
try to lure him from Liverpool, where he 
has had one spectacular scoring season 
and six years ^ steady tuition. 

But home is not the soccer club.Owen 
is the son of Teny Owen who, at 17, 
began a precocious professional career of 
his own, at nearby Everton. Owen Senior 
petered out into lower league soccer. 

Teny Owen can keep Michael's feet 
on the ground. He can advise the teen- 
ager against the temptations now surely 
heading their way because all dobs 



Michael Owen preparing to finish off his dazzling run with a goal against the Argentine goalie, Carlos Roa. 


everywhere, will have seen die aston- 
ishing quickness that makes defenders 
tremble, and seen too the artful way the 
youngest player in the tournament 
hoodwinked an experienced referee to 
gain a penalty. 

They may not be aware that already. 
Owen has two red cards on his record. 


for a petulant head-butt and a spiteful 
fool. What happened to Beckham might 
serve as a lesson to Owen; what 
happened to his father's career should 
also register. 

Those be trusts will be wrestling with 
the dilemma of cashing in on instant 
fame, taking the money and building tbe 


bank account while he is fit and fresh. Or 
resisting the distractions and settling 
down to home cooking and going back to 
his Liverpool finishing school. Fame, for 
tiie sporting wunderitind, cuts all ways. 

Rob Hughes is Sports Correspondent 
of The Times of London. 


In a Long Night of Epic Exploits , an Abundance of Heartbreak and Elation 


English Fans Are Once More Shattered by Defeat 


By Jennifer Frey 
ana Anne S wardson 

Washington Pan Service 

The Sl George cross 
ited on Shawn O'Keefe's 
;e was streaked and 
smeared, wiped partially off 
on his friend’s white dress 
shirt and chi the back of his 
own right hand, and distorted 
by a stream of his sweat and 
terns. 

■ “Idon’tknaw.why ithasto 
happen every, time, every 
time, every time, every 
time," O’Keefe said, stand- 
ing outsideapub in Piccadilly 
Circus in London. "It seems 
it is our lot in life." 

Devastated English fens 
poured out of pubs and res- 
taurants and homes and into 
the streets of London late 
Tuesday, their faith shattered 
once again by a dramatic 
World Cup loss by their be- 
loved national soccer team. 
Representing the nation that 
invented the sport but has 
woo its greatest prize — the 
World Cup — only once, the 
English team played Argen- 
tina to a 2-2 draw through 90 
minutes of regulation and 30 
.minutes of sudden-death 


overtime before losing. 4-3, 
in a penalty-kick shoot-out in 
Saint-Etienne, France. 

The players “have given 
everything For their country.’ ’ 
said England’s coach, Glenn 
Hoddle, whose team had 
played with 10 men to Ar- 
gentina's 11 after the mid- 
fielder David Beckham was 
ejected two minutes into the 
second half. ‘ ’They should be 
very proud of their perfor- 
mance.’' 

la the stands, the previ- 
ously raucous English fans 
grew quiet as the minutes 
passed and the English play- 
ers kept pushing die ball 
down to the Argentina goal, 
nearly scoring on several oc- 
casions. 

After the game, the English 
fens slipped away, but the Ar- 
gentines stayed in the stadi- 
um, singing, chanting and 
waiting banners. 

Riot policemen stood about 
at ease, helmets hung on their 
hips, as a few hangers-on 
lingered. The police said there 
were 18 arrests before the 
game and 21 after, for such 
offenses as public drunken- 
ness, picking pockets and 
throwing bottles. 


Earlier in the afternoon, die 
ambiance in Sair’-Etienne 
was far warmer than that pre- 
ceding England’s last game, 
in Lens. There, a 24-hour al- 
cohol ban covered the entire 
region — and many English 
fans sat glumly on curbs all 
afternoon with nothing to do 
and nothing to drink. 

The center of Saint- 
Etienne, a city of 450,000, 
throbbed with activity. There 
was a rock concert in one of 
the. central squares, and all 
around it stands sold sand- 
wiches, ice cream and, as 
signs proclaimed, in English, 
"Fresh Beer.” The prefect of 
the region. Jean -Yves Au- 
doin, said he had decided not 
to impose an all-day alcohol 
ban because die police would 
waste too much time enfor- 
cing it. Instead, bars were 
ordered to close immediately 
after the game and a rein- 
forced contingent of 1,500 
policemen was on hand. 

In The Glassblower, a pub 
near Piccadilly Circus in Lon- 
don, the Argentine goalkeep- 
er Carlos Roa’s decisive save 
on David Batty's penally shot 
— England's fifth, and final, 
one of the tie-breaker — 



Joy Fills the Streets of Soccer-Mad Buenos Aires 


By Anthony Faiola 

Washington Post Service 


Dai, ItayWTTir Asodilrd FV„ 

A young fan displaying his allegiance before the match. 


seemed to suck the air out of 
tbe barroom, which was 
packed with patrons craning 
to watch two television sets. 

“The nation has been 


broaght to its knees again.” 
Teny Fenwick, a member of 
England's 1986 Cup team, said 
in a television interview. "It 
seems as if we’re jinxed." 


BUENOS AIRES — It's 4 P.M. in the 
world’s 1 0th- largest metropolis — a time, 
wheo this city of 14 million is usually crazed 
with activity — but on this day someone 
might as well have hung up a sign that said: 
"Closed for the World Cup. Be back in two 
hours.” 

As the Argentine team edged its way to 
victory on Tuesday, time essentially stopped, 
turning this teeming capital into a ghost town. 
The nation became one with its -televisions 
and radios, glued to a soccer game in France;' 
half a world away. Surgery in hospitals was 
postponed. Businesses did no business. Leg- 
islators locked themselves in their, offices. 
Departures at the international airport were 
delayed. The rapid tango of the Buenos Aires 
Stock Exchange ground to a halt 

Then, tbe floodgates opened with a word: 
"Goooaaal!" Argentina nad just triumphed 
in its latest war with England, this time on the 
soccer field, and Buenos Aires collectively 
erupted in a startling break of calm. Screams 
ana shouts of joy echoed down its grand 
boulevards as perfect strangers ran into the 
streets and danced together, many with feces 
painted with the colors of the Argentine flag. 
Confetti fell from every office building. High- 
level executives and shoes hine men blew 


plastic trumpets in unison. 

"It’s a feeling that’s like the day I got 
married, the day my children were bom and 
the day I first had sex all rolled into one!" said 


Alberto Berrucci, 54, a cellular-phone sales- 
man celebrating around the Argentine Ob- 
elisk in central Buenos Aires, where thou- 
sands of fens congregated after England's 
defeat . /;? 

The fervor in Argentina reflects a plans 
gone- mad with World Cup fever. More Bri- 
tons watched England loseto Argentina in a 
penalty shoot-out on Tuesday night than saw 
Prince Charles marry Lady Diana in 1981. 
Hie P arliamen t in the .Republic of Georgia 
broke off debate to watch the opening match, 
when Brazil beat Scotland, 2-1. In Chile, 
television- sales -seared 1 20 percent during the 
World Cup. andJYesident Eduardo Frei gave 
a nationally broadcast speech dedicated to the 
national team, yriiichj had advanced to the 
second round for first time in 36' years. 

For developing tuitions — . and especially 
those in Latin America — these are times of 
overwhelming national pride: Argentina saw 
its victory over England as some level of 
retribution for the'defeat the country suffered 
in die 1982 FaDdands War. Colombia, Mex- 
ico and Paraguay have put in respectable Cup 
performances. Flag sales in Argentina have 
shot np 300 percent during tire World Cup. 

The World Cup "is the only 'thing we have 
that unites all the classes," said Laura Coii 
redo, who is now selling fabric the color of tis r 
sky-blue Argentine flag in a huge roll outside 
her hat store. 

"It doesn’t matter if you're rich or poor. 
Everyone is together, everyone has pride in 
tbe nation in a way that politics has never 
united us here." 


ENGLAND: Flair and Flops Mark a Match Heavy With History 


CROSSWORD 


Continued from Page 1 

of Maradona and permitted 
tbe goal that beat England in a 
quarterfinal. This time, 
Nielsen, under orders to keep 
law and order, waved a red 
card, tossing Beckham out of 
the game. A yellow warning 
jeard would have more than 
sufficed. 

The display of authority 
meant England would play 
| virtually one hour and 15 
' minutes a man short. It also 
i meant that Owen’s wonderful 
darts and dashes were fin- 
: ished, because he had to stay 
1 -home and help on defense. 

: - The two teams wobbled to 
! a 2-2 tie and then they in- 
dulged in the only humane 


We buy 

World Cup 
Tickets 

Best prices paid 

| Tau +33 (0)1 43 29 71 28 
& 06 14 064 841 


tie-breaker known to man, the 
[ty-kick shoot-out. as 
as buying a lottery 
ti< 

The English fans went out 
defeated into the dewy moun- 
tain night, outside the walls 
and gates, where phalanxes of 
police and dogs and horses 
and chemical sprays awaited 
any lager louts who crossed 
the line. 

There was a history to this 
game, this rivalry, this resent- 
ment, this "vendetta,” that 
word that Hoddle hates. This 
was not just some random 
soccer pairing, some Den- 
mark-Nigeria game. This was 
a reverberation of the nasty 
little episode in 1982 called 
the Falklands War by die Brit- 
ish and the Malvinas War by 
tbe Argentines. 

Then there came a World 
Cup encounter, on June 22, 
1986, in Mexico City, when 
Maradona punched in one 
goal with his hand and scored 
a second with a glorious hip- 
per-dipper run through six or 
seven British defenders. Gary 
Lineker later scored for Eng- 
land, but Argentina would go 
on to win the World Cup. 

Argentine fens s till 


chanted, “Argentina without 
Maradona is like a dance with- 
out women," but his drug- and 
scandal-addled career is over. 

"We want to be original,” 
said Daniel Passarella, the 
Argentina coach, who was a 
teammate of Maradona’s in 
1986. “We won’t do a 
Maradona. We’ll do our best 
to practice fair play.” 

The English coach also was 
on the field that day in 1986. 

* ‘It was an even game until 
Maradona scored with a hand 
ball,” Hoddle recalled this 
week. "Without that, Argen- 
tina would not have won. 
Sore, the second goal by 
Maradona was extraordinary, 
but be never would have 
scored that kiRer goal if the 
score bad been 0-0.” 

Hoddle also recalled how 
be and Maradona happened to 
be called in for tbe random 
drug testing after the game. 

“We didn’t talk, as I re- 
member, but we shook 
hands," be said. "Iremember 
standing next to me was Teny 
Butcher, and he was in an- 
other state." 

Batcher had wanted to 
strangle Maradona, in feet, 
but somehow refrained. 


"It took me two or three 
days before I could find any 
serenity,” Hoddle said. "I 
was on vacation when Argen- 
tina played Germany in the 
finals. I saw the game at the 
beach, with 1 1 Germans, and 
I don’t have to tell you who I 
rooted for." 

Hoddle will have to watch 
the World Cup on the tube 
again this year, thinking 
about the bit of mutual fool- 
ishness that took Michael 
Owen and England out of an- 
other World Cup. 

■ A Red-Card Record 

Beckham was the 17th 
player to be sent off at the 
1998 tournament, a record for 
World Cop finals, Reuters re- 
ported from Paris. 

Alan Shearer’s penalty for 
England was the 147th goal of 
the tournament, setting a Wodd 
Cup finals record; 146 goals 
were scored in 1982. 

The penalty shoot-out was 
die 12th in World Cup finals 
and tbe fifth between South 
American and European 
teams. Since France beat 
Brazil in the first such decider 
in 1986. the South Americans 
have always won. 
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Adidas Cancels 
Chinese Orders 

Wed^ayuwas carxadingltilQr- 
te for balls from China after a 
I *Pf l J “^production with pris- 

MwlSS&S 

Dazbong Agricultural Macfemerv 

Factray, whichis aaachedtoalahi 

camp near Shan g ha i, as saying tw 

, “*{“? balls for Shang- 

hai Union Ball Entciprise Cora. 

^ Tb® balls are not those used in 
World Cup bat are cheaper cop- 
ies for general sale. (AP) 

Fan Ponses Sacked F lame 

French and Mexican officials 
held a ceremony Wednesday to re- 
jignt the eternal flame after a Mex- 
ican soccer fan extinguished it in 
what authorities called an “un- 
speakable act” 

Police said Rodrigo Rafeel Or- 
tega, 24, described as a soccer fen, 
was detained overnight after pour- 
ing a glass of unspecified lignin on 
to the flame. 

He was arrested for offeadmg the 

dead and being drank in public bat 
was released on Wednesday with- 
out charges. 

“This has been an attack on the 
memory of those who died for 
Fiance, and their honor,” the state- 
ment said. 

_ The flame has been homing 
since 1921 over a grave containing 
the remains of an nnnarpp* ? F pn^fc 
soldier who died in World War 
L (AP, Reuters ) 

FIFA’s Smokescreen 

FIFA, the governing body of 
world soccer, said Wednesday it 
bad asked coaches at the World 
Cop not to smoke-on the bench. 

“We have done all we could to 
try to get the coaches not to smoke, 
or at least not to smoke when the 
TV cameras ar e on them,'*' said , 
Keith Cooper, a FIFA spokesman. . | 
“Bat it's the freedom of the in-, 
dividual. The stadiums are not a 
nonsmoking area. We can’t said, 
the gendarmes in an them.” 

Chi Tuesday night, as Argentina 
beat England in a penally shoot- 
out, Daniel PassareUa, the Argen- 
tine coach, ran toward the field with 
a cigarette in hand. 

Cooper said that if FIFA could 
not get the coaches to quit, it atleast 
wanted to try to project soccer’s 
image. He said FIFA had asked TV 
directors to try to avoid, camera 
shots, of coaches smoking, , „ v j(AP). 


Europe Once More Dominates the F inal 8 


By Christopher Clarey 

Imarummaj Herald Tribune 

PARIS — Theworid’s finest teams 
have played 56 soccer- matches over 
thre e weeks. Their players have scored 
with feet, knees, heads, chests, shou- 
lders, and in die unfortunate case of 
goalkeeper Andoni Zubizarreta of 
Spain, with a hand into his own goaL 

The gaffes and heroics have kept fans 
up late m Asia and got them up early in 
South America. Bat after all the ex- 
citement, this quadrennial finny of ac- 
tivity has done little to change die bal- 
ance of power: " 

The teams dial have had the most 
s ucces s in this competition — Brazil, 
Gomany, Italy and Argentina — are all 
among the final eight So is the host, 
France, and three other teams from 
Europe —die Netherlands, Croatia and 
- Denmark. The old world remains at the 
center of the soccer universe. 

Even if a South American team wins 
a W orld Cop on European soil for the 
first time since Brazil in 1958, it bears 
remembering that die contemporary 
South American stars spend more rime 
in this climate- and rime zone ri>an they 
do in their own. AD II of die Argentines 
who started against England play for 
European chibs. Of die 11 Brazilians 
who started against Chile, seven work 
for European employers. Ronaldo las 
seen alot more of Eindhoven, Barcelona 
and Milan in die lastfour years than Rio 
de Janeiro. 

.The phenomenon is not new: Ar- 
gentina coach Daniel PassareUa, to cite 
one example, played on this continent, 
but the Europe anization of soccer has 
been gathering speed. 

True, B razilian cap tain Donga plays 
in Japan, but he is 34 and on the verge of 
retiring from the national team. Tree, 
Brazilian midfielder Denflson played 
for Sao Paolo test season bat he already 
has been sold for a record sum to Real 
Beds in Seville, Spain. Tine, Eric Wyn- 
alda, Cobi Jones and Eddie Pope all play 
in the United States, but then that is ooe 
of the reasons it lost all its games. 

The best Africans play in Europe, and 
increasingly they are also educated and 
trained in Europe. Many were expecting 
what the French term “mo untains and 
marvels” from Nigeria, but die World 
Cup is also an administrative exercise, 
and multiple coaching changes, finan- 
cial squabbles, intramural bickering and 
political pressure could not have helped 
Nigeria which lost to Denmark in the 
second round. 

Of the African teams, Morocco, 
which had both coaching c ontinuity 











IWtl UnMcy/Agrom Firar Buir 

Dennis Bergkamp, the Dutch striker, practicing Wednesday for the quarterfinal Saturday against Argentina. 


means at its disposal, came closest to 
fulfilling its potential in France. 

But that is last month’s news. And if 
there have been disappointingly few 
surprises, that only makes these largely 
predictable quarterfinal matchups more 
enticing. 

Fnwcfl vm Italy, Friday, 4^0 RM. Itali- 
an coach Cesare Maldini jokingly called 
this a match between two Italian teams. 
Eleven of the 22 French have played or 
still playing the Italian first division. 

Tht» iTMKip mniinw if i< Zinffritrift 

the playmaker far Juventus of Turin 
who missed France’s last two games 
because of a red card bat will be back in 
toe lineup. But Thierry Henry the 
speedy striker is hurt and probably 
won’t start. 

Italy has a formidable attack with die 
relentlessly opportunistic Christian 
Vieri and either Alessandro Del Piero or 
Roberto Baggio. They are backed by a 
fine defense that after a shaky start 
against Chile has began to look very 


Italian. The French defense, led by Lili- 
an Thuram and Marcel Desaffly. is ar- 
guably even better. 

Standi v*. Dranmaric. Friday; 0 PiL 

There has been considerable hand- 
wringing over the state of Ronaldo’s left 
knee and waistline. The fact that he 
missed practice on Tuesday launched a 
thousand headlines at home, bat Ron- 
aldo, who suffers from recurring tendin- 
itis in die knee, said it would have no 
effect on Him Friday. 

The Danes have got this for for the first 
because they capitalized on defensive 
errors from Nigeria and put their ex- 
perience to good use: the Danish team’s 
average age of 29 is second only to the 
Gomans. Veteran goalkeeper Peter 
Schmochel shook! get ample opportu- 
nity to display his (atoms against Brazil. 

We t fa—t — d i n. Argentina, Saturday; 
4&30 Ml. Potentially the most spectac- 
ular of the quarterfinals. Argen tina be at 
the Dutch in the 1978 final in Buenos 
Aires. They have not played again in a 


World Cup until now. Both teams have 
multiple strengths and world-class 
strikers: Gabriel Batistnta for Argentina 
and Dennis Bergkamp for the Neth- 
erlands. Bergkamp is more versatile: a 
player capable of creating his own 
chances while Batistuta is more adept at 
seizing those presented to him. While 
die Argentineans rely on a playmaker, 
Ariel Ortega, who was brilliant against 
the English, the Dutch have a less pre- 
dictable attacking flow. 

Cwnnoy vm. Cr oati a, Saturday; 9 PJL 
These are the first World Cup finals for 
Croatia, but this is already a rivalry 
because Germany beat the Croatians 2- 1 
in the quarterfinals of the 1996 Euro- 
pean Championships. The Germans 
went on to win die title and have shown 
die same form they showed there: play- 
ing strongly in the second half. 

In defense, goalkeeper Andreas Kop- 
ke also has looked shaky, but the oldest 
man on the oldest team, 37-year-old 
Lotfaar Matoaus, has been a rock. 


The Cheers for Brazil’s Bebeto Have Turned to Boos 



V AFP 

French coach Aime Jacquet 
directing training Wednesday. 


’ The Associated Press 

■ OZOlR-XA-FEtoEKE, Tuaiice — 
Barely 20 mhmtes info die game, the 
boos began drifting down from the 
stands. The target was the same as al- 
ways: Bebeto. - 

. Nothing be did seemed to please the 
fans. Ronaldo's pass was off the mark? 
Bebeto was out off position. A tough ball 
in traffic? Bebeto blew it again. The 
crowd chanted for Denilson, Edmimdo 
— anybody, it seemed, except Bebeto. 

Four years after he teamed up with 
Romano to lead Brazil to a fourth world 
Cop title, Bebeto’s prestige has sunk to a 
low ebb. His critics say he’s too old, too 
slow and undeserving of a starting spot 
on the Brazilian attack. 

Coach Mario Zagallo doesn't agree. 
Bebeto does everything we ask of him, 
he says. In fact, Zagallo cites Bebeto as 
an example fox the often-static Ronaldo. 


“Bebeto at 34 moves Eke nobody .else.”. 
Zagallo said. ■“But no one seems to see 
this.” ' ’ ' 

After every game, reporters ask Za- 
gallo if be plans to bench Bebeto and 
start Denilson. The answer each time is 
no. 

But against Chile, Zagallo palled Be- 
beto early in the second half and sent in 
Denilson. Afterward, the coach said he 
preferred Brazil’s play in the second 
half, even though the team scored three 
of its four goals in the opening period. 

Outside the locker room, Bebeto 
didn't his frustration. 

“I just don’t understand. The others 
make bad passes, but the fault is always 
mine,” he said. “I’ll take the first peri- 
od a thousand times if we score three 
goals.” Chief among the “others” is 
Ronaldo, and the lack of rapport be- 
tween the two is one of Bebeto’s prob- 


lems. Ronaldo, twice the world Player 
of theY ear; has a guaranteed root in the 
lineup, so it’s his partner — whoever he 
may be — who must adjust. 

The two got off to a bad start at toe 
1996 Olympics, when Brazil played 
poorly and finished third. Bebeto com- 
plained that Ronaldo hogged the ball, 
while Ronaldo sniped that toe team 
lacked leadership. 

Although they made up at training 
camp, Ronaldo has said his preferred 
linemate was Roman o, dropped from 
toe squad with a calf injury on toe eve of 
the Cup. 

Bebeto also clashed with Dunga. The 
team captain complained that Bebeto 
was slow setting up to defend a free 
lock, Bebeto answered back, and Le- 
onardo had to step between toe two to 
avert a physical confrontation. 

Still, it’s true that Bebeto is a step 


slower Than in ’94. He rarely makes the 
whirlwind charges of four years ago, or 
floats backward for toe volleyed shot 
that was his trademark. He is a not in any 
case a flamboyant player. 

Instead, he plays for the team. His 
passing is still sharp, and he roams toe 
field tirelessly to shake his defender and 
open spaces for teammaies. He even 
was Brazil ’s top scorer in toe first round 
with two goals. 

In his third and final Cop. Bebeto 
isn’t ready to quiL 

“I’m 34. but with toe head and toe 
body of a kid,” said Bebeto. who was 
world champion for Brazil’s 1983 ju- 
nior team when Ronaldo was still in 
kindergarten. 

The booing hurts more because it’s 
unfair, he said. “I’m a world cham- 
pion," be said. “I don’t have to prove 
anything to anyone." 


World Cup Results 
And Goal Scorers 
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Goal Scorer* 

World Cup teams rttar Tuesday rnradiM (pan- 
rttfao In pMfflhMM): 

5 grads: Gated BrtfeMa OX AigenMw arista 
Vfcii Italy 

4 goals; Marcefe Srtas. ChBsr Lots Hartrtu, 
Mtda. 

SgorttrCcsraSaapalA Ronaldo D), Brazlt Dover 
SOte OL Croatia tMenr KtMT. Francs aaw Btar- 
Doff, Jaagra IdaunanA. Gefmany . 

2 sorts: Artrt Ortega. Aigantfna Marc WMaiib, 
BrtBtanuBdBe*A Brail: Mklrtfirhuoft MwSWT 
at. England Ratete Baggio 0). (tarty; Theodore 
Whitman. Jamaica Srtaboddne Mrtr, AbdogH 
Hadda, Moraccw Rtanrdo Fetara, Merten; Mata 
Bergknaw PkHp Coca Ronrtd do Boor. Nether- 
lands Viorel Moldovan. Romania; Kte Now, 
Fonarado Mm CD. Ferrando Mrataatas Spafeo' 
Sim BarOeta (1), Sooth A Mae Stabartra K ooR m 
ovk. Yugasiavin. 

I SMl: Hector Ptoeda Javier Zanrtl , AigenOna 
Aartnas Herxeg (l). Aatoo PotsTv, Men VosBq Aus- 
hte Luc MR, Brtgbnro Rtartde. Brazta Eras 
Kosfadfeov, Buigada; Patrick Mtena. (ten 
Martov Camaooa Jose stam ante; Lrtdor Pm- 
cltrto. CrtombkE Reborl Proitecta, Mario Stanfo' 
Croatia; Thomas Helve* Bite Lao*s» MKbaal 
Laadrap (11. Peter Madkr, ABaa Moftrai Mac . 
Rtapef.EhhoSaBAOenpartc Prana AirtortoArWr 
id Boddrara. Paul S dro ta s EnRanfe Wood Bhac, 
Cbrirtqdw Dwrary, Yowl DfMtraoff (U. BtaraW 1D- 
MN. Eramamol Pent Oawd Tim pH France 
Antae us MooBer, Garmony; Luigi M Bingia. ttarty; 
Hodd EstW, AdebrtMrtrtavDtai Inn Rotate EraK 
Janrtca- MnasU Nntwyraan. Japan Qraefelaraoc 
Btancn Ataato OartJa Aspo OL MraJca M o iirtrt o 
El HadR. Moraccw Edgar Drad^ Mrac Ovonran. 
Pirn van Hoafdsafc. Nefhsriands; MMto APpofa. 
Han Babapgida. Victor IbpehA Grabs ImA ®»- 
day Otartv Wtara Oman. Nigeria; Daa Eggon. H» 
art Ffe, Toro Andre Fla, K)etJI Rolrtrt (IX, M on op; 
Crtto AiaH. Migurt Bnrtez. Joso Codas. 
Paraguay; Atatara tie. Oaa PtSasoai Romartn Sral 
aWrtttr (I), Youmof al-Tbyniraa (I), Saudi Antaira 
Craig 8arky, Joho CoRas (I>. Sarttanct Bote Me- 
Cratbr. South Africa; Ha Seok-fe. YM Snyte 
South Kona; Lois Enrique, Rte Gemote Spain 
StetdorSoacp* O). TunUa; Briat McBrite UnRed 
States; State MtaaportG Pntarog Mfrattec. Orapw 
St^ttec. Yugoslavia. 

Own goals; SMsa MtatRoric; YUgootelra Toanv 
Boyd, Scottamt Yeuosef Odppe, Morocco; Plom 
Isn. South Africa. 



- DENNIS THE MENACE PEANUTS 


CALVIN AND HOBBES 




MHR 

ifMRB 



WHAT? HO, JU5T 
CURJ0U5 AS TO 
HOW OTVE 
0EEN^ 


WOOF 

WOOF 

WOOF 


WOU'RE 5TART1N6 
TO REPEAT 
WR5ELF, CHUCK.. 
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ART BUCHWALD 


The Whole Truth 


T1TASHINGTON — Many 
VV people are wondering 
why Ken Starr has to keep 
calling back the same wit- 
nesses time and time again 
Here is what is 
going on, 
based on grand 
jury transcripts 
leaked to me by 
a source who 
shall re main 
nameless, even 
if I have to go 

tojail to protect B uchwald 
him. 

“Mr. Stew Grubman, 
could you please tell us if you 
ever saw the president and 
Monica Lewinsky alone in 
the White House? 1 ’ 

“No, I did not.” 

“Thank you, we will call 
you back." 

□ 

Three weeks later. 

“Good morning, Mr. 
Grubman. Would you be kind 
enough to respond to this 
question: Did you ever see the 
president and Monica Lew- 
insky alone in the White 
House?” 

“I answered that question 
the last time.” 

“Yes, but this time 1 would 
like to remind you that you 
are under oath, and if you 
perjure yourself you could get 
up to 10 years in solitary con- 
finement.” 

“The answer to your ques- 
tion is, ‘No.’ ” 

Two weeks later. 

“Mr. Grubman, we’ve 
called you back to make a 
deaL If you teLl us what you 
really saw in the room next to 
the Oval Office, we will offer 
you immunity and 5,000 fre- 
quent flyer miles on the air- 
line of your choice.” 

“1 testified I saw noth- 
ing.” 

“And that is your answer 
in spite of evidence to the 
contrary?" 


“What evidence?” 

“We can't tell you that, as 
these grand jury hearings are 
secret.” 

“Would you like to know 
die names of die books I have 
bought during the last 
year?” 

“We know the names of 
the books. You may go, but 
please return in a month.” 


One month later. 

“Mr. Grubman, the job of 
the special prosecutor is to dig 
for justice until he finds it — 
to spare no one, regardless of 
political party. Our job is to 
make sure everyone goes to 
jail if he or she does not co- 
operate with our office. 
Therefore, I would like to ask 
you the following question: 
Did you ever see the president 
and Monica Lewinsky alone 
together in the White 
House?” 

“No, 1 didn’t.” 

“You realize we can refuse 
to allow you to pads: near the 
courthouse?” 

“Yes.” 

“Come back next Thurs- 
day.” 


The following Thursday, 
Stew Grubman opens by 
reading a statement. 

“I have been asked the 
same question over and over 
again. I respectfully request 
that the prosecutor ask me 
some other questions because 
I’m getting very bored.” 

“All right Let me ask a 
hypothetical one. If you were 
in the Oval Office, and the 
president was in the Oval Of- 
fice, and Monica Lewinsky 
was taking dictation — would 
yon then have seen the two of 
them together?” 

“Yes, but I wasn’t and they 
weren't.” 

“Thank you, please come 
back next Monday.” 


Faith and Science: Is There Common Ground? 


By George Johnson 

New York Tuna Service 

N EW YORK — Ever since science 
began drifting away from religion, cen- 
turies ago, each has dreamed of subsuming 
the other. Scientists, in their boldest mo- 
ments, speak of explaining away all the 
mysteries by empirical inquiry, leaving no 
need for ancient wisdom. 

And the faithful, fervently believing in 
spiritual forces unmeasurable by any meter, 
have longed for a reality beyond the shadow 
play of the material realm. 

Left between these extremes are many 
people who axe both scientific and religious, 
and confused about whether a bridge can ever 
cross the divide. Every few decades, this hope 
for reconciliation experiences a revival. 

The most recent may be the biggest, with 
books, conferences ana television shows try- 
ing to find a common ground between two 
fundamentally different ways of thinking. 

In the 1970s scholars tried to merge sci- 
ence with Eastern religion; the emphasis 
now is on rejoining science with mono- 
theistic, usually Christian, faith. 

Not all the work is motivated by religious 
passion. In his book, “Consilience.” the 
Harvard biologist Edward Wilson tries to 
revive the Enlightenment dream of a unified 
system of knowledge that would embrace 
not only the sciences but also morality and 
ethics, removing them from the uncertainties 
of religion. His effort is not to make science 
spiritual but to make religion scientific. 

But most of the longing for reconciliation 
comes from the religious side. With a $3 
millio n grant from the John Templeton 
Foundation, which is fueling much of the 
metaphysics boom, a modest newsletter on 
science and religion was reborn this year as 
a glossy magazine called Science & Spirit 
‘ * We see a growing number of individuals 
looking toward religion to explain what 
science cannot and asking science to val- 
idate religious teachings,” said Kevin 
Sharpe, the publisher. 

This fall, PBS television will broadcast 
“Faith and Reason,” a documentary partly 
financed with Si 90,000 from the Templeton 
Foundation, featuring interviews with sci- 
entists about God 

One of the most conspicuous events was 
the heavily promoted conference called 
“Science and the Spiritual Quest” held last 
month in Berkeley, California, by the Center 
for Theology and the Natural Sciences. The 
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Templeton Foundation gave the center Sl.4 
milli on for the conference. 

For four days scientists testified about 
their efforts to resolve personal conflicts 
over science and religion. All seemed to 
share the conviction that this is a purposeful 
universe, that there is a reason to be here. 

“Theology is not some airy-fairy form of 
metaphysical speculation,’ 1 said John Polk- 
inghome, a Cambridge University particle 
physicist tamed Anglican priest. Like sci- 
ence, he said, religion is rooted in encounters 
with reality — though in die latter case en- 
counters include spiritual revelations whose 
trudis lie in the realm of the subjective. The 
question was whether this kind of experience 
could ever be studied scientifically. 

But for many scientists, the point of the 
scientific enterprise is to replace religious 
t eachings with verifiable theories. “We're 
working on building up a complete picture of 
the universe, which, if we succeed, will be a 
complete understanding of die universe and 
everything that ’s in it," Richard Dawkins, a 
University of Oxford biologist, said in a 
preview copy of “Faith and Reason." 

Others have found that their search for 


objective truth has led them to questions that 
science cannot answer. * 'The most amazing 
thing to me is existence itself,” said the 
co sinologist Allan Sandage at the Berkeley 
conference. “Why is there something in- 
stead of nothing?” 

Science, like religion, is ultimately buih on 
a platform of beliefs and assumptions. No one 
can prove that the universe is mathematical or 
that die same laws that seem to hold in the 
here and now can be applied to the distant 
quasars or to the first moments of time. These 
are among the tenets of the fajtfr markmg the 
pomt at which reasoning can begin- 

It is not just the approaching millennium 
that is inspiring hopes for what would be the 
grandest unified theory. Faced with sci- 
ence's undeniable success in modeling the 
world, people find it harder to accept re- 
ligious teachings that cannot be verified. 

Many Christians were disturbed when ra- 
diocarbon dating suggested that the Shroud 
of Turin was not Jesus’s burial cloth but a 
medieval forgery, and they hope that new 
scientific data will overturn the old research. 
Even the creationists realized long ago dial 
they can’t simply assert that their beliefs are 


true because duty are written in the Bible. 
They proffer scientific proof that the uni- 
verse was created as described in Genesis. 

Science, too, is feeling its limits, leaving a 
vacuum thar religion is happy to rush into. 
Neuroscientists can explain me brain as net- 
works of communicating cells. But it is hard 
to imagine a satisfying theory of the conscious 
experience — what it is like to be alive. 

And no amomu of Theorizing is apt to 
converge cm a persuasive explanation of 
where die mathematical laws are written or 
what happened before the Big Bang. 

For all the genuine philosophical long- 
ings, the recent drive to put God back in 
science would not be nearly so intense with- 
out the millions of Templeton dollars look- 
ing for places to land. “We are searching fry 
a serious rapprochement between scieiq 
and religion, Charles Harper, the executive 
director and vice president of the Templeton 
Foundation, said at the conference. 

The money and the inspiration come from 
the investor John Marks Templeton, founder 
of the Templeton Growth- Fund and other 
ventures, who retired in 1992 to work full- 
time on his philanthropy. 

The Center for Theology and the Natural 
Sciences in Berkeley is receiving S 1 2.6 mil- 
lion from Templeton to help develop science 
and religion programs at universities. The 
American Association for the Advancement 
of Science received 51.3 million “to help 
establish a science and religion dialogue. 1 ' 

But jud gin g from the conference, no 
amount of money is likely to succeed in 
blending the two into a common pursuit. 

Many of the speakers avoided grappling 
with religion directly, content to ponder 
mysteries that have disturbed scientists for 
decades. The Stanford University cosnu- 
logist, Andrei Linde, speculated on the pos* ‘ 
sibil ity that consciousness, the hallmark of: 
humanity, could be an intrinsic part of the 
universe. Our subjective experience, he said, 
is the only thing each of us is really sure of. 

The astrophysicist John Barrow of the 
University of Sussex spoke of the cosmo- 
logical coincidences that make life possi ble. 
If certain physical constants had slightly 
different values; stars would not have 
framed to cook up the atoms that made the 
biological molecules. 

Some of the speakers seemed to believe 
science and religion must inevitably go their 
separate ways, “I don’t go to a biology book 
to leamhnwfolrve,’* said Sandage. “I don't 
go to the Bible to learn about science.” 
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France to Buy American Center 


PEOPLE 


New York Tunes Service 

P ARIS — When the new American 
Center here was inaugurated by 
Hillary Rodham Clinton in June 1994, 
the $41 millio n building designed by 
Frank Gehry looked set to become a 
hothouse of American artistic creativ- 
ity. Instead, barely 19 months later, 
the center suspended its activities for 
lack of funds and its rally remaining 
asset, its ultramodern headquarters in 
eastern Paris, was put up for sale. 

The American Center as such sur- 
vived as a legal entity, but it could do 
nothing until it had sold the Gehry 
building, which stood empty for the 
best pan of 30 months. 

On Ttiesday, the search for a buyer 
ended when the Culture Ministry said 
it planned to acquire the building and 
turn it into a Maisoa du Cinema, 
housing a film library and theaters. 

If the deal becomes final in the 
coming weeks, as expected, it will 
conclude the most painful and em- 
barrassing chapter in the center’s 67- 
year history and the beginning of a 


new era in which the revenues from 
the sale will be used to create a fund to 
promote American culture. But no 
longer will there be a physical lo- 
cation where American and French 
students and artists can gather. 

The American Center can now pre- 
pare to continue its “mission of sup- 
porting cultural, educational and artist- 
ic activities,” its chair man, Frederick 
Henry, said in an interview Tuesday. 

French officials refused to give the 
exact purchase price, although they 
estimated the cost of buying and ad- 
apting the building at about 534 mil- 
lion. They said renovating it would 
cost about $13 million, which would 
place theraoposed purchase price at 
close to $21 million. 

The $20 million difference between 
the Gehry building's original cost and 
its current market value is the price the 
American Center has paid for selling 
its Left Bank home and constructing a 
new headquarters. Its mistake was to 
count on donations for the $6 million 
annual cost of running it 


B RITAIN will have to come up with 
more cash for the Royal Opera 
House if it wants the nation’s cultural 
institution to continue. In a report on the 
opera and ballet house at London's Cov- 
ent Garden, Sir Richard Eyre, former 
director of the National Theatre, accused 
tiie house management of “arrogance 
and presumptioa” in its dealings with 
public funds. But he said it still needed 
more public funding to stay alive. There 
have been suggestions that the govern- 
ment's annual £14.4 million ($24 mil- 
lion) grant should be doubled. Eyre, who 
was asked by Culture Secretary Chris 
Smith to look into the way the opera 
house is run, rejected Smith's sugges- 
tion that it should share premises with 
the English National Opera company to 
save money. Eyre also said greater ac- 
cess to the opera for ordinary people was 
vital, and could be achieved by reducing 
ticket prices, currently at about £200. 


Paula Yates, the companion of the 
late Australian rock star Michael 
Hutcbence. was recovering in a private 


clinic after a friend found her at her 
London home in a distressed state. 
Hutchence, front man for INXS, was 
found hanged last November in a 
Sydney hotel. Press reports variously 
said that Yates, 38, had tried to kill 
herself with a drug overdose or by 
han g in g . An ambulance service spokes- 
man said that she did not need to be 
taken to the hospital and was treated at 
the scene. 


Barbra Streisand and the actor 
James Brolin were to tie the knot this 
week at her beachfront estate in Malibu, 
California, a Los Angeles television sta- 
tion reported. The station cited Streis- 
and's publicist, Dick Guttman, asking 
news media helicopters not to fly over 
the entertainer’s home on the day of the 
wedding. “The wedding is a sacred 
event," Guttman told NBC. “They 
want to hear the words.” 


Ris Lacoste, a chef at 1789 Res- 
taurant in Washington,' is offering a 


$1,000 reward for the return of a tab- 
letop once used by Julia Child. The top 
is part of a beige Formica cooking table 
made for Child by her husband. Paid, in 
the 1950s, and features the mono “Bon 
Appetit, Julia Child.” Child used the 
table during traveling cooking demon- 
strations. It was sold at auction last 
summer to a public relations firm, which 
shipped the dismantled table — but only 
the legs arrived. Lacoste said Child 
wanted to make sure the tabletop got 
back in safe hands. 


Monster grosses lead to monster se- - 
quels. So after the first two “Jurassic.. 
Park" films generated more than $1.5 
billion in worldwide box-office reven- 
ue, Universal Pictures and Steven 
Spielberg’s Ambliu Entertainment are 
joining forces to hatch a third. Spielberg 
will produce but not direct. Michael 
Crichton, who wrote the best-selling 
novel that led to the first “Jurassic 
Park” film in 1993, is developing the 
story. Listen for heavy footsteps around 
the summer of 2000. 
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HONG KONG MUSIC — Thepop 
singer Andy Lau, left, perform^: 
with the saxophonist Kenny 
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